DocuSign Envelope ID: 17784899-2352-487F-8220-005147A590D0

Minutes of the Annual General
Meeting of Al Yah Satellite Communications
Company PJSC
Held on Monday
11 April 2022

Al Yah Satellite Communications Company PJSC
(the Company), a public joint stock company
incorporated in Abu Dhabi, extended an invitation
to its shareholders to attend the Company’s Annual
General Assembly on Monday 11 April 2022 to be
held virtually at 9:00pm. Shareholders
representing 71.1972% of the Company's share
capital (the General Assembly) registered
electronically for the Meeting in order to consider
the items of the agenda of the Meeting and adopt
the appropriate resolutions in relation thereto. Mr.
Ahmad Al Nagbi attended the Meeting as a
representative of the Securities and Commodities
Authority.

The Chairman of the Board of Directors of the
Company, H.E. Musabbeh Helal Musabbeh Ali Al
Kaabi declared the Meeting to be quorate. The
Chairman then declared the appointment of Mr.
Ahmad Ma’abreh as Secretary to the Meeting and
First Abu Dhabi Bank and Lumi as vote collectors.

The Secretary to the Meeting then presented the
agenda including matters which require Special
Resolutions (approval of at least 75% of the shares
represented at the Meeting) as follows:

Firstly: To approve the amendment to Articles 9
and 34 of the Articles of Association of the
Company as published at the Company’s page at
ADX and uploaded to the Company’s website.

Secondly: To authorise the Board of Directors of
the Company, and/or any person so authorised by
the Board of Directors, to adopt any resolution or
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take any action as may be necessary to implement
the ordinary and special resolutions to be adopted
by the general assembly in this meeting including
agreeing any changes to any of the above
amendments to the Articles of Association of the
Company which the SCA or other regulatory
authorities may request and to effect any changes
to the Articles of Association or which may be
required to prepare and certify a full set of the
Articles of Association incorporating all the
amendments including the introductory part of the
Articles of Association and reference to the
resolutions of the general assemblies of the
Company amending the Articles of Association
and to replace any reference to the repealed
commercial companies law with the provisions of
the Federal Law by Decree No. (32) of 2021
concerning Commercial Companies.

Following the presentation of the above-proposed
resolutions, the Vote Collectors stated that the
above resolutions have been approved by a
majority of more than 75% of the shares
represented at the Meeting.

The annual report relating to the activities of the
Company was then presented to the Meeting by the
Chairman of the Board of Directors for the
financial year ended 31 December 2021.

This was followed by the auditor’s report
concerning the financial year ended 31 December
2021 which was presented by KPMG.

Following the presentation of the items listed in the
agenda, the General Assembly proceeded to the
voting stage and resolved, by majority of the shares
represented at the Meeting as follows:

1. To approve the report of the Board of
Directors on the Company’s activities and its

Losi 058 3 ol a) sl oLl s 4S8 sy ) 3
ladas il y dalally doaladl ol jall (e gl 2aud
a8l al) Glld 8 Ly plaia¥) 138 8 Lo sen) dyraall
) alail) e da yiiall cidasill ol i) e
S s AN ekl Clgall o) digl) Lgallai 8 )
Alail) e ddiis e (gaaaill g slae] Gile ) ja) lgae i
Ladia @y b Loy cOlaedl] 48T DLl 4S Al Y|
A sanll Cilsmandl il )8 )5 LIV 5 ) HUa
e OOt sl ol gal s (el alail) haedy 4S50
IS i) o el 5 5Ll ol Cadad Al Y Ul
o all M ga ali ol Leie dalainalll s alall 4 lal
S, ol 2021 A 32 a8 aladl sl

Aol

ool dgiddlia godle i da yiadl ol 8l ol jaicd sy g
488 gall coad oMe ) il )l paea gl @l ) srala
b Al agull e %75 sai dulel lgle

_&Ld;‘)(\

o8 a3 laY) Galae Gat ) Balass @lld sy Ll
La S e e 548 Al cldalds ge 3 lay) Galaal (g st
2021 esnd 31 (o4 Asgdiiall Adlal) Al )

a2 o o) g2 S /o3l illual) e Jias ol A
2021 s

Juel Jsan 8 4a el gl gall DS Gial jaiasd a5
G e Cypatly bbbl 2 Lyl
oY) Aplely duasanl)l dpnanll 35 dia g jaal

AN ol )l ¢ LaiaY) b Aliadl)

C—e 3laY) L}A—‘MHﬁHdJ\—&AAM 1
m.:\ 31 e .:“ 4“ 2'\ m‘\

2021

A A 2 \A.;.QA‘\ 2
< S




DocuSign Envelope ID: 17784899-2352-487F-8220-005147A590D0

financial position for the year ended 31
December 2021.

To approve the report of the Company’s
auditor for the year ended 31 December 2021.

To approve the Company’s balance sheet and
profit and loss account for the year ended 31
December 2021.

To the
recommendation to distribute a cash dividend

approve Board of Directors’
for the second half of the year 2021 amounting
to AED 192,741,851 (7.9 fils per share).

To approve the payment of AED 3,285,479 to
the Board of Directors as remuneration for the

year ended 31 December 2021, such amount
shall be exclusive of UAE VAT.

To release the Board of Directors from
liability for their activities for the year ended
31 December 2021.

To release the auditors from liability for their
activities for the year ended 31 December
2021.

To appoint KPMG Lower Gulf Limited as
external auditors for the year 2022 and
determine their remuneration for the audit at
AED 1,459,786 plus any applicable UAE
VAT.

To the
Remuneration Policy issued by the Company

approve Board of Directors’

pursuant to the Chairman of Authority’s
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10.

Board of Directors’ Decision no. (3/R.M) of
2020 concerning the Approval of Joint Stock
Companies Governance Guide.

To the Board of Directors’
recommendation to amend the dividend policy
published on the

approve

of the Company as
Company’s website.

The Meeting was closed following the adoption of
the above resolutions.

DocuSigned by:

Musabble AL Laabi

700A64D757D7407

Chairman of the Meeting
Musabbeh Helal Musabbeh Ali Al Kaabi
Chairman of the Board of Directors

DocuSigned by:

lumad Masbrl

DFFF01985F4B4FO0...

Meeting Secretary
Ahmad Ma’abreh

DocuSigned by:
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Vote Collectors
First Abu Dhabi Bank PJSC
Lumi

4

Auditors
KPMG Lower Gulf Limited
Avtar Jalif
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