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In continuation of efforts to ensure sustainable operations of Al Hassan Engineering Co. SAOG, Capital

Markets Authority (CMA) after consultation with relevant stakeholders have issued a decision to

Date: 12 SEPT 2019

dissolve the current Board of Directors of the Company and appoint a temporary Board of Directors that

will appoint a permanent Board going into the future.

Attached is the decision as issued by the CMA.

The outgoing BoD and the management would like to thank CMA and all the stakeholders for their

cooperation and support.
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Administrative Decision
No. /Kh/73/2019
Dissolution of the Board of Directors of Al-Hassan Engineering Company S.A.0.G and appointment of
an interim Board of Directors to appoint a permanent Board of Directors.

Pursuant to the Commercial Companies Law promulgated by Royal Decree No. 18/2019, and to the
approval of the Board of Directors of the Authority at its meeting held on 28/08/2019, based on the
memorandum submitted to it by the Authority containing the reasons for this decision pursuant to
Article (148) of the Companies Law referred to him above.

Based on the public interest:
Decision

First Article: The current Board of Directors of Al-Hassan Company S.A.0.G. is dissolved.

Second Article: A temporary Board of Directors is appointed to conduct the operation of Al-Hassan
Engineering Company S.A.0.G for a period of three years, which may be extended subject to a decision
by the Authority. The Board of Directors shall be Chaired Mr. Ali Mohammed Jumah Al Lawati &
membership shall be as follows:

1- Abdulla Said Al Shuely Member
2- Baha Mohammed Redha Al Lawati Member
3- Al Salt Mohammed Al Kharusi Member
4- |lham Murtadha Habib Al Hameed Member
5- Said Salam Al Shagsi Member
6- Zubair Rafeez Member

Third Article: The interim Board in its first meeting shall elect Vice chairman and company secretary

Fourth Article: The interim Board shall exercise all powers, authorities and responsibilities and will have
right to all rights and privileges in accordance with the commercial company law

Fifth Article: The interim Board shall take necessary actions, steps, organizational changes etc. to ensure
the continuity of operations, financial stability and mitigate risks to shareholders.

Six Article: This decision is effective as on from the date of issue

Signed/-
Abdullah bin Salim bin Abdullah Al Salmi
Chairman
Capital Markets Authority
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