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23 September 2025

Boursa Kuwait Company

State of Kuwait
Greetings,
Subject: Extraordinary General Assembly

This is to advise that IFA Hotels and Resorts will hold its
Extraordinary General Assembly on Wednesday 15 October
2025 at 11:00 AM at the company’s offices, Souk Al-Kuwait
Building, Block (A), 8th Floor. Shareholders may attend and vote
either in person or electronically, as per the General Assembly
Policies and Procedures Manual, using the electronic voting
systems approved by the Capital Markets Authority and
provided by the Clearing Agency. The attached agendas will be

discussed during the meetings.

Shareholders who wish to attend in person, or their authorized
representatives, are kindly requested to contact the company’s
representative at its offices in the Souk Al-Kuwait Building, Block

(A), 8th Floor, during working hours to receive invitation.

Additionally, shareholders are requested to visit Kuwait Clearing

Company’s website (www.maqasa.com) to complete the

registration process for the electronic General Assembly system,
in preparation for participating and voting electronically on the
agenda items. Please note that participation will be available
until 8:00 AM on the day of the Assembly, in accordance with the
policies and procedures manual for holding General Assemblies

through electronic systems, as published on the Kuwait Clearing

C

Khaled Saeed Esbaitah

Company’s website.

Best regards

Chairman

Cc: Capital Markets Authority
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General Meeting Disclosure Form

Listed company name

Type of general meeting

23 September 2025

IFA Hotels and Resorts

|:| Ordinary

8 Extraordinary
Wednesday 15 October 2025
11:00 AM

Date and time of general
meeting

Final date to purchase the
company's shares for
registration in the record of
the right to attend the general
meeting

Date of the right to attend the

30 September 2025

general meeting 5 October 2025
Participation date From 5 October 2025
To 15 October 2025

Participation methods D In-person (in-person or
through proxies)

8 In-person + online
General meeting place Souk Al-Kuwait Building, 8™

Floor

Postponed date of the

meeting in case of lack of 22 October 2025

Khaled Saeed Esbaitah

clatiolly gslidl Chairman
Hotels & Resorts

Disclosure of this form shall be submitted prior to opening the trading session on the final
disclosure date (fifth Business Day prior to the date of the right to attend).

*Third Business Day before the date of the right to attend the general assembly according to
the current settlement cycle.

**Every shareholder registered in the company’s registries on this day has the right to attend
the general assembly, even if the share was sold before the date of the general assembly.
***|t is the period that commences from the Date of the Right to Attend the General
Assembly, amounting to ten Business Days prior to the date specified for holding the meeting,
and lasts until closing the participation in each Item of the Meeting’s agenda by the system’s

manager.
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The issuer of this disclosu ears full responsibility for the soundness, accuracy, and completeness
of the information contained therein. The issuer acknowledges that it has assumed Care of a Prudent
Person to avoid any misleading, false, or incomplete information. The Capital Markets Authority and
Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages incurred by any Person as a result of the

publication of this disclosure, permitting its dissemination through their electronic systems or

websites, or its use in any other manner.
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Agenda of the Extraordinary General Assembly Meeting

Item one: Discuss the recommendation of the Company’s
Board of Directors to conduct all activities of the Company
in conformity with the provisions of Islamic Sharia.

Item two: Add a new Article (54) to the Company’s Articles
of Association as follows:

The Company shall conduct its activities in accordance with
Islamic Sharia and must abide by the provisions of Islamic
Sharia in all its dealings. The Company shall adhere, in the
conduct of its business, to the principles and rulings of the
noble Islamic Sharia, and under no circumstances shall any
of the aforementioned objectives be interpreted as
permitting the Company, directly or indirectly, to engage in
usurious (riba-based) activities, whether in the form of
interest or in any other form.

The Company shall establish an independent body called the
“Sharia Supervisory Board,” composed of not less than three
specialists in the Islamic jurisprudence, each holding at least
a university degree in the field. They shall be appointed by
the Company’s Ordinary General Assembly in its annual
meeting, for a term to be determined by the Assembly. The
Board shall have the following functions:

a. Provide Sharia opinions on the Company’s activities
and transactions.

b. Verify the Company’s compliance with the provisions of
Islamic Sharia.

c. Submit an annual report to the Company’s General
Assembly, including its opinion on the extent of
compliance of the Company’s business, activities, and
transactions with the provisions of Islamic Sharia, and
the extent to which the Company has adhered to the
opinions of the Sharia Supervisory Board in this regard,
together with any observations the Board may have on
the Company’s activities. This report shall be included in
the Company’s annual report.

Decisions shall be taken by majority vote. In the event that

a majority cannot be reached, or if there is a disagreement

among members of the Sharia Supervisory Board regarding

a Sharia ruling, the matter shall be referred to the Fatwa

Authority of the Ministry of Awqaf and Islamic Affairs.

The provisions of Articles 508, 992, and 1014 of the Civil

Code and Article 237 of the Commercial Code shall not

apply to the Company’s transactions conducted within its

objectives in accordance with Islamic Sharia.
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