Detailed analysis of accumulated losses
(If the accumnulated losses between 20% to less than 30% of the company's capital)

This form has been prepared in accordance with the disclosure requirements included in the
SCA Board of Directors’ Decision No. (32/EAL) of 2019 concerning procedures for companies
whose shares are listed on the market, and whose accumulated losses amount to (20%49) or more
of their paid-up capital. Listed Companies are reguired to comply with the provisions of the
decision as soon as their accumulated losses reach (20%) or more of their paid-up capital.

paid-up capital ratio (%0):

Date: 12" anmust 2026

g““"’ GHCHE L NAFEM Holding For Tnvestments
ompany:

Define the period of the .

financial statements: Q2-2026

:fualue of the Accumulated 137,843,261
SSe5:

Accumulated losses to 56.90%

The main reasons for
accumulated losses and
the period in which these
losses began. (Determine the
period in which these losses
bezan to appear in the
company's financial
statements):

Historiczlly, the lossss ars dus to several resson:, including:

* Chamzing some accounting standards, especially the treamment of fnamcizl
leazing (20150

* High volatility in the EGP enchemae rates, which had 3 significaat impact
imvestments and loams in forsimn ourrencies (Started Movember 20146 1l
date)

‘Dhizroptions m the fnancial secior, capits] market and fnamciz] imvestments
in gemeral (Coronavims pandemic, the war on Uloaime, atc.)

* High mferest rates erviromrment, driven by the Egypiian Ceniral hank
palicies arpid the flucuating exchanees rate {Staried Movembsr 2018 4ll data.)

Summary of the steps and
initiatives nndertaken by the
company to address the
accumulated losses:

* Curently waorking on the bast aszets allocationuze: for some of the am=ets,
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The Measures that will be taken to deal with the accomulated losses

The tim What haz been Any
o] fra! f: implemented of Feazonz for not | modificatio
e . I;E v the action and the | implementing or nz or
m]tEI:Ile “!t:::lug percentage of delaying changes
implementation made
Action 1 Action Loan restructuring:
Impl=mentsd Megotiations to
ramove the mierests’
floor on loans. [()21-
2011}
Action 2 WWork i Progres: | Cummently working on
the best aszats”
allocationfases for
some of the as:ets,
Action 3
Action 4
Action 5
The Name of the
Authorized Yousszef El Far
Signatory
Designation Vice Charrman & Chief Executive Officer
Signature and y

Date

12% Anguost 2016
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Company’s Seal




