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THE NATIONAL COSFERCIAL BANK

Head Offic : JEDDAH

C.R. No. 1588 =~ P.O. Box 104

t. In Saudi Arabia : MOWAEEAK - Abroad : BANKSAUDI
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IN SAUDI ARABIA

BAB SHEREIF (Jeddah) DAMMAM TURAIF
MECCA AL-AHSSA BURAIDAH
MEDINA BADNA (AR-AR) HAYIIL
RIYADH JIZAN BALJORASHI
TAIF FTABOOK YANBOH
ALKHOBAR ABHA

IN SISTER ARAB COUNTRIES

BEIRUT ;2 Branches. MAARAD - RENAUL1

Republic of Lebanon

Correspondents In All Parts of the World

AUDITORS : Messrs. ISSA EL-AYOUTI & Co. Accountants & Auditors




LOCATIONS OF THE BANK’'S BRANCHES IN SAUDI ARABIA AND ABROAD
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MOHAMED AHMED
BAGABAS

SHEIKH

Deputy General Manage

1 1h
ihe

Management  of

Bank mourn with deep sorrow

ind sadness the sat loss on 29th June 1966

of of the Bank’s most senior men, Sheikh

Ahmed Bagabas whose life’s work

onal ability was generously devoted

to the progress of this national financial
institution. His yutstanding services 1o the

Bank and to Saudi banking shall always be

remembered with great admiration

Sheikh Bagabas will always be remem-

I'he National Commercial Bank

bered at
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THE NATIONAL COMMERCIAL BANK

JEDDAH, SAUDI ARABIA

ANNUAL REPORT FOR THE YEAR 1385 (1965-1965)
ENDED 29TH ZULHIJA 1385 (20TH APRIL, 1966)

pleasure of the Management of the Nationsl Commercial

vear 1385 (1965.66) has » to an end, to submit

on the general balance shee
April 20th 1966, reviewing all aspects of progress
Kingdom in the sphere of economics and

i in the volume of the Bank's

y considerable increase

operations. This increase necessitated the expansion of the Bank's acti

in order to participate effectively in the ccono

country. Before commenting on the balance sheet we would like

to focus first on the cconomic and financial development in the Kingdom

during this vear. The year 1385 (1965-66) witnessed tremendous activity

and progress iy national economy

Government spending on all developmen remarkable

This has been undoubtedly accelerating development and broadening t

production base, thus bring yme and bett

standard of living. Government spending coupled with

consciousness and the increa conhidence of the

mstitulions  are most HHI‘H ors n our (-“Jf"‘f\.\ coonom
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FOREIGN TRADI




CONCLUSION




DEPOSITS AND LOANS IN MILLION OF S. RIALS

DEPOSITS

1379 1380 1381 1382 1383 1384 1385




THE NATIONAL COMMERCIAL BANK

BALANCE SHEET AS AT 29th. ZULHIJJA 1385 (20th APRIL
LIABILITIES ASSETS

T 1385 1384 ‘ 1385 |
S. RIYALS S. RIYALS S. RIYALS  RIVATE

Capital 30,225,133 253.136.563 | Cash in Hand, at Banks and with

General Reserve 32,671,000 20,912,386 Investments (at cost) 22391 319

Special Reserve 3.000,000 SO78.817 Bills Discounted
Deposits, Current Accounts & Others 3 191,858,481 Advances and Loans

38,161,256 | Banks & Correspondents Accounts 177.07 7,684,357 | Sundry Debit Balances

4295275

Acceptances | 75797 53, 328 Bank Premises, Lands and Build:

Furniture and Cars (Less Depreciation)

291.923 | Documentary Credits and Guarantees (Per Contra) 372.291.923 | Customers’ Liabilities for Documen

Hary

and Guarantees (Per Contra)

40,119,783 Endorsers of Bills for Collection and in Guarantee 73,961,110 40.119.783
(Per Contra)

Bills for Collection and in Guarantee (Per Contra)

1156.303.602 |
L

AHMAD SAID BAHAMDAN SALEM AHMAD BIN MAHFOUZ

Deputy General Manager General Manager

AUDITORS REPORT

1¢ above Balance Sheet with the books a jocuments of the National Commercial Bank and with the final returns received from some

and certify it to be in accordance therewitl

wnd fair view of the state of the Bank’s affairs as at 20th Zul Hyja

by the books of the Bank

Jeddah, 29th. Jamad Awal 1386 ISSA EL-AYOUTY & CO.

14th. September 1966 Accounts & Auditors




