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| Quarterly Financial Statement Results Form (Q2) (A a1ty Aol ) Adall il il g gad

Kuwaiti Company (KWD) (.20) iy I g
Financial Quarter Ended on 30 June 2019 2019444 30 oob Aagiall Al all 3 il
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Sokouk Holding Co. K.S.C.P g ot Al ol oSn &S L
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07 August 2019

(%) i Tl e S Al el i 5
6-Month Current 6-Month |
9, -
Sinesied) ~ Comparative Period Period Statement
30/06/2018 30/06/2019
(’Y‘ ag,al gAAL.M.\ Ualall 'E_)L.n';“/c__:_)“ @La
49% (1,077,419) (553,013) Net‘ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8) ddidall  AaulaY agudl 5 lua /Ay

49% (1.88) (0.97) (o) Al Bl pd 3 o)
Basic & Diluted Earnings per Share (fils)
4l glaiall s )
(31%) 4,857,081 3,356,441 J s
Current Assets
“a | laa)
(23%) 98,470,257 76,206,219 s sall !
| Total Assets
A glatall ey ladl

121% 10,849,796 24,000,874 : .u =y
Current Liabilities
<l sliaalt s

189 2,343,558 26,489,180
(18%) _ 32,343,5 6489, Total Liabilities

AV AS A | abliney Aucalall A8LI (5 i Jlen)
(25%) 64,864,687 48,512,987 Total Equity attributable to the owners of the

Parent Company
Ll el ey Jea

19% 2,110,929 2,503,694 .
_ Total Operating Revenue
el (s uall) zo M ila
56% 833,625 364,427 ] s
(56%) _ ( ) ( ) Net Operating Profit (Loss)
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(297%) 8.04% (15.84%) &s O A

Retained Profit (Loss) / Paid-Up Share Capital
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Statement
30/06/2018 30/06/2019
AV Al b lisay alall B i/ ) ila
111% (360,732) 39,546 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
4 | I R ~ Company
| §) daaaall g Apulsty! aguall 5 el fAn
111% (0.65) ' 0.07 ,("”h)_ 2 peell 25 )
_ - - | Basic & Diluted Earnings per Share (fils)
| ' Al lh oy Ja)
%26 1,207,683 1,520,412 ' R Sl o)
. B 1 - Total Operating Revenue
' bl (5 ledll) o gl Jils
150% (257,907) 128,969 | Al (bl 2o A

Net Operating Profit (Loss)

1. Increase in share of profits from Al Sl G sl o Bk -1

Assouate.s. . . it ALasal o NN B -2
2. Increase in hotel operating profits.

K.D 34,437 K.D 34,437

K.D 64,912 K.D 64,912
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO BOARD OF DIRECTORS OF SOKOUK HOLDING COMPANY K.8.C.P.

Report on the Interim Condensed Consolidated Financial Information

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Sokouk Holding Company K.S.C.P. (the “Company”) and its subsidiaries (collectively, the
“Group”) as at 30 June 2019, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six-month period then ended. The
management of the Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard
34; Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410
Review of Interim Financial Information Performed by the Independent Auditor of the Entity. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently, it does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

EY ErnsT&YOUNG
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO BOARD OF DIRECTORS OF SOKOUK HOLDING COMPANY K.S.C.P.
(continued)

Emphasis of Matter

We draw attention to Note 5 to the interim condensed consolidated financial information which
describes that during the year 2015, the contractor of one of the properties of an associate of the
Company i.e. Munshaat Real Estate Projects Company K.S.C.P. (“Munshaat”), situated in the
Kingdom of Saudi Arabia has claimed an amount equivalent to KD 41 million and Munshaat has filed
a counterclaim against the same contractor for delay in completing the project for an amount equivalent
to KD 51 million. The ultimate outcome of the matter cannot presently be determined, and accordingly
no provision for any liability that may result has been recognised in the interim condensed consolidated
financial information as at 30 June 2019. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Company’s Articles of
Association and Memorandum of Incorporation, as amended, during the six-month period ended
30 June 2019 that might have had a material effect on the business of the Company or on its financial

position.,

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS
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Sokouk Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2019

INCOME
Hospitality income
Hospitality costs

Net hospitality income

Net income from investment properties
Share of results of associates
Management fees income

Other income

EXPENSES

Staff costs

Administrative expenses

Finance costs

Amortisation of leasehold property

PROFIT / (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (L.OSS) PER
SHARE ATTRIBUTABLE TO EQUITY HOLDERS

OF THE COMPANY

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

Note

Three months ended

Six months ended

(0.65) fils

30 June - 30 June
2019 2018 2019 2018
KD KD KD KD
1,180,722 1,130,294 2,597478 2,465,828
(700,556)  (670,962)  (1,409,509) (1,373,771)
480,166 459,332 1,187,969 1,092,057
98,265 89,550 196,774 194,761
248,375 (8,513) (290,558)  (549,660)
23,029 18,488 34,437 34,284
6,623 2,521 14,307 6,361
856,458 561,378 1,142,929 777,803
(232,660)  (297,808) (500,616)  (560,873)
(232,120)  (228,281) (472,159)  (463,060)
(343,285)  (390,331) (682,566)  (779,089)
(29,247)  (39,784) (58,493) (79,568)
(837,312)  (956,204)  (1,713,834) (1,882,590)
19,146  (394,826) (570,905)  (1,104,787)
39,546  (369,732) (553,013)  (1,077.419)
(20,400)  (25,094) (17,892) (27,368)
19,146  (394,826) (570,905)  (1,104,787)
0.07 fils (0.97) fils

(1.88) fils

. e e
Y FRINGT & YOUNG
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Sokouk Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 30 June 2019 ;
(Audited)
30 June 31 December 30 June
2019 2018 2018
Nores KD KD KD

ASSETS
Cash and cash equivalents 2,198,237 2,090,867 2,231,661
Inventories 60,631 61,897 59,561
Accounts receivable and prepayments 1,297,573 1,351,894 7,672,740
Investment properties 5,400,060 5,400,000 5,452,000
Leasehold property 2,047,247 2,105,740 2,944 026
Financial assets at fair value through other comprehensive

income 12 2,142,588 2,109,879 2,693,431
Investment in associates 5 29,699,728 30,800,004 43,080,014
Property and equipment 6 33,360,215 32,687,934 32,836,802
Trading property - - 1,500,022
TOTAL ASSETS 76,206,219 76,608,215 98,470,257
EQUITY AND LIABILITIES
Equity
Share capital 7 59,314,500 59,314,500 59,314,500
Statutory reserve 2,895,475 2,895.475 2,895,475
Voluntary reserve 2,895,475 2,895.475 2,895,475
Treasury shares 7 (1,769,871) (1,769,871) {1,769,871)
Effect of changes in other comprehensive income of

associates (1,850,359) (1,845,850) (228,079)
Foreign currency translation reserve 54,724 55,904 57,053
Fair value reserve (3,361,819) (3.394,528) (2,810,976)
Other reserves (272,250) (272,250) (258,172)
(Accumulated losses) / retained earnings (9,392,888) (8,839,875) 4,769,282
Equity attributable to equity holders of the Company 48,512,987 49,038,980 64,864,687
Non-controlling interests 1,204,052 1,221,944 1,262,012
Total equity 49,717,039 50,260,924 66,126,699
Liabilities
Islamic finance payables 8 24,487,782 24,842 869 29,235,681
Accounts payable and accruals 1,698,733 1,007,004 2,614,115
Employees’ end of service benefits 302,665 497,418 493,762
Total liabilities 26,489,180 26,347,291 32,343,558
TOTAL EQUITY AND LIABILITIES 76,206,219 76,608,215 98,470,257

Nawaf Musaed Abdulaziz Al-Osaimi
Chairman

-, Y R
BY FenST&YOUNG
AL AIBAN, AL OSAIMI & PARTNERS
See iJr_Re_port Daged .

07 AUG 2038
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Ahmad Abdulaziz Al-Nafisi

Vice Chairman

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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