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Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To The Board of Directors,
Shuaiba Industrial Company K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Shuaiba Industrial Company K.P.S.C. (“the Parent Company™) and its subsidiary (together referred to
as “the Group™) as at 31 March 2021, and the related interim condensed consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the three month period then
ended. The Parent Company’s management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34: Interim Financial Reporting.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. | of 2016, and its Executive
Regulations, as amended, and Law No. 7 of 2010 regarding the Establishment of the Capital Markets
Authority and regarding Securities Activities and its Executive regulations as amended, nor of the
Parent Company’s Memorandum and Articles of Association, as amended, have occurred during the
three month period ended 31 March 2021, that might have had a material effect on business of the
Group or its consolidated financial position.

[ —————_ X 1y

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 11 May 2021

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BL

independent member firms.



Shuaiba Industrial Company K.P.S.C. and its subsidiary

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

Asat 31 March 2021

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets
Investment in an associate

Current assets

Inventories

Trade and other receivables
Term deposits

Bank balances and cash

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities
Employee’s end of service benefits
Term loans

Lease liabilities

Current liabilities

Term loans

Lease liabilities

Trade and other payables
Notes payables

Contract liabilities

Total liabilities
Total equity and liabilities

(Audited)
31 March 31 December 31 March

2021 2020 2020

KD KD KD
8,407,959 8,537,547 8,572,811
1,357,631 1,382,750 1,461,408
2,644,778 2,601,163 2,474,851
12,410,368 12,521,460 12,509,070
3,126,049 4,017,794 4,824,275
4,090,472 3,765,661 4,510,544
- 570,000 450,000
3,625,538 1,529,436 2,325,572
10,842,059 9,882,891 12,110,391
23,252,427 22,404,351 24,619,461
10,069,180 10,069,180 10,069,180
2,294,444 2,294,444 2,294,444
2,640,537 2,640,537 2,529,391
1,508,216 1,508,216 1,715,624
(164,740) (164,740) (164,740)
471,283 471,283 471,283
473,558 501,811 649,032
1,312,247 907,487 651,288
18,604,725 18,228,218 18,215,502
859,963 885,630 845,444
- - 480,027
849,732 866,147 927,044
1,709,695 1,751,777 2.252.515
480,027 480,027 600,000
42,142 42,654 42,666
2,280,037 1,733,622 3,451,453
108,155 108,155 45,120
27,646 59,898 12,205
2,938,007 2,424,356 4,151,444
4,647,702 4,176,133 6,403,959
23,252,427 22,404,351 24,619,461

The notes ages 7 to 13 form an integral parf f this interim condensed consolidated financial information.

Saleh Omran Abdullah Kannan ——_

Chairman



Shuaiba Industrial Company K.P.S.C. and its subsidiary
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three month period ended 31 March 2021

Three months ended

31 March
2021 2020
Notes KD KD
Sales 7 3,589,302 3,794,705
Cost of sales (2,788,318) (3,125,245)
Gross profit 800,984 669,460
Other income 30,469 52,994
Share of results of an associate 50,935 17,021
Provision for expected credit losses (17,404) (8,279)
Foreign exchange (loss)/gain (7,044) 21,909
General and administrative expenses (310,184) (220,497)
Selling and distribution expenses (111,290) (133,250)
Finance costs (13,372) (19,162)
Profit before contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS”), National Labour Support
Tax (“NLST”) and Zakat 423,094 380,196
KFAS (3,808) (3,422)
NLST (10,376) (10,190)
Zakat (4,150) (4,076)
Profit for the period 404,760 362,508
Basic and diluted earnings per share (fils) 8 4.08 3.65

The notes on pages 7 to 13 form an integral part of this interim condensed consolidated financial information.



