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Revenue 2,000 1932 2,136 0.4% 81% 2,045
Gross Profit 306 339 320 5.6% 55% 318
Gross Margin -~ 15.3% 17.5% 15.0% NA NA 15.5%

Operating profit 259 285 301 10.4% 101% 273

Net Profit 252 288 290 9.1% 103% 265
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Period End (SAR) 12/18A 12/19  12/20E  12/21E
Revenue (mn) 7,361 7,785 8,633 9,314
Revenue Growth  6.0% 5.8% 10.9% 7.9%
EBITDA (mn) 1,018 1,085 1,226 1,331
EBITDA Growth 10.2%  6.5% 13.0% 8.6%
EPS 8.00 8.54 9.69 10.53
EPS Growth 10.6%  6.7% 13.5% 8.7%
Div. Yield 3.6% 4.5% 5.2% 5.8%
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