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Date: 01.06.2020

Resolutions of the Extra-ordinary and the Annual
General Meeting held on June 1, 2020

The extra-ordinary general meeting and the annual
general meeting of the shareholders of Al Jazeera Steel
Products Co. SAOG were held at 3 pm on Monday, June
1, 2020 through electronic portal hosted by Muscat
Clearing & Depository SAOC. The shareholders approved
the following resolutions:

EGM Resolution:
e Approved the amended Articles of Association of
the Company in accordance with the requirements
of the Commercial Company Law 18/2019.

AGM Resolutions:

1. The Board of Directors report for the financial year
ended 31 December 2019 was approved.

2. The Corporate Governance report for the financial
year ended 31 December 2019 was approved

3. The audited financial statements for the financial
year ended 31 December 2019 was approved.

4. The sitting fees of the Board & other committees
for the financial year 2019 and proposed sitting
fees for the financial year 2020 were approved.

5. The distribution of cash dividend of 5 Baiza per
share to the shareholders on 01 April 2020 was
approved.

6. The payment of remuneration to directors
amounting to RO 30,720/- for the financial year
ended 31 December 2019 was approved.

7. The related party transaction for the financial year
2019 was approved.

8. The contribution towards Corporate Social
Responsibility during the financial year ended 31
December 2019 was approved.

9. The shareholders approved the appointment of
BDO LLC as the Statutory Auditors for the financial
year ending 31 December 2020 and fixed their fees.
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