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Public Finance, Money and Banking
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Transportation, Communications and Utilities

Public Transport

1979 marked the year in which
public transport was introduced into
the Kingdom. A public-private trans-
port company was launched and bus-
ses began to roll inside Riyadh and
between the main towns and cities
of Western Region. Service rather
than profit the motivation
as the government undertook to
guarantee a 15 percent dividend on
every share of the joint stock com-

was

pany.

Ports

The Kingdom’s ports continued
to handle the ever-increasing volume
of traffic, currently estimated to be
rising at 17 percent annually. Port
bottlenecking became a thing of the
past during 1979. The 9-pier Yanbu
commercial port completed at a
cost of SR 2.7
sides continuing to decong
will serve the commercial
needs of the Industrial City there,
eliminate overland traffic and reduce
cost by as much as SR 200/ton to
the different population centres of
the northern region. The Dammam

ansion was no less spectacular.
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traffic
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1979. It will
the Kingdom's
y 7000 people.

ir also, the idea of
pecialized and satellite ports along
the western coast was given impetus,
were launched to start
the monitoring and
operation of the ports, a move
when realized should reduce the
labour force required in the ports

was completed

handle one

and plans

computerizing

by as much as 15 percent.

Civil Aviation

Development in this field ocey-
pied no less prominence. In 1979,
Riyadh’s International entered the
active implementation stage while
North Jeddah International entered
its completion stage. Dhahran Inter-
national was successfully expan
and modernized inclusive of ware
housing facilities, at a cost of SR 175
million. Additionally, smaller ai
ports became operational and 55 ci-
vil aviation projects were comple
ted at a cost of SR 5.5 billion. More-
over, Saudia continued to expand
its fleet and operation including
the completion of a modemn trair
ing center at a cost of SR 140 :mlr[
lion. Saudia carried about 7.5 mil-
lion passengers, or about 30 per
cent more than last year.




marked the inroduction
and installation of an L‘lcctrf’»niu ex-
change system, first ex-
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lines was completed. A SR
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and the

telex
5 7 billion extension contract to the
:n'i-.'in;nl SR 10.8 billion under-
mk>ing to provide 470,000 telephone
igned, to provide an “out
side ». The installation of
;\vin‘hin:: facilities to handle 180,
000 new local subscriber lines was
completed, and district Vlclcphonc
links with a number of Gulf coun-

lines was
plant

tries were also established,

During 1979, water desalination
and electricity generation projects
were prominent. The awards for
the multi-flash dual purpose plants
for this purpose were spectacular,
Saudi Arabia remained the
major world market,

and

During 1979, two giant projects
were awarded. Early in the year, the
SR 2.5 Billion Khobar 11 59 million
gallon per day 750 KW
was awarded. This was

contract
followed

later in the year by the award of the
SR 3.5. billion Jubail II, 200 million
gallons per day, 40 units project.
This latter project will also gene-

rate 550 MW of electricity.

1979 witnessed the issue of a Ro-
val Decree to set up a SR 5 billion
joint stock company to generate
and transmit electricity for Riyadh
and Qassim. It will incorporate
all of the existing facilities in the
area, and will own the 16 oil-fired
gas turbines already ordered in 1979
to generate 800 MW for the area.
In the Hasa region, a 400 MW po-
wer station was also completed.
During the fifth vear of the Second
Five Year Development Plan there
were more than 4 million electri-
city subscribers in the Kingdom.
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Jeddah 1-11
Mecea 12-17
Taif 18
Balgurshi 19
Al Bahah 20
Meding 21
Yanbu 22
Tabuk 23-24
Al Qurrayat 25

Turait” 26

Al Hadithah 27
Rafiah 28

Anar 29

Abha 30
Khamis Mushayt
Sharural

Najran

Jizan 3

Riyadh 38-53
Buraidah 54
Oneizah 5§

Al Mapman 56
Al Rass 57

Al Bakeriyah 58
Afif 59

Al Dawadmy 6{)

Al Khobar 61-66
Dammam 6769

Al Jubail 70-71

Al Alisa 72-T:

Hafir Al Baten 76-77
Hasel 78
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Regional

Management




Seasonal Branches

Overseas Branches &
Representative Offices




Contra

Balance

Accounts

Sheet Footings

1979

(1399)

9,968.08

5,788.09

8.707.69
827.87
364.26

644.91

26,300.91

24,200.69

26.300.91

17.849.97

14,150.87
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Gross Income S.R. Millions
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Capital & Liabilities

CAPITAL
RESERVES

3 4 86

1.037.,000.000
16.095.605

31,877,141

" A ' DEPOSITS WITH BANKS
e 1,147,747 613 I < Arabi
Total Capital and Reserves | 1,177.972.746 s \ i

DEPOSITS

5.788.090.504
INVESTMENTS
(Not exceeding lowes

cost or mark

558,901,823 |
LOANS, ADVANCES ... etc
3 (Less provision for bad
24,200,694,026 and doubtful debts)
[
1) Private Sect
b) B
¢)Other
Bills pur

8,707,686,504
FIXED AS
I — Bank

vaiuatior
Sz, 364,263,833
82 879,562
OTHER LIABILITIES OTHER ASSETS

Customers liabilities ft

s acceptances

644,910,917

26,300,905,876
Sub-Total = 5.876 38 Sub-Total | 26,300,905,876

CONTRA ACCOUNTS
H'\‘”{\\“"‘\'I,\ : 'RA A
r Eats Customers lia es under
Ither ' {004 h) guarantees, letters of credit

17.849.968 802
and other obligation

Grand-Total

Grand-Total




EXPENSES
129,711,755 Salaries and other staff expenses
— Directors Fees, Remunerations...etc

140,486,143 Service charges
Provisions for depreciation ... etc

a) Depreciation on

5648510 buildings, furniture ... etc

45,500,000 b) Other provisions

51,148,510

50,153,299 Other expenses

Donation for AFGHANISTAN
MOGAHIDIN

300.590 883 NET PROFIT FOR THE YEAR 553,689,297

Of which
a) Transfer to Reserve 480,000,000

h) Balance carned to
Balance Sheet

186,338,285

261,715417

7,710,314
86,000,000

72,966,167

10,000,000

73,689,297

INCOME:

Net income from foreign ex-
change transactions and other
658,709,636 services 1.144,629.698
Net income from investments
13,386,954 and real estate 25,500,670
Profit on sales of real estate

672,096,590 TOTAL INCOME

1,178,419,480

1,178
I

We have examined the above Balance Sheet and annexed Profit and Loss Account with the books and docu-
ments rn:l.:ljn:: thereto of the Head Office and [ ches of THI ;\",\']"[i)\';‘\] ( ()\l\il RCIAL BANK (PART-
.\f'R.SHH" COMPANY) visited by us, and with the returns submitted by ll;c m 1"';"\'1'\ of the other Branches:
‘”}‘l certify it to be in accordance therewith o .
We !m\'c obtained the information and explanations which we considered necessary for the purpose of our
.;%lel,lln our opinion, the Balance Sheet and Profit and Loss ,‘\\'L'l)‘;nl present fairly the financial position \_‘1 :
THE NATIONAL COMMMERCIAL BANK 30th Zul Hijjah, 1399 (30th November 1979)and the profit of
l-‘;":”}l'"\k’d on that date in accordance with generally ilcu'!‘h'\!‘ A«\'ulmlinl' Plill{i[“[k'\' and as shown bY the
QOKS. &

A, EL-HABBA
& Auditor:

Jeddah: 15th Rabi Al Thani, 1400 (2nd March. 1980) ISSA EL-AYOUTY & CO., ISMAIL
Accountants & Auditors Accountant




At the request of the Saudi Arabian Monetary
(1395) domestic investments and real estate owned v

actual market va as of the cl § :, The resulting

efle

v he oo . I\ r =
in the reserve accounts. Investme eign companies are carried at tl

lower market € or cost
I'he following 1e list of domestic
by the bank
» of Company
Badana Electric & Water Company

I'he National Gas & Manufacturing Co
I'he Electric Company of Riyvadh

Yemama Cement Comp
i Provisions Company
I'he National Gypsum Company

Medina Electric Company

I'he Saudi P ing Press Establishment

Jeddah Electric Company

I'he Arabian Fertilizer Co. (SAFCO) Damman
I'he Arabian Cement Company/Jeddah Jeddal
T'he Electric Company of Mecca laif
TFabuk Electric Company

3atgurshi Electric Company

Red Sea Insurance Company

I'he Saudi Hotel Services Company

I'he Saudi Real Estate Company

Yanbu Cement Company

Southern Cement Company

Saudi Investment Banking Corp

Saudi National Marine Transport Co.

Saudi Consolidated Electric Co

tially owned

25.000
500,00(
10,000,000
40.000,000
3,500,000
2.500.000
7.134.000
.500.000

29 537.550




Bank Participations Investment
(Millions)

£ 0.95
Lux. Fr.87.8
us $ 3.167

International Bank Ltd

an Arab Holding S.A
yaenie Arab et Internationa

vestissement
Jordan Inv 1D, 0.25
nent Bar 0 y SR =
y Malaysian Deve ( 3 ! MO8 ;
! US § 1.665
Pesata Spanis

The H..\:H. s overseas investment in Pan Islamic Navigation Company
300y, Arab Bank Ltd., (S 385.000) and Beirut Riyvadh Bank (S.R

14.3




» Conversions

4 Loan Loss Reserves

t & Loss Account

ontingent Liabilities

e charges

Oth 1
ther provisions

provisions, emj

ral provision for contin

Includes all non-personel expenses -h as stationery. travelling aviation

lepartment




%0f

difference

Total income

Expenses

Net Profit

Capital & Reserve
Deposits

Cash Balance & Deposits
Investments

Loans & Credits

1,178.4
624.7
553.7

1,171.0

24,200.7
15,756.2
827.9
8,707.7

672.1
371.5
300.6
698.0
19,151.6
14,053.0
558.9

5,676.7

T'otal Balance Sheet Footings* 44,1509

33,448.1

* Includes 17,850 Million Saudi Riyals being Contra

Accounts




