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Dr. Mohamed Al-Amr & Co. Ciertilbed Avooumntants A Auaditors

|IBDO 521l sy ‘w Al harashi & Co.

INDEFENDENT AUDITORS" REVIEW REPORT ON THE [INTERIM CONDENSED FINANCIAL
STATEMENTS

TO THE SHAREHOLDERS OF ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY (A SAUDI JOINT
ETOCK COMPANY)

INTRODUCTION

We have reviewd the nccompanying interim condensed statement of fnnneial position of Arabian Shicld Cooperative
Insurance Company (A Snedi Toint Steck Company) (the “Compony™) ne st 30 Seplember 2029, and the reluted interim
cotdensed statenient of income, and interin condensed stalement of comprehensive income for e twee-month and nine-
month: periods then ended, und the interim condensed sttements of changes in equity ond cash Mows e the nine monlk
perind then ended and o sumasary of significant accounting policies and other expluinatory noles {the “interim condensed
financial statermens”). Management 15 responsible for the prepasation sl presendation of these inberin condensed fnancial
stabemnents in accordance with International Aceounting Standard 34 - *Interim Financinl Reporting® (1AS 34} us endorsed in
the Kingdom of Saudi Arabin. Our responsahility is 1o express & conelusiin on these interim eodensed fnancial satements
hasedl on owr freview,

SCOPE OF REVIEW

We conducted our review noaccordance with Tntermatiosl Slandard vn Beview Engagements 2410, “Heviaw of [Interim
Financial Information Performed by the Indepetdent Auditor of the Entity™, us endosed in (be Kingdom of Sasdi Arabin, A
review of imterim fmancanl stebements comsists of moking imgunies, primarily of persons responsitde foe financial and
acounting matters, ad applying analytical md ofher review proceduns. A review is substantinlly bess in seope than an sudii
condueled in pocordance with Intermational Standards on Avditing that are endorsed in the Kingdom of Sandi Arabia, and
cofsequently does nol enable us fo oblain sssumee (el we would beconse pware of all signilicant mutiers that might be
wlentitied in an nudit. Aceordmgly, we do not express an audit opinion.

CONMCLUSTOMN

Bused on oar review, nothing bas come 1o our aitention thil couses s io bebieve thn ithe secompamying interim condensed
financinl siatements are not prepared, i all saterinl respects, in pecordanee will 1AS 34, = endorsed in the Kingdom of
Sandi Arabin

D, Mlshnmed Al-Amii & Co. AlKharsshi & Co Cortificd Accountant umd Auditon
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ARARIAN SHIELD COOPERATIVE INSURANCE CORMPANY

IMTERIM CONDEMSED STATEMEMT OF FINANCIAL POSITION

A5 AT 30 SEFTEMBER 2023

A SALIDI JOINT STOCE COMPANY

ALL AKICFUBTS [N 3AR 000

ASSETS

Cash and cash aguialents

Short term fived incame depasits
msurance linked Investmants
nsurance contract assets
F2inSUrance conuract assets
Smancial assets at amortsed cost - net
Fnaniclal assebs at fair valus

Erepaid expensas and other assets
Iraperty and S I pment - mEt
ntangibla assets «nat

Goodwill

Satstory deposi

Boonoed incomie on statutary deaosic

TOTAL ASKETS

LIABFLITIES

Boomusd eepenses and other labdties
nsurancs contract liabidlities

Bainswrance contract liahilities

Pravision for ermployvess snd of sarvice benefils
Policyhoiders' surplus distnbation payable
Zakat payabba

meome tax payable

Bocrped commissian innma payable to SARMA

TOTAL LIABILITIES

EQLImY

Share capital

Share premium

Satutony raserae

Retained earnings

Falrvalue reserve an financal assats

TOTAL SHARCHOLDERS" CQWITY

Aa-measurenent reserve far end-of-service indeninites

TOTAL EQUITY

TOTAL LIARILITIES AND EQUITY

COPMITMENTS AND CONTINGENCIES

Mohammed Atef Abdullatif
OFc

/7

Bassel Abdbllah Abduflarim

CED

13
122

5 & 16

4

Ristated Rostated

{Uraudited]  (Unawdied]  {Unawdited)

305ep 2023 31Dec2022 01 Jan 2022
246,822 146,733 365,754
353,741 146, B34 o
548,703 557,968 0
45 pA o
231,591 224,163 149,184
140064 135,130 122071
159,361 544,513 739,402
a4 544 2,727 10,866
4,810 5,378 2,713
43,955 43,711 10,667
364,948 364,948 A5, 754
[RER 1 =1 A5 AR
2.347 5,781 3,134
2,514,493 2,461 513 990,585
TRA61 91,613 77,506
1,114,345 1,084,348 708,754
131 B3 100
12,704 12,165 10,207
29,477 28,94 5,120
af fid 45 B9%5 7 116
151 B19 1,500
1.347 g,781 51349
1,387,382 1,276,441 435,667
£3B,525 £38,525 A0, 000
355 474 155,879 o
31,641 31,6481 25,087
154,192 121,28 05,481
48,352 34,277 35,100
1,228,520 1,186,590 557,678
{1,418] [1418) {2,760
1,227,111 1,185,172 554,918
2,514,493 2,461,612 940,585

— ;
T
___ Mohamimed Ahmed bin Al
Board bember. Chairman of Aud® Commitiee

The accompanying Mates 1 1o 29 farm an integral part of these unawdited interim condensed Firanaal Statements




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY
INTERIMN CONDEIMSED STATEMENT OF INCOME
FOR THE THREL AND MINE MONTH FERIODS ENDED 30 SEPTEMBER 2023

A SALID JOINT STOCK COMPANY

ALL ARMOUBMTS [N SAR 000

Three months to Yearto date to
Restakad Restated
|Uinaandited) {Uraudited) |Unaud fed) | Linauditad)

Motes 30 'Er:E 23 30 5|:E Fiukr 30 EE i3 ELI S:E 2023

N5Lranie revenus
MALTANGE SETVICE SXpE NG
INSUIRANCE SERVICE RESULT BEFORE REINSLIRANCE CONTRACTS HELD

Mlocation of reinsurance pramiums
Bemenunts recowerable from ersurers for incymed claims

WET EXPEMSES FROM REINSURANCE CONTRACTS MELD

INSLIRAMCE SERVICE RESLILTS

Commissian incoma on deposts

COMTYESEnn IRLORsS an sk

Oividend incnme

Uriresslised Bain N Firsncaal gty gt FUTPL

Rwalisad gaan on fmancial assats at FYT#

et III‘||:l-a|H'-'IEII'.. i g Bnancial aseals

MWESIIENT income | 0ss) on assats JF-ﬂE'ﬂ'.'II'IH IMErance Conracts
NET INVESTRENT INCOML

Het fimance {Eogensesh / incame from insurance contracts Bsued
Yt fimance (eopensas) / Incomea from remsurance contracts bald
Sovemant in investment contract liablseas

MET INSURAMCE FINANCE [EXPENSES) / INCOME

HET INSURAMCE RESULTS

Operating ard adminstbrative expenses
Degrecation and amartization
TOTAL OTHER OPERATING EXPEMSES

INCOME F [LO&S) BEFORE SURPLUS, ZAKAT AND INCOME TAK

Agtributakle to Insurancs Operations

SHAREHOLDERS INCOME J {LOSS] REFORE TAKAT AND INCOME TAK
Zakat change

ncore tay charge

'LHA.FEEHEILD.ERE' INCOMIE J [LOSS) AFTER FAKAT AND INCOME TAX

Basic and diluted SAR @arnings per share

/7

Bassel Abdullah Abdulkarimm

Mnhammed htef Abdullatif
CED

13 230,664 237,575 825875 G65,974
i [375,085) {106,470 |738.860) (S, 061
15,649 #1,105 87,015 0,550
j82,584) [B424) 242413 (233,871]
£, 00 53081 175,815 1407, 8482
—— ———
122.519) {27.543] [64,798) 192,949]
5,870 3,162 0,217 {12,081]
7,134 3,353 20,054 G186
2,k 1318 & 158 3,385
2,665 2,351 7,558 10,178
2,113 2061 TA47 3,824
a 178 52 87
50 { 1E70) 10K}
15,6351 |18, 77E] 16,73 J62, 273
8,503 {10.421] Bb,RHZX {58, 205]
14 113 i {2 i
14 {672) 95 N7 LTE]
5,636 15,778 (46, 733 62,474
4,563 1,074 {47, 401) EZ,752
6,485 12,615 53,618 LE 452
3,508 13,581) (1450 (16,362
1829, |70 12,363) j201]
2,754 {3,621] f12,813) {16,563)
3,44 B, 734 46,805 1,880
1] {1,393 {2,510 L3800
5,157 7,501 44,295 4y
15357 yd,383] (15,124 113,874
(50 [771 | 703) [261)
7490 3141 28 BT {14, 045]
006 0.05 .45 {0.22)
e ;
f
L
Mohammed Ahmed bin All

Board Member, Chairman of Audit Committee

The accompanying Mates 1 to 29 form .an integral part of these unaudsted interim condensed Financal Statements



ARABIAN SHILLD COOPERATIVE INSUPRANCE COMPANY
INTERIN CONDEMNSED STATEMENT OF COMPREHENSIVE INCOME
FOR THC THREC AND MINE MONTH PCRIODS CNOLCD 30 SCPTIMBER 2023

A SALID JOENT STOCE COMPANY

ALL AKDUNTS IN SAR 000

Sharehalders’ incomae / {loss] after zakat and income tax
Mther comprehensive income | (loss)

Itemys that may be reclessified to the intenim condensed stotement of
incame in subseguent perods

Mot changes in fair value of investments measured at FYOC] —debs

& L 1T Ty

ltemy thot wit! not be reclestified to the interm condensed statement of

income in subseguent periocl
et changes in fair value of investmonts measured at FYOC] —egquity
mstrumaents

Total ather comprahenshie Income f [lass)

COMPREHENE IVE INCOME / {LOSE) FOR THE PERRDD

/7

Bl
r————re

Thres manths to Year o date 10

Restated Restatnd
[Unaudited]  {Unaudited] iUnanidifed) [Linanadibed)

30 5ep 023 H EEE 012 30 SE ZHE3 30 EEE 2022
3,730 3,141 28878 (14, ]
1622 |1 626 AR5 4,824
1,587 izl 10,578 1,523
3,618 {3,525] 13,081 6,447
7405 1384] 41,539 [¥ 5549

ﬁmq \5

Mohammed Atef Abdullatif Bassal Ahﬂ!.r_ll-i_lh .ﬁ.hdu-lka Firr ) ) Mohammed Ahmed bin Ali

oro

Board Member. Chalrman of Audit Commities

The accompanying Nates 1 te 29 form an integral part of these unawdited interim condensed Financial Statements



ARABAN SHIELD COOPERATIVE INSURANCE CONPANY
LV NALRCHTED INTERIM CONDENSED STATEMENT OF CHANGES |M EOLITY
FOR THE THREE AND MINE MOMNTH PERIODS EMDED 30 SEFTEMBER 2023

A SALIDE IOINT STOCK COMPAMNY

ALL AMOUNTS [N S8R ‘000

Fair Waluz R
B Taotal prment
Period to Date to Share Share  Statutory Retained o s
30 Sep 2023 Motes Capital e P Bl gain/iloss)  Sharebobders far end-of Total Equity
an fimancial Eqquity sendice
acsets Iryde i ities
At
Bakance as at 01 Banuany
400000 i) 26,097 95481 55,100 557678 2,760 554,918
2022, restated - {unaudited) 1) i ‘ ' '
Sharshaldars loos after zakat
arshaldars loos after zaka [18,225] 118,225) (18,225]
and moome @3x
Ra-measuremant gain on
1,342 1,342
defned benehit abligations " J
Het changa in unrealisad fair 7457 7467 7 467
walee of investnents
Total comprehensive Tetams
18,225 7467 10,758 1,342 0 416
far the year, restated (18, I A e, I ' f I
Ompasal of inesstments
mmaswred at FVDD — equity i, 204 |4, 290 [i] (i
nilfuments
isspanca of share capited 238,525 234,515 IIE 535
isssanca of share premivm 355,875 355, 874 355879
Transfar to statutony reserve 5589 (5,584
Transition &dpistment an
niges| appdicadion ol IFRS 17 45, 266 45 26 45 26b
WBTC ACGUiETion Bmpect)
Bakance as ot 31 December
& 25 3R 87D i 12 39 186 500 1418 |
3023, restated - junaudited) 3 o 3162 1,224 277 11865 {L.418) 1,185,172
Shareholders’ incame after 28,878 4878 28878
zakat and incame tax
Other-compralensive Infoms
3 p = 13,051 13,061 13061
for the period
Comprehendive Incame fo
PR - 28,878 13,061 41,939 o 41,939
the perlod
Disposal of inwestnents
measred at PO = equiby i, {¥gh |, &} (1] 1]
instrummemnts
Bakancs gs at 30 Se mbear
PN 638525 355879 31,681 154,192 48,252 1. 2F8 520 |1.41E) 1x27 411

2033, - |uniud1tedl

d— S~

Mohammed Atet Abduliatit _ Bassel Abdllilah Abdlikarim
CFO CECH

2o

hl?_h_a-mm-_nd_.q;hrp_r.d. |:|i.r_'| Ak

Board Member, Chairman of Auwdit Committes

The sccompanying Motes 1to 29 fanm an integrad part of these unauditad Intarlm condensed Finandial Stetaments
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ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY
UNALDITED INTERIM CONDIMSLD STATEMEMT OF CHANGES IN EOUITY
FOR THE THREE AMD MINE MONTH PERIODS ENDED 30 SEFTEMBER 202%

& SALID JOINT STOCK COMPANY

ALL AMOUNTS 1N SAR '000

Fair Value Be-
Eaganas Tokal e Ao rame At
Fariod to Date to Share Shara Statutory  Retained -
30 5ap 2022 Capltal frawicin iwns. - Bl gainfiloss)  Sharekoldars’ for end-of Total Equity
o fimancial Equity iR
assets Indaminitias
Bakamnte as ot 31 Decamber
4 (i1 2 7 86 el 491,473 2,760 488 713
2021 - |audited) 001 6.09 64, {2.760)
Transition adpustment on
v 32,357 2,357 21,357
nizial application of IFRS 17 ' !
Trantition &dpustment on
: 718 55,110 43,848 1% 843
infEal apication of IFRS9 B
Bakance as at 01 Fapuary
400,000 o 26,097 a5 421 36,100 SETETH 2,780 554 918
2022, restated - (unaudited) o i o ' 12,764) P
Transition adpustment on
inital application of IFRS 17 45, 266 45, 166 45 266
1ATC Acguisition Mmpact)
Shareholders’ loss aftar zakat
14, 4 046 i} 14 (W
and meome S, restated [14,046] 114,046] 14 |
Othar comprahansive inoomsa 5447 447 5 447
for the perind
Cornprahensive income for
tha parlod |14,045] B AST [ 7599 0 [7,599]
[ |
fsspance of share (epitel 23R 525 238,525 138515
Share premium 155,875 355,879 155.E79
Digpasal of insestrnants
sriadisred At PO — equity q, 190 |4, 290} (1] [i]
inALruments
Bt il R S papiba 638,525  3TEATS 26,097 130,991 38,257 1,189,749 |2,760) 1,185,365
2022, rastated - {unaudited] ' T ' i
, -d_._'_,_-—'_\—-_
L]
/ )
: : VR
Mohammed Atef Abdullatif Basee| Abdullah Abdulkarim Mohammed &hmed bin Al
CFO CEC Board Member, Chairman of Audit Committer

The accompanying Notes 1o 29 farm an Integral part of these unauditad Interim condensed Finandal Statements
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ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY A SALIDH JOINT STODE COMPANY
UNALFCATED INTERIM CONMDENSED STATEMECMT OF CASH FLOW'S
FOR THE THREE AND BINE MOMNTH PERIODS ENDED 30 SEFTEMBER 2023 ALL AMOUNTS N SAR '000

Pariod to data 1o

Regtated
(Unaudited]  |Unawdited)
Mates 10 Sep HXY 30 Sep 2022
CASH FLOWS FROM DPERATING ACTIVITIES
Sharefiokdary” imsarme f(low) balone rakat and incormae tad 14,295 ke
Bdjustments for non-cash items:
{IEFE-CHTH:IF-D'!DTDII'TW ANHE BOUS P R 1964 1,773
Amoartistion of intangible assets 45 2678
Galmon dsposal of property and egupmsnd ] {52
Commissicn income on depasits | 20054) (&, 284
TR ISS IO iMoo On SUkLks. 13.258) [3,335)
Dividend income {7.559) 110,178
Realsed gain on financial assets at FUTRL 353 130
Unrealised gain on financial assets at FTRAL 8T [3,965]
Blieance far ECL on InSurante contrac El.ﬂgl:l 3 &G
Provsion for end-of-wervice sndemanities 2704 128
Chanme in faer value af irvedbment saies |I'|T.5 ?ﬂ:l H,T;i
Cash Intransit {imuestment asuets) 28862 5, 655
Mel impairmant koss an Tinanclal assaty 248 97
Changes inoperating assets and Rabllities;
Fropaid expondes and other assets | 2nE30) iS58 277
Aocrued and othar Babilities [13,682) (15,919]
InEUFARCE CORract assety 18.269) 15,421
Reinmsurance copract assets 7. 528} ir 2
Insurance contract liakbilikies 31,9497 20,544
Reinsurance cortract Habllithes {765) 137,029]
Folicyhoiders” sunplus 2.510 1,800
Payments:
End-of-service indemnitias paid 12,1565} (2,240
Surplus paid o pobogholders 11,327} a3
Zakat pasd [17,753) (17, 741)
Incoma tax paid 15E1) [P
Net cash (used in] / generated from operating activities [35,031) {11,973)
CASH FLOWWS FROM INVESTING ACTIVITIES
Addithors of short tesm faed mcome degosts {30,511} (135,525]
Proceads rom hort tenm Tooed incorme depodits 258,376 25 000
Imvpstment assets P 48 564
Aéditions o finandal awes (101,185) {54,534
Disposal of fmanclal assets 188485 69,512
Comenission mcems received 15,833 7416
Divadeend imcome réceived E17T 5,797
Bddithors of property and egulpment 1906) (1,664]
Proceeds lrom dgootal of property and gl pesend o E5
Bdithons of Intangibée assets {5,000} [1,843]
Cash & cash eguivalent acquired thraugh business comination & 0 B3,A7E
Increase in Statutory deposit 0 123 8521
Met cash used in investing activities 135,130 {238, 465
Met change in cash and cash equivabengs 100,085 (310,442]
ash and £ash equivalanis at start of the pariod 146,733 365 754
Cach and cash equivalents at end of the period 246023 55,312
MON-CASH INFORMATION
M In unrealizad fair value of financial assecs a1 FYOC] — : 13,061 6,847
’ : 2w
L]
med Aef Abdullatif Bassel Abdullah Abdulkarim - ___Mohammed Ahmed bin AR
CRD CEC Bogrd Member, Chairman of Audit Committes

The accompanying otes 1 to 29 farm an integral part of these unaudted interim condensed Financlal Statements
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ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY ASALIDI IDINT STOCK COMPANY
NOTES TO THE UNAUDITED INTERIAM CONDEMSED FINANCIAL STATEMENTS
FOR THE THREE AND MINE MORNTH PERIODS EMDED 30 SEFTEMBER 2022 ALL AMOUNTS IN SAR D00

1. GEMERAL

The insurance industsy i Sawd] Arsbia s rapulated by the Law on SupesdBion of Caoparative lnsuiance Compans [“Cooperative |naliance Luw":l
together with the implementing Regulatons |‘!mphmenmg Eepulataons”) promulgatad by Royad Decres Moo M3Z dateg 22 Fmad Thanl 1424
corresponding o 21 AupList 2003, Supervision is under the auspicses of the Szudi Central Bank | “SAMA" or "Regulatas®).

Arabian Shield Coogerative Insurance Company (“Company™] is a Sawudi Joant 5tock Compary incorporated m Riyadh, 5audi Amabia through Ministersl
Raesolation issued on 19 May 2007 with Commencial Registration ke 1030334373 Kaued on 13 June 2007 fallavsng on from Roval Dectee Mo, MG0 dated
18 Rarmadan 1427 correspanding to 11 October 2006, The Comemercial Fegstration Certilicate was amended with effiect from 12 August 2021 1o refiect
the increase in share capital following the bonus shase swe. The Company was listed an the Saedi Steck Exchange [Tadaws) on 6 fune 2007, The
refsterad addrecs of the head office & as follws: 5th Floor, Cercan Bullding Mo, 15, Olaya Street, PO Box 61352, Rivadh 11565, Saud Arabla,

The prncipal activitles for which the Comaany was lcensed were the conducting of Insurance and relrsurance business in gerera! and medical classes In
Saudt Aradia In accardance with Licensa Mo TRN/E/ 2007 issead on 11 Septembar 2007 by 50016 and the License was renswed far thrae year perieds
an 10 August 2010, 0F Juby 20013, 03 June 2016, 2% lanuary 2020, and 1T Octaber 2023, 58M A gave approval to the Company 1o conduct business in tha
protection and savings class on 26 April 2018, 84 the Company's request, SAMA approved an amendment to the Licerss to exclude rnsurance business
with effect from 30 September 2013,

Mg per the Articies ol Aasociation [“Srtdes), the Company may ndertake all sctivities reguired to transact cooparative inwrence ogperations and relsted
activitied snd B et & funds, B prinsgal lines of business ingclude motor, medizal, marine, propedty, enginesring, casusly and prabectan and savinps,

In acoprdance with the Implementng Regulations, within six moenths from the date of pablication of the apnual financial statements sach year, the Brard
af Directors apprava tha distribution of the surplis from ikiurnace operations as follows:
« The shareholders of the Company receive 90% of the surplus from insurance operations includeng any surplus from investment activities of tha
pelicyhalders’ invested Funds and the policyholders retain the remainang 1056
= Any deficit arsing on msEance operations s transferrad to sharehalders’ aparatsons in full,

The Company and s sharehodders own and retain custody of all et assets related to both insurance aperateons and sharehoiders” gparations and funds
are allocated to insurance operations As reguirad.

Thee fiscal year of the Company runs from 1 fanuang to 31 Decambar,

Cooperative Msurance operations commeaneed wih effect fram L January 2009 folowing acousitlon of the Insurance portfofio and related business,
assets and labilities from Arablan Shield Insurance Comaany BC

2. STATEMENT OF COMPLIANCE

These interim condersad linancial statemeants for the three and pine month perieds ended 30 Septernbes 2023 have been prepaned in socordance with
International Accsunting Standard 34 nterim Financlal Reporting” a5 ssued by the International Aocounting Standards Board [“WSE™), as endorsed In
the Kingdom of Ssudi Arabis and ather standards and pronouncements that are |ssusd by Saudd Organization for Chartered and Professional Bocountants
{"SOCPAY]

These intarim condensad firancial sEatements do not inclugs all the mformation znd ceclesures reguired n the annual financlal satements, therefore,
thesa chod be read in conjuncien with the Company's annual audited finarcial statements as-at and for the vear anded 31 December 2022

3. NLCW STANDARDS, AMINDMINTS TO STANMDARDS AND INTERPRETATIONS
IFRS 17 Insuramce Contracts

The Company applies the followsng significant accounting polides in the preparation of financal statement on the effective date of this
standard Le., I lanuary 2023

&) Contracts within/autside the scope of IFES 17

= & cantract is an Insurance cantract that falls under the scope of IFRS17 if & transfers sgrficant insurance risk or is an investment contract with
Déscretianary Participation Features ("OPF°) IFRS 17 dentfles Insurance contrads as thase under which tha entity aecepts Significant insurancs
from another party (the policyheider), by agresing to compensate the policvhoker & a spacified uncartasn future evant (the nsured evant),
achvaraly affects the paleyheidear,

* & relrsurance condract held is defined as an msurance comtract ssued by one entity (the resnswrer], 1o compensate another aptity for claims
frarm afe of More iRSurance contracts maued by that other sntiy |underfng contracts). Even If a reinsurance sontract does not expose the issuer
to the possikdny of a sgnificant oss, that contract & daemad o transfar conssderable insurance risk if € transfars 1o the reinsurar substantaily
all the insurance risk refating to the reirsured gortions of the underlying msurance contracts.

b} Cambiration/Unaundling of Contracts

A Inpeption, the Company identifies dersatives embadded In the contract whose aconomic characteristios and risks are not closely related to
thase of the hest contract, and whose terms would not meet the definition of an insurance ar reirsurance contract as a stand-alone instrumang;
and Comgany does nat undarwnta any insurance cantracts that cortain ambadded deravatives or distinct investmant companents,

Cistinct inwestimenl components - Le, Imastment companents thal ate nat highly inteselated with the insurance mmponaents and Tos which
conracts with eguivasent terms are sofd, or coudd be sold, saparatedy in the sama market ar the same jurisdiction
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The Compary separates any gromises to fransfer distingt goods or nop<nsurance sandces o policyhoiders and acoounts for them as separace
cantracts with customens Le, not &% ndurante contractal A pood or servios i distinet [ the palcyholder con benefit from & ether on s awn of
with ather readily available resources, & pood or service 15 not distingt and is acepunted for together with the insurance componant if the cash flows
grd fiske aszaciated with the good ar service are highly interrefated with the cash flows and riske aicociated with the insurance companent The
Company pravedes a significant servics of integrating the good or service with the inswance eomponert.

Currently, the Compary's Insurance portfolias do net contam nen-icsurance components that reed to ba unbendled from insurance contracts.,
ch Leved of Agzrepatian

The Company identifies perifolios of mnsuraroe contracts. Each portfofo comarises contracts that are sibject to smilar risks and managad together,
amd = divided into thras groups:
» Arny Contracts that are onenous on initial recognition;

= any pantracks that, on mival recopnition, have no significant pesshility of bacoming snerpus subsequently; and
e any femsainang contracts in the portfoka

Contracts withkn & portfolo thet would fall into different proups only because law or regulation expbdily constrains the Sompay's practical abelity
Lo st 4 different price or level af benefits for policyholdens with other characteristies are induded in the same praup.

For remsurance contracts, the risks that must be similar relata to those transfesrad from the urdarlying contract to tha issuar of the reinsuranca
cantiact. When deciding whether thess riks are Mental, ralerence Mot be made to the ridk profile of underlying contracts and the natare of the
transferfed rske

IF the risks covesad are not similar enousgh between differant treaties, they will nob be cassifag inte the same pomfolio. & portfodio can conslst
of & snple remswrance treaty il na other reinsurance treaties are deemad to hawe similar risks and are managed together.

Below are the Gols according to Company™s portfolos;

Fartfolio Insurance Reinsurance

Progerty Single Gol / Cuanarly Propartiaral & Nor-Propastaanal [/ Quartesty
Enginesring Single Go f Quamarky Proportional & Mon-Fropersenal f Quearterhy
Accident & Liabaiy Single GoC / Quamarly Propartianal & Mor-Propostianal / Clusarterly
arina Single Gol Jf Quamerly Propordonal & Mor-PFroporteanal ) Quarterdy
Iatar Two Gol [/ Cuartarly Propartianal & Mon-Propasaanal )/ Ousartesky
Madecal Three GoC S Quarterly n'a

Lifa — Groug & Cradit Single Gol | Quastarly Propartioral & Mon-Propastianal | Clisarterty
Life = individieal Single GoC [ Annualy Proportlenal & Maa-Fraportional £ annwally

O heasurement = Dhearyiew

In contrast to tha requirements in IFRS A, which permitted insurars to contsue to use the accounting policies for measurement pumpases that
axsted befora lanuary 2015, IFRS 17 provides the foBowing dferant messurement models:

Thae G naerall bdeasir et aded (Gh M) i based on the loBowing “building blocks":
&, Fulflment cash flows |FCF), which comprss:
» prabability-waighted estimates of future cash flows;
+ an adjustment to reflect the time value of money (e, disoountingl and the firancial risks assaclated with thase future cash flows; snd
&4 rigk adjustrment for non-financal rsk.

b. Contractual Servica Margin [£51]
The C53 represents tha unearred profit for a grovp of Bsurance contracts and will be recognized as the entity that provides servicas in tha
futuire The C5M cannol be nepatise &t inceptian; amy fet negative ameuntof the fulliment cash fows will be recordad imaediately in profit
or loss. At the and of sach subsequant reporting pariod, tha carrying amount of a group of iInsurance contracts & remeasured to Ba the sum of:
= the iabifity for remalning coverage, which comprisas the FCF ralated to futurs sarvices and tha C5 of the proup at that date;
» andl the liakbility Far incurred claims, which 5 measured a5 the FCF related 1o past services allocated to the group at that date

The C3M b5 subseguently adjusted for changes In cash fows related to future services, bat the C3M cannat be negative, 50 future cash flows
that are greater than the remaining £&M are recognized in profit or boss interest & also accreted on the O58 at rates lockad in at the indsal
recognetion of 3 contract |§e., the dscount rate wsed &t inception to determina the present value of the estimatad cash flows k

Maremer, the {5k will be relessed inte profit of lois based on caverage units, refleding the guantity of the benefits provided and the
sxpectad coverage duration of the remaining contracts intha group.

.. The Yariable Fes Approach (WiFk):

WEL i & mandatory rmoded for maaturing conbracts with &Srect participation features (alis referted to as drect participating contracts’]. This
assessment of whether the contract meets these criterla is made at the contract’s inception rather than reassessed subsequently. For these
canfracts, tha Cih b ako adjusted for in addion to adjestrmant undar the ganaral maded;

= changes in the entity's share of the fair value of underdyeng iKems;

¢ changes in the effect of the time value of money and financial risks not refating to the underdying items
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d, Premivm Sllocation Approach [PAA]
Itis permtted b messune the liab®ty for the ramaining coverage if it provides 8 measirement that is net materially ddfferant from the gemessl

maded or if the coverage pariod for each confract in the grows & one year or less. With the FAR, the Eabifity for remammg coverage comresponds
ba premiumd recsived at initiad recopnition, bess Insurance scquisitian cash Hlows,

Thie general modal remaing agplicable for the messurement of incureed claims, However, the entity i nat fequired ba adjust futire cash fows
far the tima value of money and the affect of financial rigk If thoss cash fows ane expacted to be paid/recelsad n one year or less from the
date the claims are incurred.

) Significant Judgements and Estimates

1. PAA eligibility assessment appreach
Tha Company may simalify the meassremant of & group of insurance contracts using the pramum allocation approach F, and only if, at the
inception of the graup:
= the eniny reasonably expects that such stmplification woald produce a measurement of the by for remainmg coverage for tha group that
wioidd mot dfler matesially fram the one that wauld be preduced appeying the peneral reguirement o
= the cowerage perind of sach contract m the proup {inchiding insurance contract services ariseng from all premiums within the coprract
baundary detarmined at that date) 2 one pear ar less,

The Company has carfmed out the aligibility assestment for Premium Allocation Apgroach on bufiness wiitten i 2018 and concluded that all
insurancs and reinserance portfolios are FAA Elgibde escept for Indieidual Life. The Pas EBpibdty test will be repeated going forward in the
mwant of significamt axternal or internal changes impacting the Company’s prodoct mix, product strategy or invalidating the assumptians used in
the PAL aligibllity test. The data raguired for the PAA Eligibility test ara:

= Grgss Wethan Pramium; this wil be sowrcad from: the accounting srstem

& L5 Ratke and Expense Ratio: this will be derlved using mformation from the accownting system and actuanial models

= Pramium earning pattern: this will be determined based on policy-wize data

& Pramium received patternd this will be determined based an policy-wise data

= Risk adjustment factor; this will be derivad in the BA tool cutside the PAS Eligiilty tool and Inputted into the PAA eligibility toal

= Clalms payment pattern: thie wil be determined using the dairms trianples

* ACQuUisitinn cnsks or cammibssinns as a percentage of GWE; this will be determned based on policy-wise datw

o Acguisition costs oF cammissions earning patbern: this will be sourced fram the soeoaunting system

= Risk pattern: this will ba derwad in 3n axcal file owtside the actusrial system

& Yiald curwe lor discounting: the risk-free rates, ad well as the volatility gadpastment (iliguadity prermiam will be eatrscbed from EIOPRS wabsite

lnturgnce contracks
0On initiad recognison of each group of cantracts, tha carmang amount of the Dbty for remaining soverage B measured at the pramams
rec@ived an indtial recognition. Insuranoe soquisstion cash Nows ane recapnised ai expanses when they are micurmed.

Suteegquently, the carrying amount of the Sabdiy for remaining coverage b increased by any premdwms recaived and decreased by the amount
recagnised as Insurance revenue for coverage prasided. On initia recagnition of each group of contracts, the Company espects that the dms
between providng each part of the coverage and the refated premium: due date is a year at maximum, Accordingly, the Compary has chosen not
o adjusk the habdlity for remaining coverape Lo reflect the time value af mansy and the effed of financial risk

i at any Bme during the coverage period, facts and dreumstances mdicate that a group of contracts = onereus n that case, the Compary
recapnlses a ks in profic or loss, It increases the Habdity for remaining coverage to the extent that the current estimates of the fulfment cash
fleww retated to remaining cowerage {including the ritk adpustment far non-financil rk) asceed the carfying amount of the remaining coverage,
The futfément cash flows are adjusted for the tme valua of money and the efect of financial rsk (using current estimates) o the lability for
incurred dlaims it abso adjusted for the tima walbue of money and the imaact of financial risk-

The Coimpany Fecopnizes the [ability far incured daims of 2 grous of Insurance sontracts al the smount of the Tulfilment cash flows ralating to
incuerred claims. It includes gross estimated cost of claims incurrad but not setidad and daims incumad but not reportad at the statement of
firancial position dabe together with relsbad claims handling costs, whethar regported by the insured of mob The fulfilment cash fows ara
discounted (at currant rates] unkess the cash fows are sxpacied 10 be paid in ona yaar or less from the dste the daims ara incermad, Soms
insurance contracts permit the Company to sell jusualy damaged) assets acquived in setling a claim [for exemple, salvapeh The Company may
alsg have the right to pursue third partsas for paymant of spma or a¥l costs (for example, subregation). Estimates of salags recovenss ang
included a2 an alkowEnee in the estimates af dlaims lisbiity. The sllowance is the amaunt that can reasanably be recovared from the disposal of
the assat,

Relpsurance oonfraols

Tha Company applees the same accownting palicies to measure a group of reinsurance contracts, adapted whare recessary to reflect foatures
that differ from those of Insurance contracts

ii. Digeounting methodalogy

Deeount rates mafer to the interest rates used in discaunting cash flows o datarmine the present valoe of futene cath flows. Discount rates ara

primearily used o adpust the estmates of futune cash fows 1o redlect the ome walue of money and W a0orete interest on the best estimats
Isability, risk adjustment and contractual sefdicn margin,
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After astimating the future cash flows arising from the inswrance contracts, discounting shall be u=ed to calcwiate tha present walue of thesr cash
flows, Inoordar to reflect the time value of maney 2nd the finangial risks assoclated with these cach flows. This & done 1o the extent that the
financaal risks are pot already incleded in the cash flow estimates.

The discount raves applied w0 the estimates of the future cash flows in dscounting shalh
v Raeflect the tinte valoe of money, the charactergics of the cash Tows end the ligusdity characteristics of the insuranoe contracts;
= B conslstent with observabla current madket prices | any) for financiad instrements with wash flows whose characteristics are consistent
with thage af the insuranoe contracts, in berms of, for edample, mdng, currency and Bguidiy; and
= Exclude the effect of factors that Influence observable markat prices but donot affect the future cash flows of the insurancs contracts.”

Diteount rote for fab ity for Remaining Coverage

i insuranee cantracts in the groug have a significant financing camponant, the Campany shall adjust the carfyéing amaunt of the labdity for
remaining coverage o reflact the time valee of money and the effect of financial sk using the disoount rates, 25 determined on nitiad recognation,

The Campany is nol raguited Lo adjust the carning amount of the liability for remaining coverage o refledt the lime valuve of monsy and the
effect of firancial risk if, at inftial recognitian, the Company expects thiat the time betéean providing each part of tha coveraga and the relstad
presmauem due dats i< no more than & veas

Discount rete for Liakility for bnowrmed Clafmes

The entity hias the opsien nof to apply discounting on their LIC, IF the clhims are settled within ane yaar from the date they are ingurred and it
applies PAS for msasuremant of ther nsurande contracts, This option wil zimplity the messdrement of Tabslity for incurred clabms for entities.

fisk Adlustment methodplogy. including covreboblons, and Confidenoe fevel sedected

The Company shall adjust the estimate of the present vakie of the futere cashflows to refliect the compensation that the eatity requires for
baaring the dneertainty about the amount and timing of tha sashficws that arises from non-finansial risk. Sa, the purpode of the rigk adjussmant

for non-financial risk & o measure the effect of wnoemainty N the cashfloss that arge from insuranos contracts, other than uncertanty ansing
From finainezal risk.

The risk adpustmant for ron-fmancial risk relates to msk arising from insurance contracts ather than fimancial risk. Fnancial risk & includad in tha
estimates of the future cash fows or the discount rate used o adjust the cavh fows. The fisks cowered by the sk adpstment for non-financs|
risk ara insuranca rsk and ether non-fmancial rsks such &5 laesa sk and expense risk.

IFRS 17 *"Insurance contracks' prescribes that “an entity shall determine the sk adjustment for nen-Firancial msk so that it represents the
amaunt of risk being transferred by the halder of the group of reinsurance contracts to the isswer of those contracts”’, Consequeently, risk
mitigation effects dis o rensprance should not be tken into sondderation in measuring the risk adjustment while also 8 separate aigessmanl
with reference to reinsurance held coptracts should ba performed,

The Company adapied the PAA simplification for the calculation of Bability far remaining coverage except for Babikty far remaining cowerage
under |Individual Life portfalio. Thesafers, risk adjustment far liahiliby foe remaining coverage will saly be estimated in case a group of contracts
is recaprized a5 an anergus and for labiliog for remaining coverags for contraces under Individgual Life portfialio.

Apalying & conlidence level technigee, the Company estimates the probabilyy ditribution of the sxpeciad present walus of the futwe cash
flenwis Framy msurance ceniracs at sach reporting date and caloulatas tha rsk adjustmant for ron-financiad sk as the excess of the value a3t rkk at
the 75th percentie [the targel conlidence vel) over the sxpacted present valle of the fitishe cash flows.

Applying 2 cost of capital technigue, the Company estimates the probabdity distrbution of tha present value of fisture cash flaws from insurance
contracts ab each reparting date and calculates the econamic capial that € would reguire o meaet its contractual obligacions o oay clalms ansing
awvar the duration of the contracts, The cost-pfcapital rate, which represents the additanal reward that imestors wowld require for esposure to
the non-financial risk, is then agplied to the amount of economic capital reguired for each peried, and the resck s discounted using risk-from
rates adjusted for lliguidity 0o determine the risk adjustment for non-financial risk for each group of INSUTARCe CoNTaCTs.

fii, CSM release pattarn

Thet Company has adopbsd the Premaim &llocation Appraach o measune LRC for af the portfoSed except fod indeddeal Lfe. Under PAA, the
derivation of C5h and its release gurmng the perigd B not required Howewer, for Indivigua! Life, The Company has astablshad the relevant
procedisnes Far the defeation and release of CSha. The acteanial syasem develsped ako can meatune LRC under SRR a8 well,

IFR5 17 determines the coveraga units as te quaniity of serice provided by the contracts = the groap, determined by consiganng the quantiy
of banafits provided and its egpectad aoverape period for sach cantract

The caverage wnits reflect the Company's risk pattern and are estabished by apportioning each contract™s gabal annwal Fmit mito the various
periods, according o the days of esposure. This apportioning of the global annual 1enic will be done linearky for all the groups except the
Enginmaring mswrance portfolic and Engineering proportional reinserance portfolio. For the Engnesnng insurance pastfolio and Enginearing
proportionzl reinsuwrance portfola, the pattam will be darived based on the current Saudi Centrad Bank mathod, which assumes that the risk will
mcreasa ingarky over the coverage porad,
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. Ginerosing determination

Under the Pas, the Cormpany shall assume mo contracts in the portfolio are onerows at nitial recopnition unless *facts and crcumstances”
indicate othensise. The Company will assess anerous contractt on an annual and underwriting year basis, in conjunctien with updated

Infasmation an produect profitabllity, Furthermare, the assessment shall be repeated I 'facts and circemstances’ indicate significant changes In
product pricing, desgn, plans; and farecasts.

If a group of contracts i dasmad nnerows, wsing the genera! modal's fulfillmant cash flow requraments will reguire additional dats and system
cagabilities to thase for prafitalie contracts. All relavant expenses (ot jst acquisition costs) will nead te be allocated.

Tha Company has establshad a pracess for the underwriting team (o capture onerous, potentially onerous, and profitable contracts by assessing
the profitability of the gifferent portfollos 35 the sant af the underyriting wear. The profitability of each portfolio shall De evaluated saparanely.

The actuarsal beam will prowide a serses of estimatas for the historical comibined ratio, which will be adjusted o reflect the axpected cambined
ratio and arabée the differentiaton batween oparows and preditabie growps of contracts.

Once the portfolios are classfied nte groups according To their prefitability, & fag chall be imported into the sydtem, rsarance graups of

contracts shall be treated differently within the system if classified as onerogus. Once a group has been defined, the Company will not reassess
the compasition of the grougs subsequerthy.

w. VAT treatment

Tha Company mcledes transaction-based taxes, such as valug-added taxes that anse diracthy from auisting msurance contracts or that can ba
attributed 1o therm reasonably and consistently a5 part of the cash flows within the bowndary and form part af LRC. However, it is paid dirsctiy
and gucludad from insuranee service results.
F} dccounting Pelicy Chaices
I, Length of Cohorts

Under the guidance of the IFRS 17, entities shall not mclude contracts jsswed mose than one year agait o the same group in reference to
prouping arnualisemi-annuadguarterlyy/ monthly coborts of new business, singe It determings a comesponding time lmi,

This enables the aption o further divide the groups nbe smaller graups baisd on smaller cohorts, However, having smalles cohants would result
in multipda groups and Incraase maasurement requirements.

The financial reporting persod for iInsurance companss 5 gefimed as a quarnsar in 58 Hence, the Company has decsded the length of cohort o b=
onan quartarly bass.

il. Lsp of &0 far IFIE

In referanca ta the presaptation in statement of ncome — Insurance finance Income af axpense, the Company has decided that the entire
insurance fmance income or expenss for the period will be prasented in the stacement of income,

il Wrwinding of Dlcount an Risk &djustmant

If referancs 1o the presaptation in atatement of Hoome - Disappragation of risk adjustmeant, the Company bhas decided that the eptire rigk
ad|ustmant will be prasented in the msumance service results.

Iv. Expense ATtribution
The process of classdfication and allocation of egmenied & in aceordance with the guidelines idied by the Cantral Bank of Saudi Arabia,
. Deferral of Acguisstion Cosk

It refErenee to the recopnition of acquisition costs, the Company has decided ta smortize the acquisition cost aver the contract period insbaad
af immediataly recognizing it as an axpenss,

ul. Policyhofder Sunplus Accounting
The Company does not make any allowance for surplus distribution when determining anerasity.

The swrplus distrbtion is not part of the man praduect featwres but regulatory imposed. The Comparry treats surplus dstribution cutssde of tha
fuliément cash flows without any allowance in the C3h under the Ghahd method ¥ applicable. Currenthy, the amaunt & determined on a
retrospactive basis onby, allocated to growp of contracts basad on the Comparny's defined allocation policy and presentad as part of LIC,

For transgeon, the Company palicy 5 o allacate surplus on transiion to palicyhelders holding this as an additiensd mesarve on the statement of
fituancal padition. Hawawes, o cade of ks on transston, the ke will net be allocated to palicyholdars.
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£) Presentation and Disclasdre

I. Prasentation
IFRS 17 introduces & new way of plesanting income and expenses relating W0 inurance contracts that moves sway from a premiam-based

presentation approach for the SEtement of Comprahansive Incoma, It alse mtrodeces changes in the way insurance contract-related acoount
balances are prodemnted in the Statement of Financial Pasition,

In addition, IFES 1¥ reqguires more grancfar and detaded disclasunes to provide information on the compasition and mowments of tha amagnts
rapagnized in the fmancial statements that afie Trom intarance contracts in the form af vadous rol-fapsard tables and reconciation tables,
Cuantitatn and qualtative information are alsp required o oe disclosed refating to the significant judpements made when applying IFAS 17 and
on the natre and extent of the risks that anise Trarm indurancs cantracts.

Thie Campany’s Padicy Guidelines, related ta Financial Statement and Disclosures Preparation Process ane as follows:
L Statement of Comprehenshea income

The Comgany & requred 1o deapgregate the amounts recognized in the Statement of Comprefiensive IRCOmMS LD INSUTENCE Tevenue, insurFanca
service expenses and insurance finance incoma or expense. A mandatory subtotal cafed insurance senvice result includes msurance revanua
and nsurance serdce expanses U0 alko mclude results from reinsurance contracts for which there = an gption i the standard 1o present
remsumnce cessions and recoveries separately or prasant them net-as 2 sngke ling item. The Company has opted to present resnsurance
CEsckans and recoveries separately

Furthermore, the insurance fimance income and expenses selate to Insurance contracs Bsued and mminsurance contrects bald shadl a2l ba
presented separately

* fpdurance Revenue

For PAA, the insurance ravenue for the parind = the amount of sxpected pramium racaipts alacated to the pericd, axcuding any invastmant
companenl and adjusted for time value of money and the effact of financial risk. The allscation of insurance revenue far the period wnder PARY
will ba parformed based on the passage of tima,

* Insirance Seruice Expenses
The Lompany Bsurance service expenses will comprise the following items:
{81 lcurred claims and other iIncurred Msurancs service eapenses;
(b} Amartization of insurance acquisition cash flows;
(e} Changes that Felate to past sendce Le, changes in fulfErent cash flows relating to the lability for ingurred cladms §LIC); and
(i} Changes that relate to future sarvice, e, losses on onergus groups of contracts and reversals of such bossas

Chanpes that relate to past servace refers to changes in fulfilmeant cash fiows relating o the US Any development to the mourred claims,
inclsding changes in expected cash flows as well as BA, will b reparted in the insurance service expanses.

# Insirrance Rnance income and Expenses (IGE)

Unider IFRS 17, 8 entity shall readure the lability for e red caims for the groug of insurance contracts at the fulfilnent cash flows relating to
imcwrrad caims. Howsvar, the entty & not raquirad to adjust fugure cash flows for the tima value of money and the effect of fmancial msk if
Ehose cash (lows are sxpacted to be paid of received inane year or l@is from the date the daims are ncurred wnder PAA,

For tha presentation purooses, the Company has opted to ncluda all inswrance fmance income of espensas for the pericd e the profit or foes,

Furtharmare, the Compary & required to presant the IFIE relzted to mesurance contracts bsued and remsuranee contracts hald on the face of
Staberment of Commpea hitnise [noomie.

i, Statement of Finandal Pasition

The Company will present the fakewing ling tems separataly in the statement o financial position as requerad by FRS 17
* [nsurance cantracts that are essets;
» [rsurance cantracts that are Eabiibies,;
* Reirsurance contracts held that are assets; and
= Boirsarance contracts held that are Eabifities segarately

Thee earrying amount of an nsurance contfact .ls-!.-ll."ll.'lhilil!l,l 1% the Luem of the LRC and the UL, comarsing the fulMment cash faws ralited to past
senyice albzcated o the portfefa of contracts at that dave. Partfolios of reinsurance contracts held that are efther assets or Nabilties, compriss
Irabibty far remaining coverage and LIC that cor frespond to the cedad butiness.

ik Disclosuras

IFRS 17 required extensive new disciosures ahout amounis recognized In the financiad starements, including detaded reconciliztons of contracts,
effects of nawly recognized contracts and information on the egpected C5M emergence pattern, as wef as disclosures about significant
judgam=ants made whan apelying IFRS 17, There will also be expanded disclosures 3ot the nature and extent of risk from Insurance conirac,
roinsurance cantracts and inwestmant conwacts with DPF dsclosures will generally be made at a more grancfar bwel than ender IFRS 4, providing
neosa transparent infarmation for assessing tha effacts of contracts an the fmanclal sizzaments, Fallowing k the list of B85 17 disclosures that the
Company will e presenting in the firancial statements:
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1. Reconciliation for dhanges in Liability for Remaining Coverage [LRC), Liabilty for Incurred Claims (LIC), and Loss Components

The Company shall disclose recanciiations from the opaning to the clasing balances separately for each af:
= The net labiitles |or acsets) fiar tha FEMAMINE COVREEE COMPonent, -EHI'.‘lI]dlI'I-E any l0ss coamponent

= Any loss compansant
» The Babdiies for incurred claims, For insarance contracts 1o which the prespiem allocation apercach has been applied, an entoy shall dkclose

saparate roconciliations far:
o« The estnetes of the present value of the future cash flows; and
@ The risk adjustmant far non-financal risk

1. Reconciliation of the messurensent components of Insurance Beinsurance Held eomtract balances [for GMM/VEA anly]

The Campany shall #isclose recanciiations from the opening to the casing balances separately for each af:
= Frasant value of future cashflows
 Risk adjust ment for non-fnancial rak
= Contractual Sarvice Margin [CEd)

k% Analysis of irfurance Resanoe

The Company shall ba presenting a disdosure for the reconciflatien of insurance service revenues for tha contracts measured under PAS and
niot measured under PA8, if any,

4, fffect of new business on the financial statemant for Insurance Contracs and for Reimgurance Held

For insurance contracts othar thap thase to which the pramium allocation agproach has been agplied, an entity shall dsclose the effect on the
staternant of lnancial position separately far insurance contracts lBsued and reinsuranes contracts held that are inftially recopnized n the
panod, showing thair effect at initial recognition an;

+ The estimates of the present walue of future cash cutflows, showing separately the amount of the Irsurance acquistion cash flows;

= Thir estimates of the pretent value of futurd cash inffows;

® The risk adjustrnent far non-financial risk; and

# Thie cantractual serdice margns

5. RSk Framework

an entity shall declose information about concentrations of riss arigng from contracts within the soome of FRS 17, induding a description of
b tha entfy detarmines tha concantrations, and a description of the shared charactaristc that ientifies each concentratlon Currently the
Companmy has i detaded fmamework o dentification of dafferent natuse of rdks. Furthermore, the Compary a0 dischoses diffenent insufancs
and finangial risks that arkse from msurance contracks and how they are managed. Followng are risks that the Company has identified in tarms
af risk management:
» Insurance risk
o Frequendy and Severnty of Claims
o Concentration of msurance risk
& Sources of weerainty in estimation of future claim payments
o Fracess usad to decde pn assumptions
& Bprsitivity Analysis
» Ramsurance risk
» [tarket risk
o Currency Risk
a Commassion Rala Risk
o aner Prica risk
= Criedit risk
= Liguldity risk

= Oparatonal psk
6. Semitivity anabysi

Tha Compary shall disclose a sensiivity analysis to demonstrate the impact of changes in risk vanables arsing from contracts withen the wope of
FAS 17, on PEL and Equity, Ta camply with this requararmant, an sntlty chall dissiase:
= B sposttivity analysts that shows how profit or loss and equity would have bean affected by changes in risk wariables that wesa reasonably

passible at the end of tha reparting pemad;
o Insurance fisk showing the affiact for msurance contracts swed, bafere and after nsk masgation by relnssrance contracts hebd,
o Eacl type of market risk in a way that explains the relatiorshin bebween the sensitivites o change: in risk exposires arising from

Imsrance contracts and those arising from financal assets held by the Company.
= The methods and sfsumations uied in preparing the sensitivity anakysis; and
= Changes from the prevous period i the mathods and assumgtions used in preparing the sansitivry analysis, and the reasons far such
The Compary's detalled risk frameaork aso includes the sensitwity analyss and dscloses the sensitbity anabvsis af Insurance sk and market
resk im its financial statements,
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bk Trarsstan

I. Chalee of Method (FRA, MRA, FY|
Changes i accounting palicies resulting fram the adeption of RS 17 wil be apalied using a full retrospective aparaach ta tha extent applicable.
Howewer, i ful retrospective applcation for a group of nsurance contracts i Impracticable, then the Comgpany choose efther a modified
retraspective approach or a fair value appraach. IF the Compary cannat obtain ressonabile and suppartable information necestary ta apply the
madified retrospective approach, then & will apely the fair walse approzch, The Company has adopred full retrospective approach

fi. Length of Comparatives
The Campary can choose e present the adiustad somparative informatian for any perad before the beginning of the annual reparting periad
immediatedy preceding tha date of initial application. Howseser, the Camparny s not required o daso.

If the Company does present adjusted comparats information for any earlier pencds, ther this shall be read as 'the beginning of the sarliest
ad|usted camparative perad presented”

The Company has decided not o present the adjusted comgasative infarmation far any pemod before the begipning of the annual reporting
perad Immediately preceding the date of initial soplication

The current kength of comparatives utfized i for the duration of 3 years anly.

IFRS 3 Financlal Instrumeants

IFRS 9 replaces IAS 38 Financial lpatruments: Recopnition and Beasutement and is effective far ainual pefiads beginning en o alter 1 lanuary 2018, with
ety adoptian permitted. The Campany has met the relevant oriteria and has appied the tamparary essmpion fram IFRS 9 for annual periods befare 1
January 2023, Corsequently, the Company applies IFRS 9 for the first time on 1 lanuary 2023

1. Fnancal amets - Cassfication
The Company assessed & prefminany |FRS 9 Classification and Measuremant assessment (“CE8°) tor the financial assats hekd &5 at 31 Decamber 2021,

IFRS 9 cantaing theee psincipal classficaton categories for finandal assets measred at amartized cost [CACT) fair salve throvgh other compiehensse

income (“FYOC) and fair walue through statement of income (“F¥51°), This classification |s generally based, exgapt equity Instruments and derivathees,
on the businest model in which a financal a=et = managed and its contractual cash floves. Except for financial assets that are designated at inssal
recognition &5 at FYSl, a financlal asset k= classified on the basks of bath:

a. tha entity's business modal for managng the financial asset; and

b. the contractial cash flow charaoeristios of the financial 25san

The classlication and medsurement review mnsist of byo parts:

« A Business model sssessmant 15 tha initial pomt for classification and messuremant of financlal aseets &5 par the IFRS 9 Guidanca, The Company
FanEises e glpective of & busmess modsl n which an asset i held &1 4 portfola |&vel The Dusiness model gasessasent i@ baded on restaonably
expectad scemarkas without taking “worst case’ or “sirass case’ scanarios Mo acoount,; and

v & contractual cash flows charicteristcs psessment based an a thorough dese-based review of a samale of specifically selected contracts to
prawidde & provisional conclusion on whethar or not the contractsal terms of the asset glve rse to cash flows that are soleby payments of grincipal
ared interest on the grancpal amount outstanding (tha “SPP assessmaent™]. The SPP assessmant was conducted on the followsg financial assets:

o Palboy-holder recaivables
o Re-insurance racebalblas
o Investments

2. Fnancia! assets = bmpairment

IFRS O does not prescribe spacific approaches used to esbmate ECL but amphasizes that the approach adooted must reflact probabdty weightad
aurtesmie, time value of maney and Maneard=laoking mformaten. Contdenng the natuse and compodtion of the Company’s partfalos, the Comparry
has used "General approach™ for Fremium Recevables, Reinsurance Receables and Investment Partfolio,

IFRS 9 impairment apples o financial instruments that are nob messured &t Fale Valwe through Statement of Income [PUS)L Eguity Instraments
messured a1 Fair Valsa through Other Comprehensive Income (PO are also sxclhuded from the purview of impairment

& Premivm Raoekabdes
In ordar to define event of default, & = assumed that defauks taln place at greater than 365 days ageng Vasicek sangle factor model has been
dewaloped for macroeconomic overfay, |MF Oooober 2023 forecast for KSA region |5 applied for estimating macroscoromes overlay, For appiying the
macraecanpmic eerlay, the Company has used GDP changes as a macraecoramic variable. Fer asset correlation computation, tha Company has
used the farmula prescribed undar Basel norms [“Basal formula’l: and for probab@ity weighted PO, the Company has used the base and bestlworst
case soenarios aleng with espective weightages
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B. Bemnsurance Racersablias
The Company kas deployed the rating methodology for reinsurance recevabies, In armwing Frobabiliny of Defzult (PD] valees, the Company has
wsed S&P Global Rating Transaticn Matrix for Emarging Market for Comporates. Moddfiers in same rating grade were geen same PDs, e Ads, A&
are assigned an equivalent PO as AR and A+, A- are assigned an eguwakent PDoof “A°, Additionally, the Company has mputed ‘BB rating as a
srrogate for unrated counterpartaes, LGD is assumed as 709% underbeng the Compamy's consarvative approach towards misk management. For
Sowerelpn bonds, the Company has applied 2 PD based on Bs external rating, Vaskek single factor model has been devaloped for macraecanomic
averlay. For applying Macroecanomic overly, the Company has used GOPF change as a macreeconomic varabla, For asset cormlation computation,
the Company bas wsed the Base| formisls, For probabiity welghted PD, the Company bt used bate and besbfworss cacs deanarias afang with
respactive wesghtages.

. Inwestment Portfosia Inclisding Cash and Cash Equivalents
Fram investmant portfelia, the Compary have exduded Equities and Mutual funds for ECL semputaton. In cte of whrated instruments, fating
grade of Bouer with one rotch down is considesad as final rating of the instrusment. In cass of cash the same was considered stage 1, For armising at
Prabability of Default |FD} Valves, the Company have used SEP Global Rating Transition Matro for Emerging Market for Corporabes. Yasicek singia
factor modal is appled for macreacenamic over by basad on IMFs Octebar 2023 forecast for K58 region,

5. Financiad Babilities

IFRS 9 largaly retains the requirements o 145 39 for the classification and measurensent of financial labdRias Hewever, under 145 38 all fair valus
changes of financial liabilities desgnated as at FYTPL are recognized in the statement of indomae, wherses undet 1FRS 9 these fer walee changes will

generally be presented as follows:
o The smount of the change in the fair value that it awrsbutable to changes in the credit risk of the labilty will be gresented in Sther

Comprehensive mcome;
o The remaining amount of the change in the Fair value will be presented in the statement of income.

Orthars Standards issued but not yet Effective

Thera are noather amandments or interpratations that are effective for annual periods beginning on or after 1 lanwary 2023 that have & material impact
an the candenzed Inberim fnanclal stabements.
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d, SIGNIFICANT ACCOUNTING POLICIES
al Basis of Preparation

The accounting polaces; estimates and assumgtions used in the greparation of the financlal statements ane conslstent with those used in the preparation
af the annual financial statements for the year endad 31 Decermber 2022, excepe for |FAS 9 and IFRS 17 sdopted by the Company an 1 lanuany 2023,

interim condansad financal statemants are presarad under the going concern conwventipn using the accrial basis of accoanting, The hitorical cost
carmventian is followed axcept for the maaserement at fair value of FYOO invastmants,

Financial assets and fnancial fabdities are offset and the net amownt eparted anly when thene is a legally anfarceable rght 0o offeat the recagnised
amounts and thane = an intenlon b skbtle an & nat Basis ar to reaise Che asiets and wettle thee liabilites Gmaltmecusly. Inoame and expents are Bot
affset unless required of permitted by &n sccounting standard o1 intarpretation as spedficaly disclosed in the accounting palices

Frasantation & in Sawedl Rrvals, the functiznal curmancy of the Company, &3 amownts are derived from Arabac and Engish computersed accounimg recards
and axcapt where otharwses mdicated ara rownded to thousands using tha standard roending conwentipn

A5 required by the Imglementing Segulations, the Company maintains separate books of account for insurance eperations and shareholders’ operations
and preasents the finanocal information accordingly. Assets, liabilities, revenues and expenses clearly attributable to either actaty are recorded in the
respective accounts, The basis of allocation of expensas from joint operations is determined by management and appraved by the Board of Deectbars.

In preparing interim condensed financal statements In compliance with IFRS, balances and fransactions of surence agerations are amalgamated and
camained with thase of shareholders' operations, Interoparation balancas, transactions and wnrealisad gams of losses, if any, ara eliminated in full during
amalgamation, The accounting podces adopted for insurance oparations and sharaholders' oparations are uniform for ke transacbons and evants in
simdlar circemstences,

The miterim condensad statement of financial pasition and intarim condansed stataments af incoma and camprehensive income of insurance aperations
and sharsholdars' oparations presented in Kote M4 of the fmancial statements hasve bean provided as supplementary financial infosmation to comply
with the Implementang Regulations which require the clear segregaton of the assets, liabilities, income and expensas of insurance aperatons and
sharehalders’ aperationd.

Apcordingly, the statament of financial posidon and statements of income and comprehensivs. income of insurance operations and shareholdars'
aperatons presentsd m Mote 29 of the financal statements reflect the assets, lakilities, income, expenses and comarehensive gains or osses of the
red et oparations.,

The mclusion of separate information of insurance operstions and shareholders’ operations i the interm condensad satement of financlal possion and
interim pondensed statements of incoma, comprehansive income and cash farws a5 wall 35 cartam ralewvant notes to the fmancial statemants raprasant
supplamentany mformaton required by the Implementing Begulations but not raquinad by 1IFRS,

b} Uabillty adequacy test

AL each statement of financial position dace, Bability adequacy tests are performead o ensure the adeguacy of The msurance cantracts labdtes ner of
related dederred policy acquisition costs, In performing these tesis Mansgenent uses ourmrent best estimates of future contractual cash fiows and claims
handling and admanstration expenses, Any deficanoy in the carrying amounts 5 smmediataby charged to the statament of income by establishing &
prowsion for losses arsing from liabilioy adequacy tests accardingly,

t] Zeasomalfity of operations
Thera are no seasonal changes that may affect insurance aperations of the Company.
d] Currencies

Exchange ratas prevailling at the data of ransactions are usad to translate amsactions denomimated i foresgn currancies o Saudl Hiyals. Manatary
assets and lrabities dancminatad in foreign currancas ara translated at the rate of aschange mling at the reporting date, Besulting gains or losses, bath
realised and pnrealzed, are recognisad as income or axpRRSE.

Man-mometary assets and llabiliees derominatad @ forelgn curmencies are ranslated at the rate of exchange ruling at the date of the indtial transacmon
and are not subsequently restated,

] Trade date accounting
Al purchases and safes of fnancial mstrumants sre apcountad for st trade date being the date the Compamy commits to purchase or sef
f] Pravision:

Prowsions are recognized whan tha Company has an obSgation [legal or constructivs) arsing from a past awvent and it is profable that an culflow of
resources will be roguired to settle the obligation and a reliable estimate can ba made of the amount of the obligation. Whera the Company suprcts
some af all of a previded amount to be recovered, thie recoveny = recognised oaly whan it is beSieved ta be certain
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gl Fair valise of financlal instrumants

The fair walsa of financial instrumants is based whare possibie an quobed prices For marketable securities. The fair value of commission beanng items =
astimated based on discaunted cash Mows using commission rates Tor Bams with sbmdlar tesms snd rsk charactenstio.

Faor financial ingtruments where thesda i no acbve markal, fair value & determmed by meference D the marksl value of similar financial instrumsants of
witvede this cannot be determined is caliulated usng a variety of walustion technigues, The sssumptions are taken from observalde masket data whers
possible and where this & ot possible dpment & relled upon to estabish i values

hl Impairment of financial instruments

The Cormpany assesses at each reporting date whether there |s obyective evidence that a financiad instrument or a groug of financal mstruments s
impaired

An impairmant exsts if ana or mora events that has occurrad since the inkial recogniion af the instrument has an impact on the esbmated futene cash
figaes of the instrument ar the greup of instrumants that can be reliably estimated,

Exidence af Impalanant may includa:

Signifacant financial difficulty of the iswer or debios;

A breach of contract, swech as a default or definguancy i payments;

It becoming probable that the isSuer or debtor will enter bankruptcy ar other financial resrganization;
The disappearance of an active market for that fnanclal mstrument bacawse of financial ifficudiies; or

Observable data indicating that there s a measurable decreasa in tha estimated future cash Aowy from a group of fmancial Bstraments since tha: ingsal
recognition of those mstruments, althowgh the decrease ceannot yet be dentified with the indsadual fimancial instruments in the Company. Thes could
inciude adverse changes inthe payment status of Hsuers ar dedlors inthe Campany ar Rational or local economic conditons at the country of the isswears
that cosrelate with defaults.

If thare is objective svidence that 2n imaairment less on a financial instrement exiss, the Fnpairment |3 determined a5 follows:
For instruments carnied at fair value smpairment arses to tha ement significant ar prolongad dacling in fair value has ocowmad

For mstruments carmed at amorthed cost Imasinment arises 0o the extent discownted estimated futune cash fieas are signficantly less than amortized
oSt

For delbt instrumeants cassfed as available for sale the ameunt recorded for impairmant 15 the cumulaties loss messured as the difference bepween the
amnrtEad cost and the currant fair value, less any smpairment foss on that invastment praviously recognsed, I, ina subseguent parind, the fair vafue of 3
debt mstrement increases and tha Increase can be objecitvely related So credi avents eccurring afier tha iImpalrment loss was recagnised the imparment
Ioss = reversed,

The datammmation of what & significant or prolenged requires pidgemant, in making this judgemeant a period of 10 months or longer & considared 1o ba
prolanged and decline of 30% from original cost is considered to be signifsant.

Ther Cornpany considars Tactors siech as market's assessmaent of creditworthiness a& faflected in bond yields, rating agencied” Msesamaent, cauntiy’s abelity
b acoeis capital mackets and probablity of debt being restructured, sedulting in holders saffering lowtes through woluntasy of mandatosy debt
farghersds. The amount recorded for impaiiment & the cumalative loss mesdured as the diference betwaen the smortsded cost and the currant fai
walue, brss @ny impai ment loss on thal irestment presepusly recomized in the statement of income and statement of campranensive moome

Fof eguity investmants held as FOCI, a sgnificant or profonged deciine in fair value below iLs carying costs represénts obpective evidence of impairmeant,
The iripairment lods cannot be reversed through statermnsnt of Income a3 lang a3 the investmant eontinuss to beé recognised Le any increase in fair valua
after imgarment has been recorded can anly be recognisad in other pomprabensive mcome. On derecognition, any Clmuiathe gaim of |oEs presosasty
recopnised i other comprehensive inceme ks incladed In the statement of Income wnder realsed gain f [loss)on PO investments

i} Iepaireant of non-financlal assets
Aesats that have anindefinie useful Me are not subject to depreciation and ara tested annually far impairment

Asnets that are subgect to depreciation are reviewsd for impammant annually or sarlier if evants or changas in crcumstances mdicata that tha carrying
amaunt may net ke recoverable,

An impasrment koss it recognised for the amouont by which the asset's carrying amount srceeds = recoverable amownt. The recourrabla amount is tha
highar af an aset’s fair value lese cadts to well and ol in e

Fror the purposs off Assesing Ppairment, sssem ane groupsd at the kbwest level Tor which thers are separately deatifiable cash-generating units and cash
flaws.

I Berecognition of financlal Instruments

The derscognian of a Tmancial Bstrument takes place when the Company no longer controls the contractuad rights that comprise the financal
instrument, whicl is rormally the case when the instrument is so08d or all the cash Mews attributable to the nstrumsant are passed through o an
indegendent third party and the Company has also transferced substartialby all risks and rewards of ownership.
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kl Segmantal raporting

A segment & a distinguishable component of the Company that is engaged either in prowviding products or servces [a besmess segment] or o providing
pradects or tervices within g particular aconomic envireament (4 geographic segment], which is subsect to ridks and rewards that are diffarent fom thos
af ather sepments,

Oparating segments ara raported in a mannar consistent with the internal raporting grovided to the chief operating decison-maker, Tha chief cperating
decsmn-maker, who & responzbia for allecating resources and assessing performanie of the nparating segments, has bean wentified as the Board of
Directors.

I} Ewamts after the raporting data

Adjstments are made ta reflect the imoact of events occerring betaeen the reporting and publshing dates provided thay give evidence of conditions
that existed L the reporting date. Events that are mdicative of conditions that arose alter the reporting date are dischsed bot o adjustrnant & made for
their impact.

mj Cachand casch sguivalents

Cash and cash equivalents comprise cash on hand, bank cwmant accounts and dgepasits [Incluging short term highty Bouid investmants) with anginal
maturities of theee manths ar less.
n} Fiked income deposies

Shaot tarm fleed ncome degosits are deposits maturng after 3 and before 12 months from the deposi platement date, Long term fixed Income deposits
are deposits matwrng more than 12 months from the deposit placemeant date.

a| Property, equipment and intangible azscts

Praperty, equipment snd intangible asiets are stabed at cost, sxcluding the costs of day to day servicing, les seaimulated depreciation and sccumulsted
impairment in value Raplacemsant ar major refurbeshment cosis are capitatsed when Incurrad o it is probable that future economic banefits resulting
fram incurring the cost will arse and the cost can be measured refiabdy. All other repair and maintenance costs are charged 1o the statement of incamea as
they ara incurred

Depraciation & providad an a straighs line basis ower the useful beas of the assets at the fabowing rates

Flued assets Usietul lifa in gears
Laasehald fixtures &
Uifice furnkume 5
Cfice eguipmeant q
botor wehicles 5
IT eguipmient -4
Intangible Asets Uil [ife: i yesdrs
Software &
Custamar refationship - Group lifie 13
Customar relationshdp - Individual life 12

Thie assats” residusl values and remaining ubalul lvas are contimually teviewsd and adjusted if aapropeiate,
Impairmant Ipssas are recognsed as an eXpensa

&n et of property, eguigrment of a0 mtangdble st i dereoognised upon disposal ar when no further futire economis benefits ane expected from it
use Any pain o loss arising on derecognition of the asset & recopgnised as moome or expense

Caphal work-in-progress intudes tanginle and intangible sqseis being developed for future use and are nol deprecisted, When the sisats ara
comentssioned the work-in-progress amount i transferred to the respective asset categories and thereafter gepreciated a5 set out above with affact from
the commissloning date,

Gaing and ladses on dEpadals are determdned by comparng the groceeds with the carrying amount and ane reparted in the statement of income.
p} Leazes

The Company recagnises rght-of-Uss 355818 frepresenting the right to use the underlying leased assel and 3 kease kabilty rapresenting the obfgation (o
make lease payments

Assebs and liabdites ansing from A lease are mitialy measwred on a present value basis ussg the incremental bomrowing raka, baing the rate that the
Company woukd hava to pay to borrosw the funds nacessary to obtain an assat of similar value in a similar economic enviranment with ssmilar tarms and
conditions,

Thers gre opllonal exemptions far shom-tarm lesses and lesses of low-value ibams, Short-baim |eases are leates with 3 lesss term of 12 maonths or less

PFayments associated with shartberm leates and feases of lew-value assets are recognited on a straight-ine basis as an expense i the statement of
incoime.
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g| Goodwill

Gandwill i mitlafhy recapnitad at cost and 14 nat smoriieed But siebsequeant B intisl resapnitian (s tedtad for impalrmeant Arinually and carfled St oot s
acCmuiated impairmsnt lsses,

Impairment s determined by assessing the recoverable amownt of eagh cash-peneratng unit of group of cash-generating ks o which the goodwill
relatas Where the recoverabéa armoant 15 less than their carrying ameunt, 0 mpasmant (055 5 recognised,

Impairment losses are not reversad in subsequant perisds.
r}  Provision for end of service indemnities
Bepefits pavable o Campany employees at the end of their service are provided for in accordance with the labowr laws of Sawdi Arabia,

The cost of this benefic for sach emplyyee is charged ower their period of employment and provissons sre continually re-sssessed and adjusted an the
basis of current salary, related benefits and completed senvies,

On cescation of ampiayrmeant, the enttement wil be paid based upan the emplayess’ final calary, relatad benefits and lengeh of servies,
Interim payments may be aporoved at the Company's discration for emplovees with service inexcess of 10 vears,
The Company has calculated end of tarvice Babibty in scoordance with 1AS 19

Mo material difference arises betwesn this amaunt and the bability calculated i accordance with the Labow Laws of the Kingdom of 5awdi Arabiz and
accordmply no adjustrment was required to the finandzl siatements,

5] Dividend distribution
Davdend destribuetion is recognized as a liability in the pariod in which the dividend is approved by the shamehalders,

5. BLESIMESS COMBINATION

The Campany entered intd s Memorandum of Understanding [“8olU ) on 11 &pil 2021 [comes pordng to 20 Sha'bam 24427 weth A8 AhE Takalul Comparry
1"ATCY] to begin a redpraocal gue di||¢¢n¢|= process and Lo negotiate the firial tevena and conditions of the sotential herger | “hMergar” ar "Tran!-ut!inn':l
Between ATC and the Company.

Later on 13 iy 3031 (corresponding to 02 Dhal Hijjah 1442, the Company arnousnced its antry inte a lending merger agreement wish ATC (“Merger
Agreamant’) . an affort te acquere all shares bald by tha sharehalders of ATC through the submission of an offer to exchange shares without any cash
contiderations, wuch exchange to ba effected by way of increating the capital of the Company through the issuance of new ordinary sharfas to all
sharsholders in ATC. dAcoordingly, the Comparty received 4 no-objecton Trom Sak8 and other regulatary authorities on the mefgar transaction on 29
Oetaber 2021 [corrasponding to 23 Rabi Al Aewal 1943,

The shareholders in the Edtraordinary Gensral Assembly meeting ("EGAM") held on 03 Decamber 2021 (correspanding to 05 Jumads &l Gula 1443)
appraved the proposed merger of the Company and ATC to be affected by way of a mergar pursaant to Srtiche 191, 192, and 193 of the Campanies Law
issued undar Rayal Dacree Mo, M3 dated 10 Movember 2015 (somasponding to 38 Muharram 22370, through the sswance of 1431347691375 new
shares in tha Company far each share in ATC subject 1o the tarms and conditions af tha Margar Apresmant,

The Company has apnawnced the effectwanass of the mergar of ATC nto the Company an 12 lanuany 2022 [corresponding to 09 Jumada Al-Thanpd 14435
aftar satisfying the htarpar conditions sgreed betwean tha tan companies m the Merger agrasment and set pat in the Shareholdar Circular and the Offer
Dacument issued by the Company with respect to the Merger, Inchiding the expiy of tha creditors’ objection period with no outstanding or unsettled
ahactions. The mergar resulted in the increase of the paid-up capital from 400,000 to 638 525,

The merger has been accounted for wsing the accuisition method wnder [FRS 3 = Business Combinations (tha "Standard”) with the Company baing tha
acguiner and ATC being the acguires. The Company has accounted for the acguisttion based on prosisional fair wvalues of the acquired assets and assumed
liabilities a5 at 13 nuary 2022 "acqusition date™. Adjustiment to the provisional values and their impact on the goodwifl and acquired net assets of tha
Carmpany will be finalised within tweber months of the dete of acouisition &5 allodsed by the Standard.

Purchase consideration
The purchase consdesation was daterminad 1o be 599,404 which consisted of tha s5ue of 23,852,452 new shares [o the sharehoiders of ATC.

Thar Tair walue of the new issued shared of the Company wat detemined on thie bass of the dosing masket pfice of the ardinary shares of SA8 3892 per
share on the Tadawid on the last trading date pdor to the acguisition date of 12 kapuaty 2022, lsaie costs which weare drectly attibutable to the ssue of
the sharas were not matenal. As 8 result, there wat an merease in share capital and share gremiun of 238,525 and 355,879, respacthely,

The managament has carried aut a comarehensive Purchase Prica Allocatipn undartaking whierein the provissonal amounts could ba finaksed. Soélowing
the agpplication of Purchase Price Allocation Methodology, the previowsly recogneed geodwill amounting o 352,398 has been dwided botween
intangibies and goodwill by 3£ 244 and 318 154 recpectavaly. The taid revisions are within the aforemantionsd measurement period.
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NOTES T THE UNAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS
FOR THE THREE AMD MINE MONTH PERIDDS ENDED 30 SEFTEMBER 2023 ALL AMOLIMTS IN SAR D00

ldentifiable assets acquired and Rabllities assurmad
The following table summarises the fair value of sisets sequired apd liabilties assomed ag st 17 January 2022,

AL
ASSLTS
Cash and cash equivalants 83,470
Pramiums and reingurers’ neoeivatile — et 31,571
Rairsurers’ share aof unearned gross premiums 1,384
Rairmurerd” share al outstanding gross daims 57,801
Hairsarers' share af pross clasms incurred but net repartad 25 T4l
Usnit-linked ivdestments 676,132
Inastmants 270,685
Prapaid expemndes and othai dsiels 13,417
Property and eguipment = nat 3,354
Intangibbe st — nat E30
Statutory deposit 16,667
Accruad ncome an sTatutery denast 4,005
TOTAL ASSETS 1,163,365
LIABILITIES
Apcrued and other labdtes 31,E13
HRaeinsare s’ balances payable 7. 789
Unearped RMO55 premams I 08S
Outstanding gross caims B39
Grass Clasms incuEred but not repored 51,718
Unit resarves 591,337
Trther technical resensss 437
DOue to related partans 228
ACoaunts payanle A
‘Withhalding tax prowkian 2,719
Ernf-ol-servies indampitie: 3462
Folicyholders” surplis distribeton payable 21570
Zakat 9,028
acored commission Incanse payable ta SiMA 1,295
TOTAL LIABILITIES 921,360
ATC's net assats as at acquisition date 247,006
Gaadwill arising from the acquisitien 318,154
Imtangibles recagnised from the aequisition 34,244
Punchase consideration 504 404
PFurchase price allocation

Thee Cornparny has undertaken a comgrahansivie purchase prce allecation and has identilied the followng intangibie aety and thes valuation approach
and methodologies are funther detaifed belkyw:

Goadwill 18,154
Intangible Assets acquired in merger
Customer relationdbips (Group Life) B,HE
Custarmer relationships (individual Lite] 15,E06
Tatal 152 308

Valuation appraach and methodaology

1AS 38 speg e that it an entity can avidence that It can cantrol epgnomic Denafits fram nan-contractual relatonships, those customer relatisnships are
identified a5 separable and can be recognized as an mtangble asset, Alabdl Takaful Company's customer base has historlcally contributed & consistent
revanye stream for the Company with varisus mserance agresments. Hanoa, the refatisnship has been regarded to raprasent a Customear Ralatonship
intangibie,

Customar refationships reflect the valua dermed from futune GWP payments expacted from undarariting Insurance contracts with the existing custamer
ase. Customers have been categorised mtagroup and indivigua! life customers due to differences in attrition rases, GWP par customar and profic margin
af the portfolins. The Managemant bas employed "M ulti Pericd Exoess Earmnings Meshiod® far walwing the customer refationship and is considared to have
a useful life of:

- thirteen | 13) vears Mor Geoup Life
- e hee (12) vears far Individual Lfe
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6. IMPAIRMENT TESTING OF GOODWILL ACQUIRED IM BUSINESS COMBIMATION

The poocdwill acqured through business combinations as referred to Mote 5 will be reviewed annually, and asseszed tha recowerable amount of the cash
generating Lnit (or & group of cash genirating unis) b which thi goodill i related.

As per LAS 36, an impairrmant exists whien the carrying value of an sset of Gash genecating unit |"OGLT) exceeds it recoverable amount, which B the
higharof i fair value e costs to el and s value in use,

175 36 defines an asset’s cash peneratng unit as the smallest grovp of assets that generate cash inflows lagely independent of the cash infiows from
oifer assers or groups of assets. Each O3 or group of CGUs 1o which poodwill i a%acated misse: [1) represent the lowest kel within the entity at which
the geedwill s menitored for intemal management purgoses; and (2} net be larger Ehan an operating segment [IFRS §.5),

Az such far the perpase of imparment asessment performed, the Company™s 06U are identified as the fowr (4) aperating segmants: Motar, bedical,
Propeny B Casalty (PELC), and Protection & Saving [PERS7].

Waduation approach and methodologhas

The racowverable ameunt of the cash-gamersting units has bean determined based on a valua In use calculation, vsing csh flow progacticons owering 3
thrapyear (1) perad and by applying a termanal growth rate thereafter. The calculation of value in wse in tha cash-generating wnits is mose sensitive to
tha following assumptions:

- Future cash flows duadsbba from oparalion
- Weighted average cost of capitsl at 13.50%
- Tenminal growsh rata a7 3%

Bawed on the current impairmant as=ess mert, goodwill is nat impasred as at 31 Decemnbaer 2022,

This assessmant was carnad out by an indapandant evaluator appamnted by the Comgany m theer final report dated 19 March 2023, This mcledes a
faracast of cash flows discounted wsmg the WACE ("Weightnd Avwerage Cost of Capital'] m the jurisdiction where the Company oprrates. As par this
assoscemant, the recavarable value of the 0G4 s 1,454 A6T_A half-parcartage paint change in the disetunt fate ar tha terminal growth rate keeping ather
Tactors constant would impasct the recovesable armoant of Che CGUS &5 méanticned in the table Gl

Change in WACC Change in Termbnal Growth Rate
1.5% 3.0% 3.5%
13.0P% 1,205,269 1,424,487 1445523
13.50% 1,433,145 1,454,457 LATTA21
14.00% 1463534 1,487,311 1,513,580
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ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

NOTES TO THE UNAUDITED INTERIAM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AND MINE MORNTH PERIODS EMDED 30 SEFTEMBER 2022

ASALIDE MIINT STOCK COMPAMY

ALL AMOUMNTS IM SAR D00

T.CASH AND CASH EQUIVALENTS

Cash and cash equivalants comprise the falowing:

Bestated Restated

0 Sep 22T 31 Dee X022 01 Jam 2022
Insiramee aperation:
Bank balanoes and cash RS 524 41 081 50,146
Dapasits maturang withan 3 montha fram tha soouiition data 160,000 65000 180,916
Acruad om0 incoma 1.01F 245 n
Impatrmant allowance [349) {11] 135}
Tt 245457 106,315 130,947
Shareholders’ operations
Bank bslancas and cash 325 13 =¥/ ]
Depasits matwsing within 3 months frem the acpuisition date o S0 D0 134 167
Accrusd commbsion incomna 0 q11 R4
impairmant allowance n} 16| [*3)
Terkial 3d5 ﬁ-ﬂdﬂ 18 134,507
Combined balances
Bark balancas and cash A5,B19 41094 S0,E72
Depaiits matisi=n g withsii 3 monthd Miam U doouisition date 160,000 TG W 215,083
ACCTiEad LOMMBEIDN INCesD 1012 656 a0
Impairmant allowance |.'HE [17) |..?1:|_‘|:|
Tartal I-IE,EEE 146,733 365,754

Al bank balances and deposts are placed with 530A regulsted loeal Banks with sound credit ratings undar Standard ang Poor's and Moody's rating

mathndofnpy. The depnsits earn commessan at an suerage rate of 586N per annum as at A0 Septamber 2023 [2023: 4.00%).

H.SHORT TEEM FIKED INCOME DEPQSIT

Sheet term Nxed incorme deposits matwring after 3 and before 12 manths from the depost placement date are a5 follows:

Restated Rectated
30 Sep 023 31 Dec 2022 a1 Jam 2022
Ingurance dperateond 125 K11 JFT R1N 1
Accruad gommisian Ineems 1526 2643 o
Impairmant allowance [24) {35] 1]
Tertal 126,498 130463 [§]
Sharefolders opetations 119,549 115000 i}
A por iad ftrmmELion indoma 7.33] I 3EY (i}
Irnmpairmuent sllonwsncs LB |16] 1]
Tertal FIT 24% 1LEAT1 1]
Combined halances 205, L] A4 815 (]
A por ed crrem B e incoome 8,857 4 G70 1}
irnpairment allowance | 1163 [52] 1]
Tatal 353741 I 834 1]

Al bank balances and depodts are glaced with SaARE reguelsted local Banks with sound credit ratings under Staodard and Poor's and Moody's fating
methodaiogy. The deposits sarn cammasian a1 an average fate of 5984 per annum as at 30 September 2023 [2022: 5.600)
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ARADIAN SHIELD COOPERATIVE INSURANCE COMPANY ASALIDH JOINT STOCKE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD NINE MONTH PERIODS ENDED 30 SEFTEMBER 2025 ALL AMOUMTS IM SA4R D00

9. STATUTORY DEPOSIT

In carmglance with the Insurance Friplementstion Regulstion of SAMA, the Company mantans & deposit of §3,852 |31 Decamber 2022: £3,852) Ih &
deposit accowng at The Saud| Beitish Bank. This depasit cannot ba withdrawn withaut SARMA's consent and the Comoany does not earn commissian from
the deposit,

The accrued intome on the deposit as at 30 Septembes 2023 & 3,347 |31 Decermber 2022: 6, 7EL} and has Been disclased as “Sccried income on
statutary depost” and the oof res parding cornmessson s shown in Babikties as “Acroed commission noome payabie to 3808

Ag per BAM A instruction dated 30 August 2023, the accrued ncoma af 6,781 as 5t 31 Decamber 2027 was remittad accordingly

10, INSUIRAMCE LINKED INVESTMENTS

Indurance Operations
Iredbrsin [ atoate stmarise Undls of fundd, depamenated in United Stetes Dollars, whkich sre manaped l?'r'S-!-u i Matieral Bank Capisl and are bagad in the
Kinpdom of Saud Arabla.

Restated Rastated
30 Sep 2023 31 Decd0Id 01 fan 20313

Irvestments held to cower unit-linked lakilities

Alahli hulgi-Asses Sonmervative Fund 74,568 285 863 o
AR hulti-Asset Maderate Fund 152 492 150656 1]
Alahli falti=Asmes Srowth Fund 147,398 118342 o
Cash intranss 15.?5{42 3107 1
Tatal 548,703 557,958 0

Bestated Restated
30 Sep M2E 31 Dec 30X 01 fan 20213

The movement in imestment assets during the period s as followss:

Balanes a8 start of the pefiad 557 958 L4 1]
Acquilred T.!'ITIJL‘VEI"HU’S-'\"IE'EE- combinacdon 0o &76 132 i}
Purchasad during the pemad 15,745 L 0
Redgematon during the period {8, T2 | 80,750 0
Change in fair value during the periad A7.574 {40,541 0
Cash in transis {28, BB} 3107 i}
Ralanca at ard of the period 548 703 557.96H [x]
Carrylng amounts and Fadr vahees
Al Lini-linked investmeants are glassilied pnder Lesesl L Tair valus ierarchy,
11. INSURAMCE AND REIMSURAMNCE OONTRACTS

Beststed Restated
Commpasitbon of Balamoe Sheet 30 Sep MXT 31 Dec 2022 01 kam 2022
Insurance Contract assets A5 2656 i}
Insurance Contract labilities (1,116,345 13,084,245 1258, 7510y
Ralnsurance Contract as5e1s 131,691 224 153 149,184
Ralnsurance Contract liaoilides |13-l! E 6] |_'|.‘|I|=
Balamce at end of the period 8B4, 740} [BE0,BL5] 1143, 710§
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ARABIAN SHIELD CODPERATIVE INSURANCE COMPANY

ASALIDN MOINT STOCE COMPANY

NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS

FOR THE THREE AMD NINE MONTH PERIODS ENDED 30 SEPTEMBER 2025

ALL AMOUNTS 1M SAR D00

Arnalysis by remaining coverage and incurred claims {Irsurance]

opening Inswrancs Contract Liabifties
Opaning InsSurance Comract Asseis

Mt apening balance

Insuramce Bovenus

Insurance Service expenses

incurrad claims and othar directly attributabie sapanses
Changes that relate 1o past service - gdpustments ta the UC
Lossas ananarcus contracts and raversad of thinse kosses
Insurance soguston cashflows amortisation

IRsairamce Service mapenget

Insurance Service result

Finance [Income ) expenses from instrance contracts ssued

Tetal armaunts recognlsad In eamprehersive moome

IFVESIMEAT COF DI ts

Cash fiows

Pramiums receivead

ther charges

Claims and other directy attributabie sxpenses gaid
Insurance acquisiton cashflows deducted

Tatal cash flows

Cutstanding amounts transferred to LIC at end of cover

Met cloging Lhmtl!'

Clasing Insurance Contract Liabilities
Clasing Insurance Contract Assets

Met closing balsno:

) Mintor

Cipanang inswrance Combract Labifas
Dipaneang iInsuranca Contact Assats

Met apening balan e

Insuramce Bevienue

Insurance Sernke expenses

Incurred dalms and othar directdy attributable exponies
Changes that ralate 10 past sandce - sdpustments ma the UL
Lozwss ononercus contracts and reversal of those ke
Insurance soquscon cashiflows amartization

Insurance Sarvice SRS e

Imsurarce Service result

Finance [income} expanses from insiranca confracts isuard

Total amounts recognized in comprelepsive income

lnveEstment components

Cach ﬁﬂﬂ':

Framilmes récefiad

Other charges

Claims and other directly attributabie eopenses paid
Insurance acguiston cashflows deducted

Tortwd cash flous

Durtstanding armounts transferred 10 LIC at end of cover

Met closing balance

e e —
Clasing Insurance Contract Liabilities
Closing Insurance COniract Resets

Met closing balanoe
[ ———

0 Sap 2023
LRC
Exel lmss Loss Lic Tetal
COM panpt EoFn et
621,228 30,745 432,375 1,084,345
1] 0 [266] {266)
621,228 30,745 432 109 1,084,062
[534.295) O o |E34,235)
il 1] B¥e. 108 ars, 10
o o i181,191] {181,191)
0 8,721 1) |8, 721)
£3,665 o 0 53,665
53,665 {8,711) 603,918 738,862
[ 780,630 {8,721) §03 918 [05,433)
FTEY] o F 46,734
{733,898 {4,721} 693,920 {48, E593)
[126,834) ) 125,534 ]
978,058 o 0 978,098
2524 n 330 1,744
{52400 o {B40,091] (B43,301)
54,584) o o {54,504}
‘.'Ill]..'."ﬂ ] t.HE’!‘,H.T'l | I’I.D,B'!'i'
1,025 0 {1,025 0
662,309 12,024 411,957 1,116,300
hﬂ..'.'..:SIH 24 0549 14,052 1L.11E, 345
o] 1] %3] {45}
682,309 12,024 411,967 1,116,300
30 Sep 2023
LB
Excl loss Livss LiC Takal
com ponent COMTH peaneng
:.”|I.I'ﬁ? BB H1,00% 123,036
[0 0 i) ¥}
— — - —
25,702 5,620 a1,705 123,036
[113.007 B m 113,007
o o 140, 250 140,250
o o [39,585] [39,595)
o 3,863 0 1,853
10,326 0 0 10,326
10,326 1,E63 100,655 114,844
[102,681) 3,063 10%), 655 1,837
il 1} 1] n
(102 681) 3,863 100,655 1,837
0 o 0 0
153,996 o 0 153,996
o o o i
o 0 {59,610 {B9,610)
{9,733) 0 0 {3,733)
144 263 ] &0 ELD) 54,653
&03 0 e 0
68 0BT 3,492 101,947 179,526
- e e
E8, 087 3,492 101,947 179,526
0 0 0 0
6B, 0BT 3,492 101,947 179,526
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ARABIAN SHIELD CODPERATIVE INSURANCE COMPANY

NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS

FOR THE THREE AMD NINE MONTH PERIODS ENDED 30 SEPTEMBER 2025

ASALIDN MOINT STOCE COMPANY

ALL AMOUNTS 1M SAR D00

b} Medical

Opanmg Insurancs Combract Labilitos
Opanmg Inswranon Contract Assets

Met apening halance

e 2
Insurancs Revenua

Insurance Sernnke PEpETSeEs

Incurred daims and ather directly sttribubable espenes
Changes that ralate to past sanice - adpustments ta the LT
Lasiss or anenous contracts and reversal of Lhose kossas
Insurance soquiston cashilows armartisation

Insurance Sarvice panenseEs

InsuTaRce Sarvice resai

Flnance |iIncomep expenses froan Insurance contracts issued

?I'l:rtul armanmts recognised n comprehe mive income

Investment compmnents

Caczh Hows

Framiums raceivad

Other charges

Claims and ather directly attributabds expenses pasd
Insurance soquisioon cashilows deducted

Tatal cash flows

Dutstanding amounts transferred o LIC ot end of cover

Met closing balancoe

Clasing Irsurance Contract Liabilities
Closing Irsurance Contract fegeds

Met closing balancoe

] Property & Casualty

Dpaneng indwrance Conbract Labikias
Opl g NG anoé Conbipet Adiels

Met opening balance

Insuranca Revenus

Insyrance Servkce expenses

Incurred claims and ather directdy attributable eapenses
Changes that relate to past serice - adpistments ta the UL
Lassas an anerous Sontracts and reversal of those ksees
Insurance acquisition cashflows amartization

Insurance Sarvice BNpensRs

InsuTance Sarvice resuin

Finance |ncome ) &xpenses [Fom indieranie contiacts issued

Tatal amaunts recognized in comprehe e income

Imeestment comprmants

Cash flows
Pramiumi recerdad

Other charges
Claims and ather directhy attribetable exnenses pad
Insurance 2oquisithon cashfioes deducted

Totasl cath flevas

Durtstanding amourts transferred to LIC at end of cowver

Met closing halanos

Chasing Insurance ConTract Liabilitias.
Clasing Insurance Contract Assiets

Mat cloging balanos
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30 Sep 2023
LRLC
Exrl loss Lo LiC Total
component o panent
£0,410 25,023 122,471 207,904
i o o 0
B0,410 25,023 122,471 207,904
= o e s
|196,582) 0 0 {396,582
0 o 418,445 418445
0 1] {523 881 [52,851)
0 (12,571} o [12,571)
28,479 o 0 28478
28,473 [12,571) A5G 554 381,362
[358,103) (12,571) 365,554 [15,120)
1] i 0 i
= [368,.103) [12,571) A, 554 [15,120)
o o 0 o
A18, 155 ] 4] 418,116
o o o o
0 n (472062 {372,062)
|30,226) o 0 [30,226)
387,900 0 {372,062) 15,838
1ATL o 1471 o
21678 12,452 114,452 208,622
B1,678 12,452 114,452 208,622
o o o i
81,578 12452 114,453 2L EET
30 Sep 2023
LAC
Exel oes Loss LIt Total
Lo ponent OO et
7242 93 33,056 40,471
0 o o i
7242 53 33,056 ap, 431
|81,247) o 0 [81,247)
o o 11,862 11,862
o 0 {8,108 {2,108)
a (13 o 13}
A 620 o 0 4,620
4520 [12) 3,757 8,354
\76.627) i13) 3,757 [72,B83)
0 i ] 0
— — —
{76,627 [13) 1757 [72,883)
a ] 1] n
103,838 o o 103,838
o o 0 0
o o (5,143 {5.143)
{5,335) 0 0 {5,335)
98,503 0 {5,141 93,360
fE36) o 536 0
28 552 0 12 248 B0,905
28,582 &0 32,246 0,308
o o 0 i
28557 H0 12,248 B0,90%




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDN FDINT STOCK CORPANY

ALL AMOLINTS IM 5AR ‘000

d| Prataction & Savings

Opaning Insurance Contract Labilitias
Opening Insurance Cantract Assets

Met opening balance
L

Inswrance Bevenue

Insurance Senee BXPRMTES

incdreed daims and ather directly stiributabie axpenies
Changes that ralate to past senice - sdustments ta the LIC
Lodies of anefous contractd and severial of thode kdias
Irsurance squisthan cashflows amartization

INSUFABES Sarvite Bipensas

Insurance Sarvice resull

Finance [income} expenses from inserance contracts isund

Tatal amounts recognized In compreherskve ncome

IFvestment components

Cash flows

Pramiums: receivad

Other charges

Claims aid ather directly attributable sopenses pad
Insurance stquiston cadhilowd deducted

TI'.u'ta.l cash flows

Dutstanding amounts transfanced ta LIC at and of cowar

Wit elosing halanoe

Closing Insurance Contract Liabilities
'Cl.'.l‘ilrﬁ Insurance Cantract Asseds

Met elosing balanoe

0 Sep 2023
LRC
Excl loss Loss Lic Total
component Coum poneEnt
517,874 ] 185,103 712,877
) 1] (265 |26E)
- e e — e
527 874 i] 184,837 12,711
T —r L
[243,455) o 0 |243,459)
W, o 4,552 204,552
il i) [B0,E00) [#0,E00)
i ] (1] ]
10,240 1] 1] 10,240
L i el
10,240 i] 233,952 234,192
| ——— - —
{2193 219 ] 2¥1 953 19,267
S
46,722 ] F] 46,734
186 487] i] 213,954 27457
TP T L .
126,834) ] 126,834 ]
302,138 ] 1] 302,138
;',":2."-'1 [ il 2.744
(52400 o {373,275 {178,516)
(9,300 i] (1] {9,300}
250, 1xF 1] (373,056] {B2,534
[713) ] 713 n
- e AT
R i] 163,282 B67.244
‘r!:l'-il'-llr'ul il 163,327 E&H! IRS
o 0 {15] [45]
ST T s TETL A
503 i] 163,282 BAT, 244




ARABIAN SHIELD CODPERATIVE INSURANCE COMPANY

NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS

FOR THE THREE AMD NINE BMIONTH PERIDODS ENDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

Analyshs by remalnlng coverage and Incurred elalms [Rainsurance)

DpanmE Reinsurance Contract Liabiities
Opanmg Beinsurancs Contract Adsets

Met opening balance

Reinsurance Rave s

Rednsuronce Servlce eaponsos

Incurred ckalms and ather direLgiy attributabie |ApENsEs
Changes that relate ta past service - adpustments ta the UL
Lossas on anercus contracts ang reversal of those kbsses

Reinsurance Servica X PRI

Reinsurance Service nesult

Finance incorm [Expenses) [roe rednsurance conbracts e ued

TI'|'.'|'t:||1 armaounts recognised in comprehe rsken Income

Irmyastment componants

| — —

Cach flows

Claims recoverad and commissans receive
Pramium:s gasd

Tatal cash flows

Dutstanding amounts transferred to LIC at end of cover

Met clasing balance

O —— ———
Claging Reinturance Contract Liabilities
Closing Reinsurance Contract Sssets

Net closing kalanos
I —

a] Motor

Opening Reinsurance Contract Liabilities
O panmg Beinsurance Contract Assats

Met opening balance

Fleimn.lrun:; Rz e

Reinsurance Service exponses

Incurred ckaims amnd other diregtly atiribucabie expenses
Changes that relate to past service - adpstments ta the UL
Lassas on gnarols cantracis and reversal of those ksses

Reinsurance Servios sxpansas

Reinsurance Service result

Finance incoma [axpenses) from remsurance contracts ssued

Total armounts recognised in comprehe psive inoome
e

InvEitment compenents

Cash flows
Claima recoverad and commissians meceived
Pramiums pasd

Total cash flows

Outstanding armounts transferred 1o LEC at end of cover

R
Met clasing balance
LT e

Closing Relrsurance Contract Liakbilites
Closing Reirsurance Contract Asseis

et lﬂ-n:i-lni balance

0 Sep 2023

LRC

Exel loss Lass Lic Tatal
companent O eEnEnt
165 i 711 BIG
£4,308 13,431 (2A5,040) [224,163)
54,453 13,431) (284,329 \223,267)
242344 0 [ 241,344
o o (245,539 245,539)
o i 6,541 66,541
o 1,382 o 1382
a 3,382 (178,998 1175,616)
247,304 3,382 {178,098 66,715
750 o 3] AT
243,054 3,382 [17%,001) 67,475
0 ] [ 0
(82100 i 222,798 213,385
|283, 756) i 0 |289,756)
Te————rraawr ry —rrrere
{2498, 566) o 222,798 (75, T68)
{2,535) o 2,535 i
485 149) (237,997 1231,560)
(300) ] 411 131
6,786 (g} {238,428) (231,691
B, 485 (49) [237,997] 231,560)
0 Sep 2023
LRC
Cxel loss Lo Lt Tekal
component O Ranent

a o 525 525
12,107 13,377 {80, 168] [#1,430)
12,107 13,377) {79,635) [70,905)
20,115 0 0 20,115
0 o [15,111] 115,111}
0 0 6,328 6,328
] 3,377 1] 3,377
o 3,77 B, 73| 15,4086)
e i rram
20,115 3,377 8, 783] 14,709
1] 1] 4] i}
20,115 3,377 18,783 14,709
0 o 0 0
1,000 o 19,372 21372
22.348) 0 ] |22,398)
14, 34H) o 1931732 1,024
{3,705) i 3,705 0
10,159 0 {65,341 ] [55,172)
(3000 i 434 124
10,4539 o |65,765) |55,295)
10,159 0 {65,341 ] {55,172}

ER



ARABIAN SHIELD CODPERATIVE INSURANCE COMPANY

NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS

FOR THE THREE AMD NINE BMIONTH PERIDODS ENDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

b Property & Casdalty

Opaning Heinsuranos Contract Liabiities
ipaning Seinsuranes Contrac A55ats

Het opening balance

Reinsurance Revems

Relnsivmnce Serwlice enpenses

incurmed daims and othar directly attributable sxpanies
Changes that ralate 1o pest sepdce - s0kistments o the UT
Lassas On $nerous Sontracis and reversal of those kBssas

Reinsurance Servios expenses

Reinsurance Service result

Financs incama [xpenses) Troan remsurance cantracts issued

IE|'llfl'lﬂ'| armbunts recognised in eomprehepsive income

Investment componments

Cash flows
Chims recovared and committions receivad
Premiums paid

Tertal cash Flows

P —————
Drtstanding armounts transterred to LIC at end of cover

Met closing balanos

Closing Relrsurance Contract Liabilities
Closing Reinsurance CONTract Asseds

Met closing balanos

] Protection & Savings

Cpanmg Beinsurancs Contrac Liabiities
Dpeani "E Reinsurancs Contract Assels

Met opening balance:

Reinsurance Ravamss

RedEWmn e Seriiee enpenses
incurred daims and other directdy attributabse expenses

Changes that relate 1o pest service - adjustments 1o the UC
Lossas on onarcus contracts and reversal of those kossas

Relnsurance Sereica K P YR

Reinsurance 5ervice result

Financs indoirmss [@xpermed) ifim remsurance cantracty Bsued

Tatal armaunts recognised in comprehersive income

Irvestment compoRants

Cash flows
Claims receverad and commissions recewed
Pramiums pasd

Tatal cash flows

ﬂuutand'lninrnuum: transferred to LIC at end of cover
Mat closing balance

-
Clasing Reintdrance Contract Liabilities
Clasing Reinsurance Contract Assets

Mat closing balanos

30 Sap 2023
LRC
Excl lmss Livss LiC Total
com po et companent
185 1} 1M A6
290 (54) [32,978] (30,231}
3,086 [54) {32,799) [29,767)
58,032 o 0 58,002
o 0 (E70] (E70)
a 0 138 138
0 5 0 5
o 5 [722) {727)
58,032 5 1732 57,305
i i 0 i
58,032 5 (731 57,305
o o 0 0
12,500 0 854 13,354
{85 564) o 0 |85, 554)
{73,064) 0 854 [72,210)
1,768 o 11,768] 0
— — m—
(10,178) [43) |%4,845] [44,672)
o o 0 0
(10.178) [A9) [34,445) [24,672)
{10,178) 149) 134,845 |44,672)
30 Sep 1023
LRC
Excl loss Lioss LiC Total
component ocompanent
1] i i s
44,300 o {171,302) {122,602}
49,300 o {171,895] {122 508)
163,157 i] 7] 184,197
o o [228,558] 229, 558)
o o £3,075 0,075
o i o i
o o (169,483 T E]]
164,157 0 (169,453 {5,286)
750 0 i3] 747
164,947 o {169 486 {4,530)
a u]} 1] n
[25,3100 o 202,572 177,262
[131,844) 0 0 {181,894}
{207 154) o 202,572 {4,582)
{508 o 564 o
B AR5 o (128.211] {131,716)
0 0 7 7
£,405 0 {138 218] {131,723)
&, A495 i] 1138,211) {131, 718)




ARARIAN SHIELD COOPERATIVE INSUBRANCE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD MINE MONTH PERIODS EMDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

Anabyshs by measurement campoaent - Contracts ot measured undar PAA {Irsumnge |

Opanimg lisurance Conbract Labilities

Cpanng Insurance Comtract Assats

Het opening balance

R o

Changes that relate to current serdioe

S8 recognesed In prafit or loss for the services prosdied

Change in the risk sdjustment for non-nancial sk expired
Exparience adjustments

Changes that relate to fulure serdce

':'I-tllﬂ.t'ﬁ- noedtimates That adjust the CSM

Changes m estimatas that result in onarows contract losses or reversal of insses
Contracts intially recagnisad inthe pariag

Changes that relate to past servioe

Changes that ralate to past sanice - sdpstments ta the LG
Insuramee Sarvice Result

Financs indoirme [@xpanies) i insurante contracts isued
f|':|'|.-.1r| armsaurts rﬁﬂgﬂhﬂd in l;.nmprl:htnsiw Incomiz

Cash flaws

Framiums recervad

Other charges

Elaims ard other directiy attnbutabls expenses paid
Insurance oquisiton cashflows

——————

Tatal eash Mo

Met closing bal&nos

Clasing Insurance Contract Liabilities

'CIEI:-TIFE Irsirance Contract Assets

Met closing balanoe

13

30 Sep 2023
k
Fresant value :rl'u::':nrrt for
o Future . : M Tetal
non-fimancial
cashflows ¥
risk

q76. 437 2,026 53,031 S52E.196
1} 1] 1] ]
476437 1,028 20,031 528,496
i il (2461 {2,484)

i 1530 i 1330)

(*384) i 0 FECE]

\7.383) {330) [2.464] {10,177
{23.043) | 2,226} 5,210 1
il ] 1] (i}

B850 4.4£30 6,441 1]

P —
131.854) A0 31,451 1
(403) 11 L {ea0)
R — — — ——
139.978) B85 2,027 |10,B66)
— —

43 075 194 5,467 46,754
—vrr oy v

3,095 279 32454 35,858

84 GiTS 1} ) 94505
2,743 u] o 2743
(131128 1] L] :','-H.1.JH:I
(52400 1) 1 15,240)
—— ——
{30,020) 1] L1 |39, 020)
440 512 2.1!]5 ) E3E E25.344
440,512 2,307 82,525 525.344
0 o [ (1]
440,512 I,]II? E} EDE 525,944




ARARIAN SHIELD COOPERATIVE INSUBRANCE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD MINE MONTH PERIODS EMDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

Analyshs by measurement campoanent - Contracts ot measured undar PAA {Ralnsuranca]

Opanimg Reinsurande Contract Liabiities

Cpanng Beinsurancs Contracs AssELS

Met opening halance

R o

Changes that relate to current serdioe

S8 recognesed In prafit or loss for the services prosdied

Change in the risk sdjustment for non-nancial sk expired
Exparience adjustments

Changes that relate to fulure serdce

Changes nedtimates that adjust the C5M

Changes m estimatas that result in onarows contract losses or reversal of insses
Contracts intially recagnisad inthe pariag

Changes that relate to past servioe

Changes that ralate to past sanice - sdpstments ta the LG
—

Reinsurance Service Resul

Financs indorme [@xpanies] it refnsurance contracts Bsusd

f|':|'|.-.1r| amaunts recognized in comprechersive income
Cash flaws

Claims recoveras and commissians rece wed
Pramiums pasd

— —

Taotal cash flows

Miet closing balance

Clasing Reinsurance Contract Liabilides

Clasing Reirsurance Contract Assets

Met closing balance

30 Sep 2023
k
Prasemt v loe adi :h oy
o Future oA M Tetal
non-fimancial
cashflows ¥
risk
1] 1] i) 1]
1,559 {16003 (3,40%) 11,7100
1,853 164) i3.40%] 1,710
¥ h] 103 102
o] 7 i) 7
58 1] ) EA%
593 7 103 BOE
(235 131 138 1]
o} 1] i 1]
o] 1] { 1]
—— — —
[235] [E]] 138 1]
133 2) & 131
— —
505 k3 341 3o
— — —
7ai 17 |37] 747
L=y
1367 ] 304 1,686
£ 1] ) ER
(14a4) 1] i {1,584)
—— S—
{1.558) 1] [1] 1,55B)
— — —
1,665 {165) {3,105] i,582)
0 1] L] 1]
1 6558 {165) 13,105) {1,5BZ)
— —
1,6E8 {165) {3.105] {1,582)




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDE FDINT STOCK COMPAMY

ALL AMOLINTS IM 5AR ‘000

Analysts by remaining coverage and Incurred clalms [Insuranoa|

DpEnanp Insurancs Contracr LabiiRies
Acquired inswrance Contramt Liabdtes
Dpaning Indrancs Conbract dgsete
Acquired Insuranca Contract Asats

Met opening balance

ey
Iniderames Bevenus

Insurance Serwlie sxpemnses

Incurred thaims and other directly attributabde axpenses
Changes that relate to past service - adpistments ta the UL
Lossad o onarous oontracts and reverial of thote kdsas
Insurance acquiston cashflows amartisation

Insurance Sarvice BXRErERs

Insurance Service resuit
—

Finanos indo s [expeigad) [rom induranoe contracts sued
Total armaonnts rEl:I:lEI'IlDEﬂ In comprehe e ncome

Irmvestmeat com ponst s

Cash flows

Framiums raceisad

Other charpes

Claims and other directhy attnbutable expenses paid
Insurance aoquisiion cashilows deducted

R o o
Total cash flows

Dutstanding amounts transferred to LIC at end of cosver

Nat closing halanoe

Clasing Indwrance Contract Liabilitias
Closing Insuranoe Contract Sesets

Mat closing balanoe
-

Lk
u

Restatod
11 Dec 022
LEC
Exel loss Loss LI Total
component o inEnt
5,857 10,502 222,435 298,794
£24,510 o 124,684 748,204
o D o D
:l':"l:l 1] L] [3'.".
BE9,924 10,902 347,135 1L.047,951
= L L B L LALLLY LTI
[919,925) 0 0 1919,025)
o o 794,651 794,651
o 0 (78,703] [79,703)
o 19,843 o 19,843
#9395 0 o 19,396
B335 19,843 T4, 948 224,187
[B30,529) 19,643 714,348 35,738
45,0 7E) 0 0 45,078)
[875.607) 19,843 718,948 {L40,E16)
IIHE,TI?:I 1] 158 727 1]
1,108 i} 0 1,100,882
o 0 o o
{10,063) o (623,272] {833,335)
90,510) D o [90,610)
S —

1,000,200 o {823,272 176,937
YY) o (1,429 0
ﬁl'l_.l]! 30,745 aFE a0 1,084 5
621,223 30,745 A3z2,375 1,084,348
o o (266] |266)
R21,2X8 30,745 I:{:!,'Jl:rEr 1,084 52X




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDE FDINT STOCK COMPAMY

ALL AKMGQLINTS IN 541 000

a) Mot

DpEnanp Insurancs Contracr LabiiRies
Acquired inswrance Contramt Liabdtes
DpanmnpE insrancs Conbract Aqdels
Acquired Insuranca Contract Asats

Met opening balance

ey
Iniderames Bevenus

Insurance Serwlie sxpemnses

Incurred thaims and other directly attributabde axpenses
Changes that relate to past service - adpistments ta the UL
Lossad o onarous oontracts and reverial of thote kdsas
Insurance acquiston cashflows amartisation

Insurance Sarvice BXRErERs

Insurance Service resuit
—

Finanos indo s [expeigad) [rom induranoe contracts sued
Total armaonnts rE:nEnInn:I In comprehe e ncome

Irmvestmeat com ponst s

Cash flows

Framiums raceisad

Other charpes

Claims and other directhy attnbutable expenses paid
Insurance aoquisiion cashilows deducted

R o o
Total cash flows

Dutstanding amounts transferred to LIC at end of cosver

Nat closing halanoe

Clasing Indwrance Contract Liabilitias
Closing Insuranoe Contract Sesets

Mat closing balanoe
-

Restatod
11 Dec 022
LEC
Exrl lmss LIiC Total
component o inEnt

29,713 3,326 90,154 123,235
o o o 0
o D o D
n] 1] 1] 1]
29,713 3,345 30,194 123,135
= (109,093) 0 0 1109,003]
o o 150,104 150,109
o 0 (47,534 (47,534)
o 2,300 o 2,300
15,014 o o 15,014
1.5,.E|'|. 2.300 102,575 114 H89
194,079) 2,300 102,575 10,796
0 0 0 0
ea079) 2,300 102,575 10,796
Ju] 1] (1] 1]
103 &l n] 1] 104,603
o 0 o o
o o (100,598] {100,698)
[14,300) D o 14,5900}
89,700 o 1100, 638 10,595)
364 o (364 0
25,70 5 RI8 91,707 133,136
25,701 5,626 a1,707 123,006
o o o o
IE,?U! 5RIE 91,707 123,036




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDE FDINT STOCK COMPAMY

ALL AKMGQLINTS IN 541 000

b Medical

DpEnanp Insurancs Contracr LabiiRies
Acquired inswrance Contramt Liabdtes
DpanmnpE insrancs Conbract Aqdels
Acquired Insuranca Contract Asats

Met opening balance

ey
Iniderames Bevenus

Insurance Serwlie sxpemnses

Incurred thaims and other directly attributabde axpenses
Changes that relate to past service - adpistments ta the UL
Lossad o onarous oontracts and reverial of thote kdsas
Insurance acquiston cashflows amartisation

Insurance Sarvice BXRErERs

Insurance Service resuit
—

Finanos indo s [expeigad) [rom induranoe contracts sued
Total armaonnts rE:nEnInn:I In comprehe e ncome

Irmvestmeat com ponst s

Cash flows

Framiums raceisad

Other charpes

Claims and other directhy attnbutable expenses paid
Insurance aoquisiion cashilows deducted

R o o
Total cash flows

Dutstanding amounts transferred to LIC at end of cosver

Nat closing halanoe

Clasing Indwrance Contract Liabilitias
Closing Insuranoe Contract Sesets

Mat closing balanoe
-

17

Restatod
31 Dec 2022
LRLC
Exel loss Loss LI Total
component o inent
24,281 7572 73,236 110,080
i o o o
o o o 0
il 1} 1] n
24,151 7572 78,236 110,089
1421,473) o ] 411,473
o o 399,513 399,813
o o |10,495] [10,495)
0 17 451 o 17,451
47 ASE o o 47 458
47 A58 17,451 389 318 454 237
[374,015) 17.451 389,318 32,754
0 ] 0 ]
[374.015) 17 451 39,318 32,754
1] n 1] 0
A5h AkL] ] (1] A5k 450
o o o o
& a (342,574] {382,574)
|48,825) o o [48,625)
407,635 o [342,574) 65,061
il T il

2,500 o (2,509 0
Bl 410 15023 12471 27 904
B, A10 25,023 122,471 207,904
o o o o
EdlL 210 15,023 1X2.471 2007 904




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDE FDINT STOCK COMPAMY

ALL AKMGQLINTS IN 541 000

c] Property & Casualty

DpEnanp Insurancs Contracr LabiiRies
Acquired inswrance Contramt Liabdtes
DpanmnpE insrancs Conbract Aqdels
Acquired Insuranca Contract Asats

Met opening balance

ey
Iniderames Bevenus

Insurance Serwlie sxpemnses

Incurred thaims and other directly attributabde axpenses
Changes that relate to past service - adpistments ta the UL
Lossad o onarous oontracts and reverial of thote kdsas
Insurance acquiston cashflows amartisation

Insurance Sarvice BXRErERs

Insurance Service resuit
—

Finanos indo s [expeigad) [rom induranoe contracts sued
Total armaonnts rE:nEnInn:I In comprehe e ncome

Irmvestmeat com ponst s

Cash flows

Framiums raceisad

Other charpes

Claims and other directhy attnbutable expenses paid
Insurance aoquisiion cashilows deducted

R o o
Total cash flows

Dutstanding amounts transferred to LIC at end of cosver

Nat closing halanoe

Clasing Indwrance Contract Liabilitias
Closing Insuranoe Contract Sesets

Mat closing balanoe
-

Restatod
31 D 2022
LRC
Exrl lmss LIiC Total
COHY poment Ceb pOeEnT

8,140 z a5L7 55659

4] 0 4] n

a i} 1] [k}

i i} 0 o

8140 F4 47,517 55,659
e (99,087) 0 0 109,087)
a 0o 9,572 3,574

W/ i} 118 7EE) [18,THE)

¥ 9z (1 a9z

&,_633 o 1] E 528

1538 a1 {%,214) |84

{31,349 a9z (5214 L0471
¥ i} 4] [}
- Lrm———
191.345) 9z [ 214] (100471
0 o o o

4 551 i} 0 694, 551
8 o i o

i i) (4,450 {4,480)
[RAZR) i} [1] \B.BZE)
BO.TZ3 o [ ABD] 85,243

el

TER u} [F28] i}
7,201 CT] 13,085 40,031

7. 2dz 94 53,055 ap.431

0 0o ' i}

7,207 a4 13,065 a0,431




ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ASALIDE FDINT STOCK COMPAMY

ALL AKMGQLINTS IN 541 000

| Profection & Savings

DpEnanp Insurancs Contracr LabiiRies
Acquired inswrance Contramt Liabdtes
DpanmnpE insrancs Conbract Aqdels
Acquired Insuranca Contract Asats

Met opening balance

ey
Iniderames Bevenus

Insurance Serwlie sxpemnses

Incurred thaims and other directly attributabde axpenses
Changes that relate to past service - adpistments ta the UL
Lossad o onarous oontracts and reverial of thote kdsas
Insurance acquiston cashflows amartisation

Insurance Sarvice BXRErERs

Insurance Service resuit
—

Finanos indo s [expeigad) [rom induranoe contracts sued
Total armaonnts rE:nEnInn:I In comprehe e ncome

Irmvestmeat com ponst s

Cash flows

Framiums raceisad

Other charpes

Claims and other directhy attnbutable expenses paid
Insurance aoquisiion cashilows deducted

R o o
Total cash flows

Dutstanding amounts transferred to LIC at end of cosver

Nat closing halanoe

Clasing Indwrance Contract Liabilitias
Closing Insuranoe Contract Sesets

Mat closing balanoe
-

Restatod
31 D 2022
LRC
Exel loss Loss LI Total
component o inEnt

3313 o 6,438 DLELL
£24. 510 0 1249 554 T4% 204
a i} i n
ja3) i & (a7
B2 7,70 o 131,188 TEETE
= L " L L PL LU WP L
|280.3732) o [} 283, 372)
a 0o 235,157 235,157
o 0 (2,888) {2,888)
0 il (1 i}
18 236 o 1]} 18,286
18,285 ] 732,269 250,555
|271.066) o 232,169 A8.E17)
]
145.07E) i} 4] 45 07E)
[316.164) u} 232 269 B3, E95)
1196,727) o 198,727 0
441 168 0 0 441,268
0 o i o
{10,063) i} [EE- Aot 1305, 503)
| 1B.057) i} [1] [1B,057)
413,148 o [375.520] 37,628
1172) o 172 0
527 875 0 184,836 712,711
527 875 o 185 102 2977
o o (266] |266)
527 875 0 184,536 712,711




ARAMAN SHIELD CODPMIRATIVE INSURANCE CONPANY

MOTES TO THE UNAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD NINC BIONTH PERIODS CNDED 30 SEFTEMBOR 2025

S0 LIDE POINT STOCK COMPANY

ALL AMOUMNTS 1M 54K D00

Anadysis by remaining coverage and Incurred claims [(Reinmurance)

D penimg Reinsurance Conteact Liabiities
Acquirad Beinsuranos Contract Labibtias
Opening Reindurance Contract Assets
Apquired Aginduranck Contract Assats

Mat opening halance

Reinsurance Ravemie
-

Reinswronce Serwice expenses

Incurred chalms and athar directly attribubable sapenses
Changes that relate to past service - adpustments ta the UC
Lossas on ansrous contracts and raversal of those kossas

Reinsurance 5erdice expenses

Relnsurance Servioe rasilt

Finance incomae [axparses) from reinsirance contracts keued

Tatal amourts recognised n compreherskes Income

Imvestment compements

—
Cash flows
Clzims recoverad and commissians receivad
Pramium: pasd

Total cash Nows

Eum;m:ﬁng amounts transterred to I..IE at end of cover

Het elosing balanes

Closing Reinsurance Contract Liabilities
{HSIFE Reircurance Comtract Asseds

et closing balano:

a) Motor

DpEnanp Reinsurants Conoract Liablities
Acquired Beinswrances Confract Liabibees
Dpaning Ralrdliranee Contract Auspisy
Acquired Aeinsuranos Confract Assats

Met apening balance

D i
Rainsurance Fave s

Relnswrance Semvice expenses

Incarfed daims and other diredtly stiributabis pxpanues
Changes that ralate to past sanice - adpustments to the UL
Losses on gnerous Coniracis and reversal of those Kases

Reinsurance Seryios sxpenses

Reinsurance Sendics nosult

Finance incoma [axpanses) from reinsurance contracts issued

Total armounts recognised In eomprehersive Income

AL L L
IFmsitmiant eompomets

Cash fioss

Cleims recoverad and commistians receivad
Pramiums paid

Tatal cash fows

m.irl;ng AMounts tmmrrm to LIC at and of cover

et closing balance

Ch‘ilFﬁ Ralrsarance Contract Liabilites
Clasing Reinsurance Contract fssets

Mat closing balance
—

a0

Restated
31 Dec 2022
LRC
Exel loss Loss LI Total
ompanent T ek
a o 100 100
2,057 i 2,048 4,105
(3,303 {1,894} {143 882] 149,184)
11,920 o (85,271 |54,351)
30,574 11,583) {228, 005) 1183,230)
316,032 o ) 316,032
o o (225,471) {275,471}
a a 14,002 14,0012
0 (1,432 0 (1,437}
o 11,32) (211,369 1212,901)
316,032 1,432) [211,460] 103,131
TA16) o o 3T
HIEI,EIE “.HI] r!]ll.-ﬂ-EB'I 103,715
0 o 0 ]
59,452 o 156,076 710,568
(337,220 o o {337,220
— (18L728] o 156,076 TI56a2]
LEj1 i [EESN] i)
Ba, 408 13,431) TEd, :
155 1} fll Kb
£:1,308 {3,431} (285,040] [224,163)
[FLE) 13.431) : 713,
Restated
31 Dec H22
LRC
Exel loss Loss LiC Tn'l:-‘l
component o e
o o 100 100
i o o 0
(228) {1,598} /90,007 [92,233)
il 1} 1] f
[228) {1,383) {85,907] [92,133)
SLERL L
38,783 0 0 38,783
o o 52,563 [52,569)
0] ] A H0 F A0
o 1,379} o {1,379}
0 1,379) AA,665] 45,004
Tml
[ ] 4] I
38,753 11,379) 144,565 17.261
0 o 0 0
5,767 o 59,940 80,707
132 ]"IH:I i (4] H.?.?]_H:I
126A51] ] 4,500 5
1 ] (1] ]
12108 13,377) 179.6%3] [70,205)
] a 525 525
12,105 (3,377} (80,158 71,430)

12,105 13.577) 179,633 0,051




ARAMAN SHIELD CODPMIRATIVE INSURANCE CONPANY

MOTES TO THE UNAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD NINC BIONTH PERIODS CNDED 30 SEFTEMBOR 2025

S0 LIDE POINT STOCK COMPANY

ALL AMOUMNTS 1M 54K D00

b) Praperty & Casualty

D penimg Reinsurance Conteact Liabiities
Acquirad Beinsuranos Contract Labibtias
Opening Reindurance Contract Assets
Apquired Aginduranck Contract Assats

Mat opening halance

Reinsurance Ravemie
-

Reinsuwronce Service expenses

Incurred chalms and athar directly attribubable sapenses
Changes that relate to past service - adpustments ta the UC
Lossas on ansrous contracts and raversal of those kossas

Reinsurance 5erdice expenses

Relnsurance Servioe rasilt

Finance incomae [axparses) from reinsirance contracts keued

Tatal amourts recognised n compreherskes Income

Imvestment compements

—
Cash flows
Clzims recoverad and commissians receivad
Pramium: pasd

Total cash Nows

Eumam:ﬁng amounts transterred to I..IE at end of cover

Het elosing balanes

Closing Reinsurance Contract Liabilities
Clasing Reinsurance Contract fssegs

et closing balano:

] Protection & Savings

DpEnanp Reinsurants Conoract Liablities
Acquired Beinswrances Confract Liabibees
Dpaning Ralrdliranee Contract Auspisy
Acquired Aeinsuranos Confract Assats

Met apening balance

D i
Rainsurance Fave s

Relnswrance Semvice expenses

Incarfed daims and other diredtly stiributabis pxpanues
Changes that ralate to past sanice - adpustments to the UL
Losses on anerous Coniracis and reversal of Those KEses

Reinsurance Seryios sxpenses

Reinsurance Sendice nosult

Finance incoma [axpanses) from reinsurance contracts issued

Total armounts recognised In eomprehersive Income

AL L L
IFmsitmiant eompomets

Cash fioss

Cleims recoverad and commistians receivad
Pramiums paid

Tatal cash fows

m.in;ng AMounts tmmrrm to LIC at and of cover

et closing balance

Ch‘ilFﬁ Ralrsarance Contract Liabilites
Clasing Reinsurance Contract fssets

Mat closing balance

11

Restated
31 Do H22
LREC
Excl loss Lois LiC Total
oM panent GO lneEnt
a o V) i
[0} (] L1 ] il
(3,066 (11 |48, 008 (54,075
0 i} o 0
{3,068 {1 {4, 00H | [51,075)
FEIET] ] 1] 73,909
i i} (2,361) {2,351)
) i} 13,372 13372
i (531 i) (53)
] (53] 11,011 10,958
— — e
71,308 [53) 11,011 84,867
i i] 0 i]
'."!.F.II'.H [5.!] 11,011 B4 15T
0 ] [1] 0
18,37 o 1,689 23,068
(86,627 1} i} [B6,62T)
168, 298] i 4,680 T63,550]
E15] i EL3) i)
3,087 T54) 132,800 T28,767]
155 1] 14 JE
2,902 (54) {32.974] [30,131)
3,087 153) FEXH]
Restated
11 Dec H02E
LRC
Exel loss Loss LiC Total
CO ponent SO DN
0 1] [+ 0
2057 i} 2,048 4,105
(g o (5,867 {5, B76)
21,900 1] 'Hr:.?'ﬂ | | 54,351
33,968 ] 50,090 [55,122)
e
203,340 1] [ 203,340
a i} (170,541] 170,541}
il 1] (TI7) 7. 174)
0 1] [ 0
] ] [177,B15] IL77,E15)
2003340 7] {177 B1E] 25,535
(426 i [ [416)
202974 ] {177.815] 25,109
] 1] 1] ]
30,345 o 05,447 126,793
1218.375) 1] i (218,375
=1188,029) 5 D647 [51,502]
'ﬁ_u
49 301 i] (171,836 {122 595
a 0 7 7
44,3011 i} (17%.903 {123 607
r L =y T
44,301 1] 171,05k 122,595




ARARIAN SHIELD COOPERATIVE INSUBRANCE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD MINE MONTH PERIODS EMDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

Anabyshs by measurement campoaent - Contracts ot measured undar PAA {Irsumnge |

O paning lsurance Conbtract Labilities

Acguired Insuranca Contra Liabdstbas

Opaning Insurance Conbract dasels

Acquired Inswrance Contract fssats

Mol opening balanoe

——————

Changes that relate to current service

834 racognised in prafit or loss for the sarvices provided

Change in the risk adjustment for non-fnancial fak axpred
Exparience adjustments

Changes that refate to future service

Changes i estimates that sdjust the CSM

Changes i estimates that result i onarows comtract losses or raversad of nsses
Contracts Infteally recognizad in the pariad

Changes that relate to past servioe
Changes that ralate to past sarvice - sdustments 1o the UL
Insirapce Serviee Result

| —
Finidiice indoime [@pdnges) Foay indleraimios contracts issued

—

Total amaunts recognised in compreherskee Income
Cash Hows

Framiumes racemas

Other ¢clarges

Claims and ather diracthy attributabia expenses pasd
INEUrAnCe SO0usEon cashflows

——

Terbal eavh Faws

Met cosing balanos:

Cksing Imsurance ConTract Liabilirias.

C k.'|5|r'|',' Iriramnce Contrast Aoty

Met cloging balanes

432

Restated
31 Dee 20232
I
Freseut valus :rl'u::':nrrt for
of Future ' ! C5M Total
non-fimancial
cashflows ¥
sk
0 o i) ]
LY E R 3,269 i, B2 BB, 853
1} 1] o ]
cr 1] L4} 1]
573,798 1,263 53,8591 F4E,953
i i} (2,353 {2,353)
) {17#) i) |178)
(2850 1] 1) 1,651)
PRSI Bk T AL = LIy
{2.652) 1178} (2,353] 5 183)
32,847 (1,350 [33,492] ]
il I (1] il
{13,452} Fir 13,180 ]
Ay e
19,390 {L078) 118,312] ]
(571) {2 1] 573
=T T AT P T
16,167 {1,258 [ 15, 756)
=
{45, 905) FL] HO [45,077)
- .
{29,738) {1,234) {15, HE1] {50,833)
1548058 i} L] 250050
(219 1] 1] (219
[ 207 00 113 i} LT A0
{10.063) 1] 1] [ 100630
= e e
{67.623) 1) 1] [67,E24)
ATE AT 2028 50,011 528 4956
176,437 2028 50,031 528196
il 1] (1] ]
. — nE
AT6 ALY 2028 &0,001 §2E 496




ARARIAN SHIELD COOPERATIVE INSUBRANCE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD MINE MONTH PERIODS EMDED 30 SEFTEMBER 2022

ASALIDN MOINT STOCE COMPANY

ALL AMOLIMTS IM S8R “DO0

Analyshs by measurement campoanent - Contracts ot measured undar PAA {Ralnsuranca]

Opaning Reinsurande Contract Liabiities

Acguired Beinsuransa Contract Liabibtees

Opening Reinsurance Contract Assels

Acquired Aeinsprancs Contract Assats

Mol opening balanoe

——————

Changes that relate to current service

834 racognised in prafit or loss for the sarvices provided

Change in the risk adjustment for non-fnancial fak axpred
Exparience adjustments

Changes that refate to future service

Changes i estimates that sdjust the CSM

Changes i estimates that result i onarows comtract losses or raversad of nsses
Contracts Infteally recognizad in the pariad

Changes that relate to past servioe

Changes that ralate to past sarvice - sdustments to the UL
REANGUFANER Service RESUN

ﬁnaucc IredTaTie [Rdpriies) [Fodn relnldrdnce cantracts Beied

fI'Ert:n] amaunts recognised in compreherskee ncome
Cash Hlows

Elaims recoverad and commissions recasnad
Pramlums pasd

- i

Tatal eash flaws

Met closing balénos

Clasing Relrsurance Contract Liabilides

'Ch'.'l:-'\.lf'ﬂ Reinsurance Contract fsseds

Met closing balanoe

43

Restated
31 D 2022
Presert v lue .
o Future ':J“::nm;: M Tetal
canbiflows i

o 0 o 0
7,344 {177 (2,062) 4,105
a o o 0
cr 1] L4} 1]
7,30 1177) 13,062] 4,105
i 0 164 180
o B o 6
1,055 o o 1,085
S—— — —
1,055 B 160 1,271
a7z 15 (486 1
i a] 1] f
a o o 0

— —
a7z 15 (486 1
(4,012) i3) o {4,015)
— N—— ——
12,485) 18 (326) 12,793
—— —
(395) {13 {X1] {417

L (R BE
(2,880] 17 1347] 13.210)
158 1] L] 152
(2,763) o o (2,763)
—
12.605) 0 ) 12,605
— — ——
1,859 T160) 13,400] 1L710)
o D o o

1,859 |160) (3,409) 11,710

—_— —

1,859 1160} {3,400] 1L710)




ARAMAN SHIELD COOPERATIVE INSURANCE COMPANY

MNOTES TO THE UNAUDITED INTERIM CONDEMSED FINAMCIAL STATEMENTS

FOR THE THREE AMD NINC BMIONTH PERIODS CNDED 30 SEFTEMBOR 2025

A SALIDE BIINT STOCK COMPANY

ALL AMOUMNTS 1M 54R 000

12 FINBMCIAL ASSETS (INVESTMENTS]

Imvestments are classified as follows:

Restated Restated
a0 Sep 20T 31 Dec 2022 01 Jam 2033

Sharsholders’ aperations
Financial assets at FUTR 253807 335 434 40,000
Financsal assets ak FyWOO 216 554 2050740 190 &0
Financial assets at amortised cost 140,304 131,001 121,116
Imparmant allowsnce on financil assets at amortisad cost [£45) 18| (A5}
Taoriad 503,425 575,652 351473
121 Insurance aperathons

Restated tastated
Movemant in Finangial assets at FUTPL 30 Sep TOEF 31 Dpc 2032 o1 lan 2022
Balancs at start of the perind o (1] n
Apquired thraugh Susness cambination 0 21 B 0
Furchasas o o o
Diapasals ] 22,5711 n
Unrealisad Eﬂl"l fl]f-l'IETJ"IE seriod 1] &1 1]
Ealamnce at end of the period i} (1] 0
12.2 Shareholders’ operations {Financial assets at fair value]

Restated Restated
Moverment in Fingnclal assets at FVTPL 30 Sep 2023 31 Dec2022 01 Jan 2022
Balance at start of the period 339,434 20,000 5]
Acgulred Z'Irl:ll.i-ﬂ" ousEness combinatian o ZdR. 798 o
Purchases 0,000 41,847 40,000
Dispacals [124,149) X295 1]
Bealsnd gain during the pariod 35 (1] i
Unrealised gain during the periad 7487 & 671 i}
Balancs ot end of the period 152 507 339,434 40,000

Restated Rastated
MMaovamant in Fimanclal assrts a8 FUOCI 0 Sep 22T 31 Dec HZ2 01 Jan 2023
Ireedtimenle ot oost 1hh B0 pLE R [a k) 141,645
Curmulative undealised pams 39,777 5 100 |2, &2a)
Total balance at stast 205 070 100 402 139,204
Purchases at cost 52,500 65,000 130,000
fspasals at cost {0 C10N) [&2 500 {108,333)
et mowemsnt at cost 2 500 2 500 21,667
Met change in fair vadue of imestments 13,041 E.783 16,506
HNet realisad amownts transferred to retasned BArNINgs 14, N ) 15,2745 (13,180
Met changs in unrealised Fair value of imvestmeants 8975 507 3416
e ——
Irmvestments st Soat 168,307 165 802 1653, %02
Curmallative unnealised mains 8,352 35277 36,100
Balanca at and of tha Fﬂril'l:d 218 864 205 07T 199 402
Fimancial assets at fabr valug 4593 361 544,513 239,402

a1



ARARIAN SHIELD COOPMERATIVE INSURANCE COMPANY ASALIDE B INT STOCK CORMPANY
MNOTES TO THE UNAUDITED INTERIM CONDEMSED FINAMCIAL STATEMENTS
FOR THE THREE AND MINE MOMNTH PERIODS EMDED 30 SEFTEMBER 2022 ALL AMOUNTS IN SAR D00

12,3 Shareholders' operations {Finandal assets ot amortised cost - net)
Bestated Restated

Mavamant in Financlal assets st amortised oo 30 Sep 2023 31 Decd021 01 Jan 2012

Balanos at start of the period 131,139 122071 107,346
Apquired through business comblnation 0 o 1]
Furchasas 8,656 §.533 45,000
Dispasals (254 1,000] (31,000)
Accrised Commssian INcnse 637 553 ¥
et impairmant loss an financial assets |:|H:':I'l |13! !-1‘:-2
Balamnce at nd of the period 140, D5l 131,134 122,071

—_—

12.4 Fair Walues of Financial Instruments

Determination of fair value
Fair walis is the amaunt that weould be receivad 1o 8l an assst or paid ba ransfar & liability @ an ordes by transaction betwean knowledpeable and willing
markal participants at the meaduramant Jaga

Underbying the defindben of fair value i@ a prefumpbon that the erterpriss is a gaing conoarn without any intestion or need to liguidate, curtail materzadly

the weale of it aperationd or undertahe a ransaction en adverse terms and that the ransaction takes place sither:
- In the acoessibia pringpal market for the asset or labiley; or

- in the dbsence af a prindpal market, in the most advantagessus scoadsible market for the ascet ar liability.

The Tair valee of Gnancial instruments is basad whare kbl an queaked prices fof marketabls securities. The f@ir value of eommision baaring items =
aimated bated on discauntad cack Mo IJS-irI-I"_, faamimies kan raled for ams with demilar terme and ritk charscharmglics

For financial insruments where thene £ no actve marker, fair value s detemned by reference m the market value of similar financial instrumsants or
whene this cannot be determined, they are calodated using a wariety of waluation technégues, The assumpiions are taken from obsersable marker data
whaere passiole and whare this 5 not possible judgment & rebed upon 1o establsh fairvalues,

Fabr value hierarchy
The Company uses the following hierarchy for determining and disclesing the fair vabue of linancal instruments:

Laved 1; Ouated prices in active maiket far the same of identical instrumeert that an eitity can atoed ol the meeasiement date ]

Layed 2 Ouated prices in sctive markets for Emilsr asses and liabilites of other valuation chnigue=s far which &l sipaificant inputs are baiad an
phsereabie markal data: and

Lyl 3: Wakuaton techneques for which any significant snpet is not based an obsarvable market data

The fair walues of on-balanos sheel Tinancal indtrements are fot signilicantky different Mom thair careyving amaunts snclusded o the intarim condensed
financial stataments

Camrying amounts and fair values

The following tabie shows the carrying amounts and Tair values of financial adsats and liabdities, mcluding ther hevels in the Tae valee hierarchy for
financial instruments measgrad at fair value |t doss not inciode fair vabue infasmation for financisd assets and linbilities not measured at fair walws # the
carrying amalnt i34 reasonablke approssmation o fa i value

Laval L Lewsl 2 Lawe| 3 Carrying Valua
Fair Valus Through Cther Comprehansaie incoma a¥.and u} 115,251 F16,554
Fair valwe Through Prafic and Loss 0167 o 222 540 IST.EDT
Total 30 September 2023 127 470 o #1491 #69,361
Fair value Throwgh Other Comprebansing Incomsa BE 311 i} 116 TER 5.0
Fair value Thraugh Prafit and Loss 2210068 0 317 AR 359,434
Tekal 31 Decermvbar 2022 — Rastatod 1103LF 0 434,196 244513
Fair Value Throwgh Other Comprebensive Incoms T&.300 o 21102 199,402
Fair Valise Thrabgh Profit aad Lais L&} o 0000 A0,000
Total 0L January 2022 — Restated Ta.300 o 161,102 235,402

There were no transfers or reclassifications betwesn or within levels during the three and ning month pericds ended 30 Septembaer 2023 (31
December 2022 Mo ).

45



ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY
MNOTES TO THE UMAUDITED INTERIA CONDEMSED FINANCIAL STATEMENTS
FORTHE THREE AMD HINE MONTH FERIODS ENDED 30 SEFTEMBER 2023

ASALDEMDINT STOCK CORMPANY

ALL AMOUIMTS IN SAR D00

13, INSURAMCE REVENUE AND CEPEMSES

A arsalyids oF nSuranod reverile, nsdrenoe esaenses and met expensdd from reEnserance contracts held oy product e for the thres and nine moanth
periods anded 30 September 7023 i included in the folowing ables. Additiznal infarmation on ameunts reaypnized in statement of inome and 00 =

inCiied I the InSUEFance CONIFaCT Datamoes.

Three menths ta Year to date to
Restatbed Regtated
3 Sop H0X3Y 0 Sep XEE 0 Sep H023 10 Spp 202
Insurance REvenue
ntrachs not m mad undar PA
Amounts refting o the changes in tha LEC:
Expacted incurnad clalms and other axpanses after boss camponent allocation [ 3,8458) 241 4,730 &,500
Experience Adjustments (Prem and Ao Couds nat throwgh C5M) D i} (1] i}
Changed i the fsk adjustamant lor norfinandal riss for the ritk expined alter boss 108 40 330 131
caomaanent allacation
5 recogmised In profit or loss For the sarvices provided 1208 33r 2464 1,887
Irsurance acquistion cash flows recovery 173 06 431 01
Insurance revenes from contracts not measured undes the FAG :2,4.1&] Eig 7045 2,904
Irsurance revenue from contracts measurad under the PAA 293 043 [T BT 450 H58,075
Tatal Insurance Revenue E}hﬁ.ﬁq 13?|5?5 Bﬂ.ﬁ ﬁﬁlﬂ
Insurance Sarvice Expenses
Incurred daims and other diredtiy attributable expenies | 2B 943) [502,aa) 1B7E10E] 1569,116)
{hEI'IE:EE- that ralate 1o pest sandce - dpustments ta the UL 313,845 20,543 151,191 &1.613
Lossas on onercus contracts and reversal of the los=es = |4.585] 8,720 [18, 2a3)
Insurance oquisioon cash flows amorsation 118, 958) 121,229 53,865 |153,315)

Total Insuranoe Serdce Copenses

Met Intome [eepenses] from Beinsuranis Contracts hald
Rainsurance mocome (expenses] - contracts not messured under the PAS
Amounts refating 9 cnanges in the remaining coverags:

II'.I'EIDIEt j!l:lﬁlli?‘ﬂ-! L738 B0 i’iBﬁIDBII

Eapncted clams and other axpenses neoowvary [A55) FL B (Z314) 11,184
Changes in the rsk adjustment recopniBed for the sk edpired 12} 1] 171 i)
CE recognesed for the services receheed 147 |'.'." ’._:l (1027 |"i"":_:|
Ralnsurance moome (exgensas] - Contracts not messured unger the PA& fd8d) [FL2) 11423 [1,26:3)
Ratinsurance Mmoo me jege nsed] - contracts measured under the PAL |82 075 (7,511 [2e0,990] 1252, 608)
Orther inourred directhy attributabde eopenses i 1] g o
Chims recoverad 44 355 20,838 142 7449 118022
Mowement In Loss Becovary Companent adjustment to RBeirsurance CEMTARC (FAA) ()] 274 13,382} 3,639
Chd-nE_t's- that ralate to past service - adpustments ta incursed claims :GI.ET"‘EI I0E72 B 178 19 3214
Tatal et Income [erpenses] from relnsurance contracts held [r2.514) 127 243) [, FaE) {2, apa)
Tatal Insurance Serdoe Result {6,870) 3163 M7 {12,0u1)
14, INSLUIRAMCE FINAMCE EXPENSE

Ar analyais of the net indurance fikanos expenses & presented below: Three mionths to Year to date to

Rastated Rastatend

Finance income (expenses) from insueranoe contracts isoed

30 EEE 3023 0 sep 202 30 ap 023 a0 sep 2031

Change In the value of underlying assets of contracts measwred undes the VFA (5,536 (19,778 45,732 [62.279)
Interese accretied 5635 19,778 185,734 &1.279
Effect of changes in Interest rates and other financial assumptions a 1] 1] 1]
Effect of changes i FCF at current rates when C5M & mnlocked at locked m rates 0 ] ] o
Frreign exchanpe differences 1] 1] 1] i
Flnance bncome {espenses) from Insurance contracts lssued {1} o iz] 0
Fimance income {expenses) from reinsurmnce contracts held

Interest aocreted 1233 131 [10E] 16
Effect of changes m interest rates and ather financial assumptions 33 13 (2] {29
Change of risk of non-performeance of reinsurer 0 1 o (24
Effect of dhanges i FCF at cuirenk rates when CSM & wabacked st locked i rates [536E) 104 (53T 510
?ln;m:: intnmu{cugmuu]frm rélrsu rande contracts held (672) 05 {747] 473
Mot Insurance finance incoma [repansas] (673) G, {744] 473

dé



ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY ASALIDE HDINT STOCK COMPANY
MNOTES T THE URAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS
FORTHE THREE AND NINE MONTH PERIODS ENDED 30 SEFTEMBER 2023 ALL AMOUMNTS IN 5AR “DO0

15. PROVISION FOR TAKAT AND INCOME TAX
Lakat and scome tax hawe been provided in accordance with regulations currenthy in force = Saudi Arabia,

The temporary and parmanent d&fferances bebwesn fmancial apd adjusted taxable resalts are mainky due to adjustments to depreciason, provisions and
ather kams in acordance with the income tax regulations. Deferred tax arising out of these diffarences & not significant and accardingly was not
pravaded for.

Lakat s caloufated on Saud shareholdars” share of adpisted equity subpect to a minimum base agua! to the relevant shara of adusted nat profit, Forelgn
sharahalders ara subject o incoma e calkoulated an the relavant share of ad|ested net profit,

30 Sep 2003 31 Dec X022 01 kan 2023

Percentages applicable to rakat and income tax

Sharahplding parcentaga subpact to rakat 0% 91 Bl
Shareholding percentage subject to lntorme tax 1% By 8%
Mavamant on 2akat accaunt

Balanca 51 tha stant of year 19,835 #9216 36,463
Acgquired thrawgh busmess combinatinn o 8,918 i
Proaided 15124 1EA92 9,713
Padd f Adjustment :'l?l?ii'l |1'Fi?-"ll| |E|£ﬁ
Balance at the end of year -ﬂ'E H&E 39,216
Movamant on income fax account

Dalance st the stant of year &io 1,500 1,752
Provided 253 e Tl
Paid [EIERY] g0l 1953}
Balanca at tha end of year IE SE EE
Status of assessmeants

The Company has filed zakst and incoms tax retems for the panod from mcorperation to 31 Decamber A008 and for esch of tha wears ended 31
Decamber 2009 to 31 Decamber 2022

The returns filed covering pariads to 31 Decernbes 2014 and 31 Dacember 2020 have been agroed and finalized with Zakat, Tac and Customs Authority
(ZATCA) and zakat and incosmae tax liabilities arging thereon have been discharged in full. Fmal assessments are awaited for the rernaining autstanding
Wiy,

24 & prinr Eattled and finalzed

20065 ey 2049 On maing asseesment weth GATC
203 Sattled and closed

2021 ta 2022 On paing audit by ZATCA

16, SHARE CAPITAL

The Board of Dérectors rescfead in their meeting held on 12 January 2021 to increase the share cagitad subjedt to receiving the requrnd approvals of tha
relevant autharites and thereafter the appraval of shareholdars:

The resolutbon provided for & share capital increasa from 200,000 to 200,000 by Isndng ona bones share for avery three shares held thareby increasing
tha number of shares in issee from 30,000,000 shares to 40,000,000 shares with the addipenal 100,000 share cgpitwd generated by capitaBising 80,000
froem retaned darnings and 20,000 from statutany resere.

Approval was received from the Saud Central Bank {Sa0d&] and the Capital Markst Authority (CA) on 08 Bpril 2021 and 06 May 2021, respactivedy
Approvel fram sharehal degs was obtamed n the general assembly mesting beld on 09 June 2021 and the bonus shares were ssued on 10 fune 2021, Tha
total transsction costs relating to the banus shara issue amaunted to 35

Thar sharehalders of the Company in thes Extraardinary General Assembly meeting {“EGANMT] held on 09 December 2001 (cormesponding to OF Jumada al
Cruba 1443} approved increasing share capital to acgqusne Al &bl Takalful Company. The Company has announced the effectiveness of the memer of ATC
into the Company on 12 lahuary 2022 (corresponding to 09 lumads ARThant 14493} after satisfing the Merger conditions agreed betaeen the twa
comganies in the Merger agraement and set out In the Shareholder Crowlar and the Offer Document issued by the Company with respect to the Merper,
inciuging the explry of tha creditors’ ebjection pariod with no outstanding or unsettiad objectons. Tha menger resulted in the moreass of the paid-up
capital from 400,000 to 638 535,

17
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17, STATUTORY RESCRVE

In compliance with the Cooperatene Insurance Law, the Implementing Regulations and the By-Laws, 200 of sharehalders' net profit [as defined below] &
transfierred to statubory reserve at the end of each financial year until the statutarny reserue amounts to 100% of the paid capital

incalcubating Statirtory Feserve, shareholders' net profit is stated after deductng takat and income tax charges and excludes untealsed irvestment gan.

The Statutary Raserye = nat avallable for dissribution but it may ba converted to shara capital in funding a bonus share ssue

18, CARMINGS PER SHARE

Eamings per share is caloulated by daviding shareholders’ net profit (a5 defined below] by the weighted sverage number of =sued shares dunng the
period

In calcubating earmings per share, sharshalders’ net profic & stated after dedacting zakat and income e chasges and excludes wirealised ipvessment
@aine

Eamnings par share is calculated based an the ravisad number of shares folowing the businass combination share Bsus on 12 January 2022 The wealghted
average numbes of issued shares in 30 Septamber X023 i3 63 852 462 {30 Seprember 202 E: 65 B52,462)

Az thers ara no dilutive effects, basic and dluted 588 eamings per share are the same,

19, CAPTAL MANAGEMENT

Obgactives are set by the Company to ogiimise the strecre and saurces of capltad and maintzin healthy capital ratios o SUPDOT 15 business phiactives
and consistently masisdse returms to shamehobders and poficyholdars,

The Company’s approach to managing caglta! invohas managing assets; lakilities and risks in 8 coordinated way, assessing shortfals bBetweaen reperted
and required capital lewals on a regular basis and taking appropriate acpons 1@ influence the capital pesition of tha Comparmy intha light of chanpas in
acongmes condions and risk characterestics

The primary source of capital used by the Company = squity sharehalders’ funds, In order ba malntein or adjust the capital structure, the Camparry may
adjust the amaunt of dividends paid to sharehaldens or lssue new chares

The Company manages its captal to ansure that it is able to continee as geeng concarn and comphy with the regulators’ capital requsraments of the
markets m which thae Compary sperates while mazimising the return o stakenholdars, The capial structure of the Compary consists of aqusy attributa bla
o aguity holders comarsing paid share capital, statutory reserves, retamed earnings and fair valua reserve on investments,

The briplementing Fegubstion: detail & minkmum salvency margin requirernant caleufated as the highest of the following:
= hdindmuem nat assets of 100,000 = calculated after adjesting far admissibility factors

= Prermilm solvency mangin caleulation

# Claims salvanoy margn cafculation

The Cormpany s In comaliance with a8 extemally imposed capital requirernants. The capit! structure of the Company &5 shown n the statement of
interim condensed finandal poston a5 at 30 September 2023 tofals 1,227,111 consisting of pald-up share capital 638,525, share premium 355874,
statutory rasamies 31681, retainad earnings 154182, far valua raserve gam on mvestments &8 152 and re-measurament reserva for and of service
indesmnizaes |1,418), 31 Dacamber 2032 totals 1,185,172 conssting of paid-p share capital 828,525, share premivm 355,879, statutory resarves 31681,
rotained aammings 124 128, fair value resarve gamn on imvestrmends 39277 and re-measurement resarve for end of service indeminigees [1,418), 01 amuary
202 eatalke 554,918 conssting of paid-up share capstal 400,000, statctory reserdes 26,097, retained aarnings 55,481, fair walue reserve gain on
Iinvestment 35, 100 and re-measuement feserve for end of service indamnities |2, 7600,

in the opinlan af the Boasd of Directors, the Company has fully complied with all externaly imposed capital requirements during the reportad financal
period



ARADIAN SHIELD COOPERATIVE INSURANCE COMPANY ASALIDH JOINT STOCKE COMPANY
NOTES TO THE UMAUDITID INTERIAM CONDLMSID FINANCIAL STATEMEMNTS
FOR THE THREE AMD MINE MONTH PERIDDS ENDED 30 SEFTEMBER 2023 ALL AMOLIMTS IM SAR D00

20. RELATED PARTY TRANSACTIONS AND BALANCES

Drfinltions and explanations

Halated parties represent sharsholders, both indvidual and corporate, directors, members of the awdit, soecutres, iInvestment, risk and nominaton and
remunRation committers, the board secretary, bay executives and entitees controlind |induding jpintly controlied) o signficanthy infuenced by such
pdrties. The immiadiata TamiSas of the above are related parties.

Al transactlons with related pamees are made on an arm’s Ength basis and no conflicts or potential conflicts of interest were dencfied during the thres
and nine month periods anded 30 September 2023 and 1022, Amounts dis to related parties do net Incdude ameunts proviged for sutstanding clalms
ungar processing or [BMR. Balances dua to or from related parties are unsacured, mberast frae and ane sattled in cash and e guarantees have baen mada
ar receved in relation to any refated party transaction or balance,

The following ase the detaik of the majer related party transactions during the pemad and the refated balances.
Salarias and Allswances of Key Evecutivas and Board Sacretary

Salaries and Alpaances ancampass all ements of compensation mcleding proviclan for end-oi-sendoe banefit.

Thres months to Year to date o
alkariay ard Al ances
30 5ap 2023 30 5ep I0TT 30 5ap 2023 30 Sap 20232
IPrm'I:Ind‘ and pakd for bey aueoutiees 1,503 1,547 5ATY i |
Trarsactions with and armounts dues to and from related parties
Aestated Restated
Trarsactions with related parties 30 Sep 2025 T Sep H0XTY 0 Sep 20205 A0 Sep X2
[G rass written prambums from related partes
Sharefioldars 549,850 60 386 221 666 179,604y
memnittees, Board sacretany and key executvas 0 { { 11
Eritities contralled or significantly mileenaed 1.7 G036 234 156 209,635
ed written premiums to related partbes
rititles controlled or signifacantly mfluenced 55 3 131 12
Issions from related parties
ritities contralled ar signifcantly nfleenced 24 E &7 134
izsions to redated partics
nititles controlied or stipnificantyy mfleenosd u} &} 1] |
nikEs Clalena paid by related parties
karcholders 73,023 (030 216614 ;‘3
ritities controlled or sigmificantiy mfluenced 18,006 38,261 1254973 99,4
ed claims pald to relpbed parties
-ntities contrmlled or significantly mfleanced i} f 1] |
mveshment Fssets
ritities controlled or signifacantly nfleericad 132.3E9) |57 41E} CAE.T03 557,076
nvestment assets fees (Rebate)
ritities contrallad or signfcantly mfleancad & 1,008 2.514 3,327
meestment portfolio - Shareholders
Eritities contralled or significantly mifleenoed 2,164 2.0z 156 416 269,115
mvestmient portfolio income - Shareholders
nititles controlled or signifacanty mfluenced 2,184 1.278 7601 4,041
rketing agency commalssion
ritities controlled or signficantyy mfliancad 34 i 34 [ |
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ALL AROUIMTS IN 5AR *D00

[ﬁmuunt:‘. due to and from related parses

Restated
3 Sep 3023 ¥1 Dec 2023

pamaourts due from related parties

Shareholders 20,075 12,927

Entities controlled or signifcantly mfleenoad 34,504 11,770

Total due fram related parties, net GESTD 24,507

lAmourts due to related partles

S harenoldars LH]

JEnitities contralled or significanty mfluenosd 1297 J;Bﬂ

Tatal due ko related partios 1,292 1,954)
|

21, SEGMENT REPORTING

Sepment reporting is not undertaken for sharehafders' oparations, assets and liabilities,

Insurance aperations - geographic segments:
The Company has since incargoration operated prirnarily in Saudi Arabia.

Insurance operations - operating segments:

Oparating degmerts are identilied on the bates af intemal reports condem Ing components of the Company that are repularly reviewed by the Company s
Boand of Directors in their function as chéel operating declsion maker in order to allocate resources o sagments and assess performance,

Transactlons batween operatng segments are an nomal cammerdal terms and conditions.

The fevernie from exta el parties reparted ta the Board of DFectors is mesduiad in 8 manne corpstent with that b the statement of Bcoime

UnaBocated assets not subpect to segmentation are cash and cash equnalents, short term fived ncoma deposts, investmants, grepaid sxpenses and
oifier askets, propecty &nd equipment — net, intmgibhe ausets — net, goadwill, statutery deposits and accrued incoms on statutory deposits.

Unalocatad liabilities not sublect o segmantation are accrued and ather lisgiibes, and-of-seraca indemnities, pohovhalders’ surplus dstribumon
payable, 2akat, income Ay and accrued commission income payable to SANMA.

The unallocated assets and liabditses arn not reported bo cheef operating dacissan maker under relatad segments and are manitored ona centraleed bases,



ARABIAN SHIELD CODFIRATIVE INSURANCE CONPANY A SALIDE B INT STOCK COMPANY

MOTES TO THE UNALUDITED INTERIM CONDEMSED FINAMCIAL STATEMENTS
FOR THE THREE AND NINE MONTH PERIODS ENDED 30 SEPTEMBER 2023 ALL AMOLINTS (B SAR ‘D0

The sepment infarrmation prosided to the Company™ Board of Directors for the reportable s=gments for the Caompany's 1otad sssets and liakilides at 30
Septemmber J023 31 Dedamber 2022 and 1 January 3072 and for e tolal revenues, sxpensed and nel inoome far tha thres and nine manth parisds then
andad are &5 followes:

Toksl Total
Prope & Protecion &
Operating segments 30 September 2003 Matar Medical i msurance  Shareholdars’ Total

famalty Savings Chperations O perations
BASLETE
Allocated assets!
nsufance inked ifvestments [ 1] o i} L4 M3 248,703 1] AR T3
Irsurance contract assets 0 0 0 L A5 i 15
Ralrsurance contract assets 55,496 0 44,571 131,723 231,691 0 231,681
Tatal allacated assets 55,296 o A4,672 BEDAT] TRO,439 L] THO,A39
Unallocated asscts:
Cazh and cash equivalangs 206,497 5 246,822
Shart term fixed income deposits 126,498 237 243 353,711
Financial assets at amortised cast - net i} 140,064 240,064
Flnanckal assets at rasr valpe 1] 155,361 459,351
Prapaid expenses and other assets A0 0ES 1676 A4, 644
Propemy and eguipment - net 4,820 0 4,020
Intangibde asuets -met 13,921 5439 43,355
Faadwlll 1] 364, 94R 354,048
Statutory depasit 0 [FEN LY B3,a5y
Aeorwad income on statutary deposit o 1347 2,347
Tatzl unallocated assets I!I,EDA [,il:l'[ﬁ'.“i_‘ﬂ 1,734,054
TOTAL ASSITS 1,213 243 1301250 2,514,493
LIARILITIES
Allocated liabilities
Insurance contract liatlities E79. 506 B ETD B0, 90 BAT 789 1,118,345 (1] 1,116, 34%
Rairsurance contract liakilities 124 il i} T 133 [1] 131
I B S ————
Taotwl allacatod |lbilithes ﬂ ﬁ B, B8 lHE'J'rlIE. ].”E,-ITE 1] 1,116,476
Unallocated liahifities:
Accruad expanses and ather liahilities 15,550 3.111 75,0861
Pravision for employess el of Lanice bansfits 12 704 Q 12 704
PFalicyhedders surplus distributan payable 29,437 1) 29,477
Zakat payable 1] 47 266 A7, FER
Incame tax payable o 151 151
Accruad commison incoma EH!A nleto SAMA n} 2347 2.597
Total unaliocated labilities 118|EI3-l EE'.I'E 1TI'EI|5-[I5
TOTAL LIABILITIES 1,234 E0T E3ATE 1,287, 30F




ARAMAN SHILLD CODPORATIVE INSURANCE CONMPANY

A SALIDE B INT STOCK COMPANY

NOTES TO THE UNAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS
FOR THE THREE AMD NINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

ALL AMOLINTS IM 5AR ‘000

L Tatal Total

:::;::‘ B e Motor  Medical P"::::"ME "“;:ﬂ'::' % vmiice  Akswbelde Total
Operaticns Operations

ASSETS
Allocated assets:
Insurance finked irvestments o o 1] 557,968 557,058 () 57,068
Ingurance conlract asdets 4] 0 a} 5 TER 1] FER
Reinidrance contract addets 71430 il 33,131 123 602 224,163 (1] 24 163
Tatal allacated asoets 71,430 i) 0,131 G20 A6 TH2 35T 1] THI 34T
Unallocated assets:
Cash and cash equivalants 108,315 HA18 146,733
Shar term fived Income deposits 2304653 116,371 36,534
Financial azsets at amortised cost - net u] 131,138 131,139
Financial azsets at fasr value 1] 544 513 514,513
Propaid exponses and other assets 17,590 T 4357 24 TaT
Property and eguipment - nat 5078 O 5078
Intanglbde assets -met 12,257 31449 43,711
Gandwill ] 34 940 24,048
Statutony depasit 1] 53 853 53,R53
Accruad Income on statutary degast ] £ 181 &, T
Tatel unallacated agsat 372313 1,306, 903 1,679,216
TOTAL ASSETS 1,154,710 1306, 8403 461,613
LIABILITIES
Allacated labilities:
Insurance contract Habilicies 173,036 207,504 A0, 431 712,977 1,084,348 ] 1,084,348
Relmsurance contract labilices 525 0 -t El B56 ] aa6
Tatal allacated liabilitiey 123,561 107 904 010, 75 712,084 1,085 244 1] 1,05, 244
Unallncated liahilities:
Moo isad ey peng e g other llabilice B3,954 3654 92,643
Prowsion for empioyess end of sarvice banefits 12,165 4] 12,165
Palicyholdere” surplus distribubion payable 28,E34 o 28,894
Zakat payahla i} &4 B8 A9, 5455
Incadie Lax payabis o Bl19 El9
Aceruad comaission Incems payadle ta SAMA 0 £.781 6,TR1
Total unallocated labiities 130,04% 61154 191 197
TOTAL LIABILITIES 1,215 287 61,154 1,376,441
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: Tatal Total
Operating segrrants 0L an 2022 - Ructatnd  Motor  Madical | orn B Prociond L ite Shanekolders Total
Casualty Cavings 4
Operaticns Operations
ASSETS
Allocated assets:
Insurance contract assets 0 O a [k o 1] ]
Hairsurance contract assets ar.2aa 0 E1.00% £ ATE 149%9, 184 1] 149,184
;ﬂ'till allocated assots 32,234 o 51,075 5,875 143,164 L] 145,184
Unallocated actets:
Cash and Cash equivalent F30,946 134 ROA 535,754
Shaet tarm fived income deposits 0 1] i}
FInanckal assets at amortsed cost - neg i} 123071 122,071
Financsal azsets at Faor valuee u} 239,402 239, 802
Prapaid expenses and cihar assers 9,654 1212 10,866
Fropery and eguipment - nat 2,713 O 2,713
inangible assets -nat 10587 i 10,667
Gaodwill 1] 36794 A6, 794
Statitory dapasit i} &0 000 40,000
A e INEO e G Ll itory dispast 0 1134 3,134
Total unallocated assets 253 9E0 a7 AN 841 401
TOTAL ASSETS &03 164 GET A1 B0, 585
LIARILITIES
Allocated liabilithes:
Insurance contract liabilities 1231 236 110085 EL, 659 G810 a4 [1] 98 Tod
Aaeintyrance canbract liabilities 100 0 1] a 10 [H 100
Tatal allacated liakilithes 133,336 11008 LA 3 a0 208 Bod 1] 208 Bod
Unallocated lishiities:
Accrad and nther iabdimes 75,085 2.511 77,5490
Ern-of-asrvios indamnitias 10,207 O 10,307
Palicyholders’ surplus distribuban panable 5120 1] 5120
Zakat 1] 5216 39,216
Inpoema tax i} 1500 1,500
Acorued commbsion incoma pavahble to SARMA i} 1139 3134
Total unallocated llabiltias 90,413 4k, 361 136,773
TOTAL LIABILITIES 583 306 46,361 435 GET
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ARAMAN SHILLD CODPORATIVE INSURANCE CONMPANY

MNOTES TO THE UMAUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD NINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

A SALIDE B INT STOCK COMPANY

ALL AMOLINTS IM 5AR ‘000

Dperating segments i Medical Froperty & Protection & Insurance

a ia
For the thres month period ended 30 Sep 2023 X Casuialy Sanvings Operatioens
IrsErance feveribs 40,540 135 602 29,200 35212 30,564
INEUTANCE SR BYPANSE [, ) 141,621} (3,970} |80 B35 {275,015)
INSURAKNCE SERVICE RESULT BERDIRE REIMSLURAMIE COMNTRACTS |8,145) {B,01%) 25,230 4,584 15,649
HELLDx
Allocation of remswrante pramiums 15,1345} h 119, TRE) |5F.675] [B2,559)
Amounts recoverable from reinsurers far incwsred claims S o 1,116 57956 0,040

41 ] 18 552 281 X E1g
MET INCOME {EXPENSES) FROM REINSURANCE CONTRACTS HELD 14,148 WaESh { y
INSURANCE SERVICE RESULTS 112 294) lE:mEt 5,578 i, 865 [6,570)
Commitssion iNncoeme on depasiis 1} o o L1 5418
Het impairment loss an financial assets ] ) i} 1] [22)
Imeestment incoms on assets Lndn:ﬁmﬁ-mumr—m cantracts i} o o & EIE| |5,634)
NET IMNVESTMENT INCOME 1] 1] u] 15,E!EJ_ {2, 240§
Het finance axpensas [incoma ) from inswranoe contracts issued i} { n} 1] 1)
Mak finsnce experisad | |Mogrme) Trdm remsdrsnce contracts hald Qa D i} Bz 1672)
Fawement In inseciment costract Babibisec [} o i} 5,535 5,636
HET INSURANCE FINAMNCE EXPEMSES 1] ] [a) 4 863 4,963
NET INSURAMCE RCSULTS {12 EM! {6,014] 6578 4,192 4,147}
Cparating and adminlsirative EXgenses 0 D o [ 5,138
Dapraciation and amortization 1] { 1] L] [133)
TOTAL DTHER OPERATING EXPENSES il [i] o [} 5,016
MET SLIRPLLIS FROM INSURANCE (FERATIONS &R
Transfar of surplus to Shareholdars [TE2)

MECT RESULT FROM INSURANCE OPCRATIONS AFTER TRANESFER OF
SURPLUS TO SHARLHOLDERS

‘ﬂ



ARAMAN SHILLD CODPORATIVE INSURANCE CONMPANY A SALIDE B INT STOCK COMPANY
NOTES TO THE UNALUDITED INTERIM CONDEMSED FINANCIAL STATEMENTS

FOR THE THREE AMD NINE MONTH PERIODS ENDED 30 SEFTEMBER 2023 ALL AMOLINTS N 54R ‘000
Dperating segments : Froperty & Protection & Insuranoe
at Medical

For the period to date to 30 Sep 2023 Matar e Casuialy Sanvings Operatioens
IrsErance feveribs 110,902 390,267 81,247 243,459 25 BTS
INEUTANCE SR BYPANSE (114,844} (.&H].ﬂ-&-ﬂ |IR,?'.E":.:| [234,184] ;.-'.J.-HIHH{::l
INSURAKNCE SERVICE RESULT BERDIRE REIMSLURAMIE COMNTRACTS |3,842) #A05 12 BHX 9270 BT, 015
HELLDx

Allocation of remswrante pramiums 120 1E5) h 58,03 [ 164,196] (242 A13)
Amounts recoverable from reinsurers far incwsred claims 5,404 o 77 155 480 175,615

14781 ] 57,305 E &5, Tod
MET INCOME {EXPENSES) FROM REINSURANCE CONTRACTS HELD i J V54305 w288 { )
INSURANCE SERVICE RESULTS 118.723) E.805 15577 14,558 20,217
Commitssion iNncoeme on depasiis 10,677
Het impairment loss an financial assets a ) i} ¥ 122
Imeestment incoms on assets undn:ﬁmﬁ-mumr—m cantracts i} o o 46732 46,732
NET IMNVESTMENT INCOME 1] 1] u] 45,732 57,347
Het finance axpensas [incoma ) from inswranoe contracts issued i} { n} 12] 2}
Mak finsnce experisad | |Mogrme) Trdm remsdrsnce contracts hald Qa D i} 77| 1747
Mavement In investment contract Eabilites 1] 0 1] |46, 732] (45, 732)
HET INSURANCE FINAMNCE EXPEMSES 1] ] [a) |47 481] {47 dB1)
NET INSURAMCE RCSULTS {18,733 2 ans 15577 13 800 30,123
Cparating and adminlsirative EXienses 0 D o [ |4,673)
Depreciation and amortization 1] { 1] L] [ELE)
Oither finance cost 1] [& 0 [ 1]
—
TOTAL OTHER OPCRATING EXPENSES 1] ] [u] i [5, 0260
MLT SLERPLUS FROM INSURANCE OPLRATIONS 25,007
Trasnisler of surpius o Sharefolgars | 22,587
e B & I N s e o e e N e . e - e ! Mo o (8 et S e ————————
MET RESULT FROM IMSLIRARCE OPERATIONS AFTER TRANSFER OF 2510
¥

SURFLUS TO SHAREHOLDERS




ARABIAN SHIELD CODFERATIVE INSURANCE CONMPANY

MOTES T3 THE UNAUDITED INTERIM CONDEMSED FINAMCIAL STATEMENTS

FOR THE THREE AMD NINE MONTH PERIODS ENDED 30 SEFTEMBER 2023

A SALIDE BIINT STOCK COMPANY

ALL AMOLIMTS IM 5AR “DOO

Dperating segments

Froperty & Protection & Insurance

For the thre oth perbod ended 30 Sep 2022 Kot Medical

il g " chii Casuakty Savings Operations
Restated
IMSUTARNCE IEVETLE 24,530 113,252 25,440 74,213 237,575
INSUFATICE S GO P ne e 1449 872) [ 104, 36515) i€, 505) [T P {206,470
IMSURANCE SERVICE RESULT BEFDRE REIMSLIRAMCE COMTRACTS [528E2) 3116 20,085 e 31,108
HELLx
Allacation of rensurancs premlums |B,.732) o 119,418) |51,871] (80,0245
Amonis recoverable from reinsurars far incerred clalms 4,754 D G5 47139 52,081
MET INCOME (EXPENSES) FROM REINSURAMNCE CONTRACTS HELD 1A 0 LT 4,735] bt
INSUIRANCE SERVICE RESULTS Iﬁi?ﬁil-! 5‘115 2|15-5 I=5 31 SE
Commission ncome on deposits a o 0 4] 4,580
Mel impalraseint less an Mndncisl adiats 0 0 o (1] RE
Irmvestment incarme on &ssets underdping Fisurancs canlracts g o 0 |15, 78] (19,7748}
NET INVESTMENT INCOME [i] ] i) (15, F7E] {16,812}
Mt finance expanses (incoeme ) from indutanoe SonERets wsued a ) ] L] 1]
Het finane expenses (Income) from rensurance contracts helg i o o 56 g 3]
Bovement In insastment contract Babdlties 0 ) 0 15,7 T8 189,77
MET INSURAMCE FINAMCE EXPENSES 1] 1] o IEET-H IEIETI‘-
MET INSURANCE RESULTS [9. 760 3,116 2,255 1647 6,224
Oparating and administrative pxpensas 0 o 0 L [1,467)
Depragiabion and amortization i} 0 o (4] [
Net impairmant loss = others i} 0 o (1] 1]
Other finance cost i} ] i} [1] 1]
e e L e s
TOTALOTHER OPERATIMG EXPENSES 1] [V] W] [1] [1,537)
MET SLERPLUS FROM INSURAKNCE PERATIONS 4 64T
Trasnsler of surpius to Shareholdars |_=|,29-'1;
MET RESULT FROM INSURANCE DPERATIONS AFTER TRANSFER OF 1303

SURPLUS TO SHAREHOLDERS




ARARMAN SHIELD CODMERATIVE INSURANCE COMPANY
KROTES TO THE UMAUDITED IMTERIM CONDEMSED FINAMCIAL STATEMENTS
FOR THE THREE AMD MINE MONTH PERIODS ENDED 30 SEFTEMBER 2023

ASALIDE FIINT STOCK COMPANY

ALL AMOUMNTS IN 54R 000

Operating segmants
For the period to date to 30 Sep 2022 Klotar iedbcal nl‘::t:‘l& Fn:::'-lﬂn:& I"i‘:rahm‘
Restated - bt i
Insurance revenis TG 0 5305708 17403 211 648 &56,979
InsUrance sanice BXpanie {39, 587 (324,505} 4,581 (176, 480] 1585081}
IMSUIRAMNCE SERVICE RESULT BEFORE ABIMSLIRARNCE CONTRACTS {13 467) (22,797} B2, 204 FH5H 80,808
HELD
Allocation of reinsufancd pramiums 128 A59) O 158,985 [14E 427 (233 871)
Amounts recoverable from rensurers far incuerred claims 28,048 o 113 5500 135 350 140,88F
41 ] 1 L5 ]
MET INCONE [EXFENSES) FROM REINSURANCE CONTRACTS HELD {417 (70435 22.077) (92,385
INSURANCE SERVICE RESULTS 113 A58 [22,797) 11,799 12.791 R L2051
Canmmiission o on depositz a D i} 1] 5,308
Haalksed gaan on FYTPL investmients il ] 1] [ ] 4 |
Mel impairmeit leas an linancial aisets i} b i} (1] BE
Irvestmenk Insame an atcels L|'||:|Ef‘":|-‘l"||]' FIELFAmie {‘GIE‘HEE i} i i} l'EI:ET"g-I I:E\.EI.??';E
MET INVESTRMENT INCORME 1] i) n] {62 279] {56, B04)
M=t financa experiay (incame) from inseranoe conbracts Baued i} ¥} o (1] i}
Met finance axpansas [[incoma ) from ramsurance cantracts halg 0 ] 0o 473 T3
tlowement in iInvastmient contract Eabibtas Q ) u] Bd2rg &2
D i
MET IMSLIRAMNCE FINAMCE EXFEMSES i 1) 1] B, 752 61 751
—
MET IMSLIRAMNCE RESLLTS 113 884) [22,797) 11,789 13,264 [6, 143}
Oparating and administrate expenses 1] ) ul 1] 15,153}
Depraciation and amartization i} b o 4] |.!'I:'1:I
Het impairmant loss = others a ¥ o L1} il
COither finance cost ] ] 0 i 0
TOTALOTHER OPCRATING EXNPENSLS 1] 1] 1] 1] [5,354)
MET SLIRPLUS FROM INSURAKNCE OPERATIONS {11,497}
Transler of surplus to Shareholdars 13 307
MET RESUILT FRdM INSURAMNCE DFERATIONS AFTER TRANSFER QOF 1 800

SURPLUS TO SHARE HOLDERS

iwn
)




ARAEIAN SHIELD COOPERATIVE INSURANCE COMPANY

RFTES TO THE WANALUDITED INTCRIM COMDENSE D FINANCIAL STATCMENTS
FOR THE THREE AMD MINE MOMTH PERIODS ENDED 30 SEPTEMBER 2033

A SALRDH BOINT STOCE COMPANY

ALL AMOUNTE IN SAR ‘000

22, BREAKDOWN OF GWP IN ACODRDANCE TO SAMA CIRCULAR [170)

Property & Protection & Savings
For the three month perlod ended 30 Sep 2023 Miotor Medical Casualty bndividual s Tatal
Gross premiums written:
»  Individuals 7817 13735 2414 318,514 o B2,070
+  ary small corparate antitas 50eT 3,018 ar 0 i 4,152
*  Small Corpaorate enbtaes 10,443 9 B2 552 [} 0 20,857
«  Bedium corporate entities P 3243 3.3135 o 0 15270
+ large corpa rate anbies 2255 45 253 1,335 [} TG 125 809
GRO55 PRENILINS WRITTEN 44,370 i 101 18097 38,514 TT 076 248,158
Baifdurance premioms Seded - lobal 1189} (W [ R &} 1255874 28,341
Reinsurance pramivms ceded = foraign 95 i} 19,2043} |F98) (30,533} T ]
Exiass af loss pupenises JLrl]] (] [F02 u] (136} [1,557)
MNET FREM ILINS \WRITTEM 43,447 74,001 IEH 37, 71& ID&‘B 177,713
For the three menth period ended 30 Sap 2022 Motar Medical | opertvE Rtk Tatal
Casualty Individuzl G rovup
{Frass premiums written:
«  Individials 10,324 = e 27 1990 315,854 L) 57434
«  dary small Corperate antihas 117 17,058 i o o 17,923
o Sepall corporate enbibee 1.a43 3,544 aza ] |20) o533
¢ Medium corpasste entitias 1,568 22,2049 2005 0 1 268,297
*  Largn corparate anttas .77 A4 Fa2 2413 [} 65 h3E 114,320
GROSS PREMIUMS WRITTEN 16,027 a7 4k EA5H 35,954 &551% 221,867
Reinsurance pramiwms ceded = Incal 11,763} (] (711} [ (24,215} 126, 685)
Rrinsurance premiems ceded — forsign 14.621) ¥ 14,353} |8421) [25,275] 135,060)
Excess af lois eyparses 12400 ¥ (493} K} [ELE 1917
MET FREMILINGG WRITTEM 9,303 97 .30 1400 35,113 15,939 153,164
For the period to dite to 30 Sep 2021 Motar Medical Propasty X i on iy Tatal
Casualty Individuzl Group
GToss premiumms written:
s« Individuals AR 250 34443 7 A0 0, 605 o LR T12
& Waryamall corparate antiies 5301 I6A05 156 [u] o 21,532
= Small corporate entites 33 581 13 LA 3357 v} ¥ B4 &8
& Mbedium corparate entitas 17,399 57.037 21 455 o 0 45,8491
W LArge COTparate antiteas 3 i’l-!B 21T, 616 ?5&8-1 [0 IEE'IEEE 558,600
GROSS PRONIL NS WRITTIMN 138,989 348 023 108288 4, 605 230,652 320,563
Rensurance pramiwns codied — local EOE (] |10, 595) [} 77,330} {HR,937)
Reinsurance premiwms ceded = foreign 255 v [A1.436] |1,884) 185,938; 1173,003)
Excess af loss aupensas {2,595 ¢ A, 2] (87} & 10
MET PFREMILUINS WRITTEM 136,037 SHIDE 1%151 02,721 55551 E51|i'95
For thee period to date to 30 Sep 2022 Motar edical P;::;f‘ Lnd?:j“ . “;llfp Tatal
Gross premiums written:
L] ndividisals ELE bt 25 059 q. 704 111,465 Lv] LHa, &0
#  Mary small corparate antites L177 35,052 145 4 o 35,374
o Semall corpesate enties 9,273 9,968 1433 ] (35} A%
s edium corposste entites 11,734 19,362 £ 061 [ o 57,126
*  Large corparate anties 23742 705, 54l 77715 1] 195 6K 505,479
GROSS PREMILIMS WRITTEN BOAST 126,035 0058 111,465 19%,338 D7, 254
Reinsdrance premivms ceded — locs| 18 219) i 16570} v} (6, 9T {83,684)
Reinsurance premivms ceded = foralgn (23,875} i [ 74189 [1,854) (80681 [183,933)
Excess af koss papenses {1,015} ¥ 11,450} [n} (B33} 14,133
HET FREM ILIMIS WRITTEM 47,244 325,035 7ALY 109,572 45,220 339,499
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ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY

MOTES TO THE UNALDITED INTERIM COMDEMNSED FINANCIAL STATEMENTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 SEPTEMEBER 2023

A SALIDI JOPNT STOCK COMPANY

ALL AMIELINTS |M SAR 000

23, EMPLANATION TO TRANSITION TO IFRSLT, IFRSSY AND OTHER CHAMGLS

Reconciliation of interim condensed statement of financial pasition as at 01 baneary 2022

01 January 2022 - Restated
Pre-adoption of IFRS 17 IFRS 9 Post-adoption of
|FRS 17 & IFRS O ﬂqﬁhﬁﬂﬁtﬂ‘hﬂ Bl e suma s it Reclassiflcation R e SLET ST N IFRS 17 & IFR5 9

ARSETS

Cash arnd cazh equivalents 365,555 o 0 A0 {205} 385,754
Fremiums and reinsurars’ recaivable = net 148, &85 | 195 A85) T [a} xRS (1]
Rainsuress share of pnearred gross premiumns 11,373 |AL,373} ] a o i)
Rainsuress' share of outstanding gross caims 57 553 |57 553) In] [x} i (4]
Rainduiess share ul'e.r-:ba claima incirad bul not feported 1,550 |4L,.599} o (i} o (1]
Defarred excess of lags expensas 1] [e] I 0 n (1]
Defarred policy acauiition costs 10126 110,528} o W} i) ]
eferred third party administrator expanses ] f4] 1] [} ] [H]
Dederred withholding tax 1,975 {1,973} o] o o 1]
Deferred reguiators” lmies 3,189 |, 399} ] &} k] [+]
Linit-Linwad Investmsnts 0 o 0 (W] 1] i
InvasTments. 315,638 a 0 1325,638) 0 »
I S L s el 1] o a a o i
Insurance contract assets ] BE10 11381709 i ] o
Retinsurinoe contract asiets 1] 140,526 8,158 W} 500 149,184
Financial asseds at amortised cost - net ] L i 123118 (A5} 132,071
Financial aisets at fais value 0 L] (4] A, 192 35,110 239 402
Due fram related partes = nat 13,549 [12,545] i Q ] o
Prepaid expanses and other asets 36, B84 | 24 844} o 11,174 i) 10,566
Property and eguipment = net 2,713 0 a (1 ] 2,713
Intangible assets — nat 10,667 o o [} f 10EE7
Goodwill 46,7494 o o) 4] ] g, 79
Statiibory deposit 40,000 0 i i f 0,000
Apirued H1I.::II'IE|'_'-I1 aratitany depadit 5134 o ] 0 K] 3,134
TOTAL ASSETS 1,148,622 163,385 [138.500) o 43,348 320,585
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ARARIAN SHIELD COOPE RATIVE INSURAMCE COMFANY & SALID IINT STOOK COMBAMY
MOTES TO THE UNAUDITED INTLRIBA COMDENSED FINARCIAL STATERMEKNTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 SEFTEMBER 20232 ALL AMOUNTS I SAR ‘000

01 January 2022 - festated
Pra-adoption af IFR5 17 IFRS & Post-adaption of
|IFRS 17 & WFRS 9 Raclassification Rem ga sura msint Reckassificatinn s mes sursmant IFRS LT & IFR5 2

LIABILITIES

aporued and other |iahiEEes 712,385 5.211 o o o 77556
Reinsuress’ balances payable 13874 [13.874) n] &} K] [i]
Learmed gross premims 189,910 | LB5,510) 0 a o T
Lnearnad reqisurance commsson s |&,747) o) i 1] 1]
Dutstanding grods clalme B7.531 87,531} 1] a 0 ]
Gross clasms incurmed but rot reported 160 342 [ 60,347} W [} n] o
Pramium deliciency rewansa 11,250 |14, 350] o a o 1
Linit reservas 1] ¥ il [n} 1] 1
O hap techinical resarves 5,700 |6, TG0} (¥ &} i) [i]
Insuramca contract liakilities i A7 530 174,778 o W] 298 Taq
Raifaurance contract liabilities W] 113,.E19} 34919 i} K] 100
Dua to related parties Shh 5EhR] i 0] 1] (1]
Artaun payable 43 BEd |43 B o [} K] i
Withholding tax prossian 3,863 |3,.453) i 0 K] +
Rapulators” |eyi@d proyision 1,655 11655} W o i) i}
End-of sersea indeminifiag 10,207 (4] [ 0 ] 10, 307
Pedlicyha e’ surplus detribution payabis 5420 [#] 0 W) W] 5130
Lakat a4, £ 16 F 0 i 1] Il
|mcarne Lax 1,500 o W] [N} 0 1,500
Atried commnEian inoofne payvable 1o Sakln 3134 0 0 0 K] 3,139
TOTAL LIARILITIES 659 D09 [B3,385) {160,857 a 1] 435 55T
ECNITY

Share capital &00,000 o 1] a o A03,000
Share aremium i) 0 i n} n o
statuborny resenss 26,057 o [ a o 26,057
Retained earnings B4 38R 0 12357 [} L] o5 851
Fair value resersd gain on imvestmeanls 950 o [ 0 35110 DD
TOTAL SHAREHOLDERS EQUITY 451,473 ] &3 35T a 43,848 557 678
Re-meaiuremant resende far end-ol-serdica indamnities L2, 760 0 o (W} K] (2,760
TOTAL EQLATY 408 T13 1] 22 35T 0 43 848 554 918
TOTAL LIABILITIES AND ECUNTY 1,148 621 [63.385]) {138,500 a a3, 548 950,585

&0



ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY
MOTES TO THE UNAUDGTED INTERIM COMDENSED FINAMCIAL STATEMENTS
FOR THE THREE AND NINE MONTH FERKIDS ENDED 30 SEFTEMBER 1023

A LD JOINT STOCK COMPANT

ALL AMTLINTS N SAR 000

Recapcillation of interim condersed statement of financial pogition as at 31 December 2022
11 December 2022 - Restated

T
IFRS 17

L1
IFRS &

Pra-adoption of Past-adoption of
IFRS 17 & IFRS 9 Reclassification B easurament Reckaisification Hamehsurement IFRS LT & IFR5 9

ASSLTS

Cash and cach aquivalents 145,064 (4] o BhE A7) 185,733
Shoart termn Maed intame deposits X EIS {#] W] &,.070 [51) Fag 8349
Framiwms and reinsurers’ recaivalble = net 183,059 (L82La9) (4,163} i 4,153 &
foainsuress’ share of pnearred gross premiums 45 073 [43,07 5} ¥ o K] H
Rairsurers’ share of outstanding gross cdaims 199,381 (119,381] 1] i ] o
Raindurers” share of gross claims incusmed but not Feported 683,670 |63 670} 0 [N 0 1]
Deferred excess of loss expansas ] L+ a i ] L
Defarmed policy acguiEition coss 16,074 116,074} i} [} [i] [i ]
Deferredd third party adminbirator axpenses ] Lt 1] i ] o
Dhefierreed withholding tax 1,458 |5,458} i 0 W] (1]
Deferred repulators” levies 1] o i Q ] 1]
Lisrit-Linkad Invastments 54 a3l (554 861} o] o] 1] 1]
Investments G36,5612 H) (] 1635611} [ o
e st et assets 0 ESd B&1 3io7 0 0 557,958
Insurance conract assets 0 191,326 1916600 a 0 256
Reirsurance contfact assets 0 156,123 1A2 B05) 0 B4 2,163
Financial assets atamortised cost - net ] a 1] 131,200 (52} 131,134
Finandal asse%s at faif valwa | a o = e e IT TR0 a0 513
Due from related parthes = nat 21,972 [21,572] i ¢ ] 1]
Prepaid expanses and other azsets 35 255 14.480] 8] [&,049} 1] 717
Froperty and aquipment = net 5,978 o o 0 1] 5978
Intangible assats — nat 43,711 L] {1 1] 1] 43781
Goodwill 364,545 D o 0 0 51,948
Statutory deposit 3,852 D Q a 0 63,852
Aporued neome an datudany deposit 6, 7EL a o o i) & TEL
TOTAL ASSETS 1,678,635 {34,158] {225 32E) a 41 453 1461613

Gl



ARARIAN SHIELD COOPE RATIVE INSURAMCE COMFANY
MOTES TO THE UNAUDITED INTLRIBA COMDENSED FINARCIAL STATERMEKNTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 SEFTEMBER 20232

& SALID IINT STOOK COMBAMY

ALL AMOUNTS IN SAR 000

A1 December 2022 - Restated

Pre-adoption af IFRS 17 IFRS ¥ Post-adaption of
|IFRS 17 & WFRS 9 Raclassification Rem ga sura msint Reckassificatinn s mes sursmant IFRS LT & IFR5 2

LIABILITIES

aporued and other |iahiEEes 83,523 6,013 3,107 0 [ 02,643
Reinsuress’ balances payable 40,887 40887 n] &} K] [+]
Lmarmed gross pramiums 70,374 270,374} 0 o 0 ]
Linvesarnencl FRISUrANGE SO ST BB {4,801} i it [t} 1]
Dutstanding grods clalme 230,080 i, 230,080) 1] a 0 ]
Gross clasms incurmed but rot reported F14.138 414,139} W [} [n] (1]
Pramium deficiency resans 13525 [13.525) 0 a 0 1]
Linit resereas LET aRs (55T 988) W/ u} i} ]
O hap techinical resarves 5318 15,318} (¥ &} i) [i]
Insuramca contract liakilities i 13145, 242 | 225 854) o W] 10084, 348
Raifaurance contract liabilities W] 331,255 132 363) i} K] a55
Dua to related parties 1,954 |5.5494) i 0] 1] (1]
Artaun payable 537 B34 | 3T B34} o [} K] i
Withholding tax prossian s ] |2 551 i 0 K] +
Rapulators” |eyi@d proyision | 0 W o i) i}
End-of sersea indeminifiag 111€5 (4] [ 0 ] 12,164
Pedlicyha e’ surplus detribution payabis 25 504 [#] 0 W) W] T8,5949
Lakat A5, 355 F] & [y 0 a5, 895
Imcrne Lax EiO o i a o HI19
Atried commnEian inoofne payvable 1o Sakln 6, 7EL 0 0 0 K] &, 781
TOTAL LIABILITIES 1,565 749 {34, 155] [255 1500 1] 1] 1,276 441
ECNITY

Share capital 638,525 Lk 1] (1) 0 538,525
Share aremium ELL ] 0 i n} n 355 8574
Statubory reserds 31,681 H] 0 [0 o 31,681
Retained earnings Re TR 0 L [} 4682 171,138
Fair value resersd gain on imvestmeanls 1,497 o [ 0 37. 78D .77
TOTAL SHAREHCOLDE RS EQLITY 1,114 304 1] 29 83x4 0 42 452 1,186 590
Re-meaiuremant resende far end-ol-serdica indamnities L1.428) 0 o (W} W] 15, 41E]
TOTAL ECQLATY 1,11} BH& o a4 834 0 4453 1185 172
TOTAL LIABILITIES AND ECUNTY 2,678,635 [34,158] [225.326) 1] 42451 1461513

[



ARALIAN SHITLD COOPERATIVE INSURANCE OO PANY A SALID JOPNT STOCE COMBPAMY
MOTES TO THE UNALIDITED INTERIB COMODEMSED FINGMNCIAL STATEMENTS
FOR THE THREE AMD MIMNE MONTH PERIDDS EMDED 30 SEFTEMBER 2023 ALL AMOUNTS [N SAR "00D

Reconciliation of Interim condemed statement of income for the period ended 30 Se ptember 2022
30 September 202F - Restated

Pre-adoption of IFR% 17 IFRS & Post-adoption of
IFAS 17 & IFRS 9 Reclssification Bemecasurgment Reckassiflcation R P SLrE T T IFRS L7 & IFR5 3

REVEMLES

Grass premi ums writhan BT 254 1807, 254) ) 0 1] o
Rainsurance premiwms ceded — local [ B3, 684) 3,686 0 0 o &
Reinsurance premiwms ceded = foraign {180,939} 150,333 b 0 0 1]
Excass of loss axpanses (3,130 3,130 i 1 i 1]
Mat premliums writtan 538,459 {539 499) i} o o ]
Change in urnearned grodd premiuims (55, 580 SE.580 ¥ [0} o i}
Lhange in reifsiiress share af drearned gross presiimnd 10,354 | 10,294} o ) 0 i
Mat premiums earned 481,213 (a1 213] o 1] 1] ]
Rainsurance conmmissons 25 608 |25, 0] 0 i} K] 1}
Ceher underalriting ircame 21,181 |2k, 281} Q ) W] 1]
TOTAL REVEMLIES 538,002 {533,002) [1] 1] 1] ]
INSUTANCE ravenie 0 S413FT 128,977 0 13,325 G65,979
INSLITANA SRS & HpaTTse 0 I:-1-5-2=21EI| [123 863 4] &) !.'JEIE-IS'HII
INSLIRAMNCE SERVICE AESULT BEFORE REINSUIRANCE CONTRACTS HELD u] 74,109 5,114 a 12,325) o)
allzgation of reinsuranca RrEmwms 1] 1 233,746} ) 0 {125} 1233.871)
Amounts recoverabia from resnsuers for mcurred claims 1] 140,682 i i i 140,852
WET INCOME [EXFENSES) FROM REINSLIRANCE CONTRALCTS HELD o {92, B54] 7 a {135} [EFEE]]
INSLIBANCE SERWVICE RESULTS 0 {13, 75%] 5. 114 0 13,450) 112,091]
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ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY
MOTES TO THE UNALDITED INTERIM COMDEMNSED FINANCIAL STATEMENTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 SEPTEMEBER 2023

A SALIDI JOPNT STOCK COMPANY

ALL AMIELINTS |M SAR 000

UNDERW RITING CO5TS AND EXFEMSES

30 September 2022 - Restatad

Pre-adoption of
IFRS 17 & IFRS 9

R ——— I—
IFR5 17 IFRS @

Post-adaoption of

e classification

Remeasurament

Reclassification Remeasurement IFRS 17 & IFR5 9

Gras clasms paid | 550, #03) 3a0,403 W] [N i) 1}
Reinsuress’ share af laims paid 103,053 L 103 033} 5 " 0 0
Mt claims paid {2E7. 3100 287,310 o i) o 1]
Changas in outstanding gross claims [P, Bl [ [ [} [B] 1]
Chanpgad in reinduwrers’ $hare ol autstanding Baoss oladms 7 676 |37 676} 1] a i) L)
Changes in gross [8NE (a1 17.31% W [} n] o
I:-'l.'mEm in remswrers share of gross 121533 [E,F:JE 3,521 [ [0} f {}
Mzt claims Imcureed {230, 138) Ir0,138 i} ] i} ]
Inwvestitle Contribution, Net (BT, 927 EVEET 0 0 1] ]
Premium deficinrncy foseis 300 1 300) ¥ W} [i] '
rher technical reserves (1,933} 1,939 0 0 1] o
Palicy acquiitian casts (18, 302y 18,202 0 0 o &
Third party adminBmratar axpanges IT".EhE-H:I 7.388 [0 0 i} o
Withholdaing tax 16,103) 103 (¥ i} [i] I}
Rapulators” |edss (2,194) 2,199 0 a ] 1]
Char underariting sepenses (2,612 8,621 i Q 0 0
TOTAL UNDERWRITING COSTS AND EXPENSES {462, 218) AE2, 118 0 0 0 0
MET UNDERWRITING INCOME 75,784 [83,535) 5114 ] 13,450} {12,001]
Unrealisad gain on Fnanclad assets at FYVTRL ] +] i 3,32 o 3,5
Reafzed gain on Finandal astets at FUTPL o 0 ¥ 57 &) 2oy
Raalized gamn am Financkal assets at PO 1] D 0 0 1] 1
Mt impairmant kags an finandal assets 0 0 [V 0 100 100
I st mienL inca e on aseets underbang ndurance conlracts 1] 163,279} 0 i} K] WG 275
MET INVESTMIENT INCOME o] [62,279) 1} 4,131 100 {58,058]
Mat finance axpenses {incama) fram reinsurance ontracts held n] 473 a [u} K] 4T3
Icrimirrent In invedtment contract Babditias ] (1,278 0 o K] 62,279
MET INSLIRAMEE FINAMCE EMPEMSES 1] 62,752 1] a 1] 62,752
Ooerating and administratve axpanses n] 110,362} a Q 0 A 3E2]
Depresciation and smdantization 1] 120} o (W} i) [201]
TATAL OTHER OPFERATIMG EXPENLES 1] {10,563) i 4] 1] 110,563]

1]



ARABIAN SHIELD COOPERATIVE INSURANLE COMPANY

REOTES TO THE WNAUDTED INTERIM COMNDEMSED FINAMCIAL STATEMENTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 SEFTEMEBER 2023

A SALID] JOINT STOLE DORMPANY

ALL AMOUNTS 1N SAR 000

30 September 2022 - Restated

Pre-adoption of IFRS 17 IFRS & Past-adaption of

IFRS 17 & IFRS & Reclassification Bemeasuramant Reckassification A measurement IFRS LT & IFRS 8
OTHER OFERATING INCOME J [EXFENSES]
Reversal of ¢ [aBosance for) doubtful defits [2,584) o (W a 1,584 &
Gemaral and adrmbnlstrative axpanses (B2, 0t 61,055 i Q ] 0
Desreciation amnd amdmizaticn (4,451} 4,451 0 0 i) 4]
Profit on deposits 6,486 G i Q ] G156
Frafit on sukuk & 840 o ] G2} 1] 4,113
Diwidend incame 8,723 0 i 627 ] 9,354
Unrealised gain on PAS investments 3834 0 0 |3,224% K] 1}
Realized gasn am FYIS westments a3 o 0 |57} 0 1]
Raalised gam an fvaiiabls for Sale Invastmants £ 30 { 5] |4, 280 1] {
TOTAL OTHER OFERATIMNG IHCCIME£ JEXPEMSES] [HE4L) BE,517 0 [54L1) 1,384 13,543
INCOME BEFORE SUIR PLUPS, ZAKAT AND INCOME TAX 314,541 [33,112) 514 |4, 250 {766} 1,889
ATErEuTalle to fnsuranoe EEE rathens IIIBE‘:E 0 o) 8] 1] ['.ﬂ
SHAREHOLDERS' INCOME BEFORE ZAKAT AND INCORE TAX 33143 {33,111] 5114 {4, 200} {7a6) aa
Zakat charge (13,&874) b 5 [§] o 113,874
Inearne Ltax charge | 261 o ¥ [0} W] 12611
SHAREHOLDERS' IMCOME AFTER ZAKAT AND INCOME TAN 19,008 [33,112] 5114 {4,250} | 765 114,046]

a5



ARABIAN SHIELD COOPLRATIVE INSURANCE CONPANY
ROTES TO THE UNALUDITED INTERIM COMNDEMNSED FINAMNCIAL STATEMENTS
FOR THE THREE AND MINE MOMNTH PERIODS ENDED 30 5EFTEMBER 2023

# SALIE JOINT STOCK COMPANYT

ALL AMOUNTS [N SAR 000

Reconciliation of interlm condersed statement of comprehensive income for the pericd ended 30 September 2022

30 September 2022 - Restated

Pre-adoption of IFRS 17 IFRS 9 Post-adoption of
IFRS 17 & IFRS S Raclassification R e sumaimsant Raclassification ftameasuremant IFRS LT & IFRS 2
Shareboldars’ Income after 7akat and Incoms fax 19,008 133,11} 5.114 |4, 250 |Tan) §14,086)]
Other comprebansive incoma [ {loss)
s Ehat are o frr)e be I‘E’t:ﬂ'ﬂ-ﬁ!‘l‘f!‘l‘." sfertements of ncome fa !I.H:l!EﬂHEﬂr W
Available for cale investiments:
Mt changs in fair value of Evestmenis 6,447 0 [ (6,447 i] '
Reafized gams transferrad to statement aof income (4, 254 0 ¥ 4. 150 K] i}
Mat change In unrealisad fabr value of investments 1,157 o [} (2157} o o
FWOC] et
.H-i'-l'l‘ changes in far vales of investmants maaswed at P0G - dabt i a a 4,024 a 4624
mastrments
Mt changes in fakr walve of Investments measwred at FYOC] — aquity q o o 151 a 1523
mstruments
COMPREHEMNSIVE INCOME FOR THE PERIDD 21,165 [33,112) 5114 a {758) [7.5949]
1]

oG



ARARIAN SHIELD COOPERATIVE INSURANCE COMPANY
MOTES TO THE WNAUDTED INTERIR COMNDEMSED FIMANCIAL STATEMENTS
FOR THE THRCE AND NINE BMONTH PORIODS CNDED 30 SEPTEMBER 2023

A SALIDI JOINT STOLE CORMPANY

ALL AMOUNTS IN SAR 000

Effect of initial application

a) Classfication and measurement of financial assets under IFRS 2

Pariiculars Classiication
Cash and cash equivalents Amortised cast
Short term fued incorme depashts Held te meaturity
Irvestments:
Suluks Avattable for Sale
Sk Avadabla for Sale
Fusnds Avadable for Sale
Equsty Available for Sale
Funds avalable for Sale

k] impact on retained ecarndngs on transition to [FRS 9 at Januasny 01, 2003

Es-pe-:ted eredin lass allwance an finansial astrments

£] Impact an retalned aarpings an transition to IFRS 17 &t Jamuary 00, 2032

Risk Adpustment = neg af Bl share

Laaz Component — net of B share

Discomtinuad IBENR Racarye = et af Bl shama I_Erl'l!-l'-l:lrl:l'l.'ﬁ-ﬂ:ll'lE'ljl
Discontinuad Other Technical Reserves [from IFRS 4 = no longer required]
Other drivess

L
31 Dec 2022 01 Jan 2022
146,094 355,555
342,815 v
129,578 121,346
50,000 35,000
77,064 54,069
78,015 £0,323
339,434 0,000

a7

Classification

Amodtised cost
Amortised o5

Amortised Cost
PO
P
a0
FTPL

|FR% 9

31 Dec 2023 01 lam 2023
146,733 365,734
196,834 [H
131,139 122,071
50,000 35,000
77,054 54,053
TEO1S a1 333
335,434 0000
———
————
i3,137)
(%303
5,744
11,250
(2,602]
22,357



ARABIAN SHIELD COOPERATIVE INSURANCE CONPANY A SALIDH BOINT STOCK COMPANY
MO TES TO THE UMALUDITED INTERIM COMDENSE D FIMANCIAL STATERENTS

FOR THE THREE AND MINE MONTH PERIODS ENDED 30 SEFTEMBER 20i ALL ARMOUNTS IN 5AR ‘000

24, COMMITMENTS AND CONTINGENCIES

The Compary's comamitments and contingancas are a5 follows:
Restated Restated
30 Sep FO23 31 Dec X021 01 Jan 2022

Latters af guarantea E ] B3 1,010
Capial and other commitments 2,041 295 1,884
Total 5541 EIH'E !iﬂi

The Comparry is subject to legal proceadings in the ordinary course off business.

AT 30 September 2023 there were na ather commitments, contingences or autstanding legal proceedings ar disputes of 2 material natara,

25, SIGMIFICANT EVENT

Arabizn Shield Cooperative Insurance Compary {the “Camparny or “ASCIC"} announcas the signing of a non-binding Mamarandum of Undersstanding |the
*BAOILIE) with Alinma Tokio Madae Inurance Campany (Ehe *ATRC on 13 December 2022 |sarrespanding e 19 Jiemada AR 14430 s wa | ate 4
pacaniial mefger Detaean the T0 COmpan et

The Compary signaed a bindmg margar agreement with AThC on 14 June 2023 (corresponding bo 25 Dhie al-0a'dah 1444) reflecting the agreement of both
cornpanses to maerge through a share swap transaction, whereby 8500 shall =sue 0.53305448333333330000 ardinary shares in ASCIC against each issued
shace in ATRAC ("Exchangs Ratia®}, to the benefit of the entithed sharebalders in ATRAC a= considaraton for the transfer of st and liabilities of ATMC o
ASCIC and without any cash consideration bairg paid (“Marger Transaction™ or "Transaction™ or "Merges" ],

The Company annaunced tha effectveness of the Mergar of ATRC into the Comparny on 25 October 3023 |corresponding te 10 Rabi A1 Thani 1£45) after
satisfying the Merger conditions agresd betwesen the two companies n the Menge: agreement and ot out in the Shareholder Circidar and the Offer
Docwment i2awed by the Comparty with respect to the Merger, including the axpiry of the creditors’ objection period with no outstanding or unsettied
pijectiens and approving the transactlan by the teo comaanies in the Extraordinary Genreral dscemblles:

From the htengar's effective day, the rights, lishilities, assets and contracts of ATRC shall be transferred ta the merging entity, and Lhe merging entity shall
basome the lagal sussassar of ATMC

ASCIC wil Increase igs share capital by ssuing fifteen million ning hundred siyoy-two thousand eighc hundred thirmy-thres (15862, 833} new ardinary shares
vilih a mominal value of tan [10] Ssud) Rivals per share {the “plew Shares®) to ATIWCS entitled shareholders based on the Exchange Ratlo. The value of
ASCIC!s share capimal will accerdingly become seven hundred ninety-gight million one hundred fifoy-oeen thousand nine. hundned fitty (F83,152,5%50} Saadi
Bivals deeided into saveniby-nang million alght handrad fifteen thousand tao hundrad nmety-five [79,815,.295) aordinary sharas

The formalities to update the kepad docements are under process,

26, FOLICYHOLDERS' SURPLUS DISTRIBUTION PAYABLE
30 Sep Fi2I 31 Dec 3022 01 Jan 2022

Balance ot the sl of yaar 28, %454 5120 4,570
Acgulred through business combination o] 12570 ]
Surpus pravided during the period 1,510 .Ba1 2,854
Sue plus distributed during the parod 11927) EI.EI'?'I' 12,319
Balance at the end of the period = 29477 28,890 5120

27, COMPARATIVE FIGLIRES

Crtain prior period amaunts of balanoes may bave been reclssified wo conform with the curment presentation,

28, BOARD OF DIRECTORS" APPROVAL

The intersm condensed financlal statements were approved by the Company's Board of Directoss on 02 Novernber 2023 (corresponding to Rabd Al Thani
17, 1445)



ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY

NOTES TO THE UNALUDITED ENTERIM COMDENSED FINAMCIAL STATEMENTS
FOR THE THREE AND NINE BADNTH PERIODE ENDED 30 SEFTEMBER 2033

A SELUCH JOMNT STOCK CORPANY

ALL AMODUNTS IN SAR (N0

I8, SUPPLEMENTARY INFORMATION

Rskated Resiatad
30 Sep 023 31 Dec 20T 1 Jam 2023

LUMNALDITED INTERIM CONDEMNSED Insuranos  Shareholders’ Tatsl Insurance  Sharehodders’ Tertal Insiranice  Sharehiokders’ Tatal
STATEMENTS DF HNANCIAL POSITION Operatione  Oparaticns Dperatione  Operationc Dpevatinne Dperationg
BESETS
Cash and cash equivalents 24497 315 26 A2 106,335 40,418 146,733 230,547 134,507 305,754
et bermn Foesd income deposits 126,448 X IA5 505741 230 465 116,371 Jah BLL i 1] 1]
Insuranee lirksd invesinients G, T4 a A, 03 557068 i 557,008 | 1] 1.
Insuiaree conl et assely 45 L 45 66 L) 2ixh 1 1] i
Redmurante {oracl gisels 331,691 L] 2316591 234165 i} 234063 149,154 1] 149184
Fimancial asgats gt amoriised cost - net I B0, e 1a0, 064 a 131,134 13113 L 122,071 i3, 073
Franancial gasels gl Tar valus 1 459,361 269,361 a S14.513 52,513 i 239,402 239402
Due from irsances §sharehokiers’ pperations 15, 54E [1%,805) ] 543,154 (55159} i (16a15) 15,815 0
Prepakd papenses and ofher assets e 3,670 44 644 17,25 437 24 T 9,654 1,212 10,856
Mropertyand equipment - nei q, %20 i} 4 500 S.0TH 1. 5.5TH 4713 1] 2713
Inktar Bl ssseEls -nid 13,921 S a4L 44 455 12,167 41,449 44,711 1B ] =)
ool L A2 LK i e L] i} X5g Dan Jt, 548 1] &, 759 46,794
atutomn deposit (1] =T . bt HE2 [l CER G [ZER % €l 00N AN K
dAcrusd noome on statuwory dmm:: (1] 2. H47 2347 1] b, 781 0,781 1] 3.134 3,154
TOTAL ASSETS 1,333 0R9 1,281,408 Z1.514.453 1,213,869 1,247 744  FA61,613 186,546 B 039 Gl 585
LA BILITIES
Accrued expesses and other Babilgies I0ELD 5111 TE AL K Gl 5044 02 B4 T, [R5 2511 T nag
Insurarce contract liabdgies 1,116 =45 0 11363345 1,084,348 0 1084348 298, g 1] 298,794
Aewurance Coniracl iahilites 131 i 131 RS ik A5 100 1] 1M}
Proveesan for emplayees snd of servics berefs 12,704 (i} 13704 12165 {} 12,565 10,207 1] 10, 207
Pedeyhoklers” surphus distribugaon payable 25477 a 29,477 25,854 i} 28, B0 5,130 1] 51280
Talkeal payahle I 47,25k a7 .26h i1 4% 255 441,395 1] I0X1R 39115
Incanie Thx poyalske 0 151 151 Q 813 310 I 1,500 1,500
BCCT U [EHramissioe income ﬂ'.‘-ﬂ]l& Lo SAMA 1} 2.347 2347 u] . 781 6,751 0 3,134 3,134
TOTAL LEABEITES 1,234 507 52,875 1,247,382 1,215,287 81,154 1,27h4341 328 306 45,361 435 BhT
EQLIETY
Share capdal I B3H,515 b8, 525 a B3H,525 638.515 ] AR, OO A0, K]
SnAre premaum I 455,879 355,47 u] 355 E78 355,879 i m L1,

TATLILONY TRERFWE (1] F1.RE1 31551 il 31,681 31,681 (1] 26 07 16 D7
Retaned eanings I¥ I, 192 154,152 1] 121,228 121,228 i) 95,481 5,443
Fanr walug raperda on financad assels IF A8, 152 A8, 252 i1 3ITT 39277 i 36, 1M 5, 1005
TOTAL SHAREHOLDERS" EQUITY 1] 1238539  1.228.529 1] 1186590 1,186,550 ] B5TATR 55T 6TH
Re-mmsdrement reserve For snd-of-serioe bnde mn il 13,418 | {1,418) S | i} (L4418 {4, FEO}) 1] {2, TRO}
TOTAL EQUITY 11418 1.248,529 LIZT.11l 11,418] 1186590 1,185,171 {2 T6i0] 557 878 554,918
TOTAL LIABILITIES AND EQUITY 1,553, 08Y 1,2E1,404 1,514 453 1,213 HEd 1,047.744 351,619 3=k, Eh el 03y Sa 585
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ARABIAN SHIELD COOPERATIVE INSURANCE COMPANY
KOTES TOTHE UNALFDITEDR INTERIM CONDENSED FINANCIAL STATEMEMNTS
FOR THE THREE AND MINE MONTH FERIODDS ENDED X0 SEFTEMBER 2023

A SALIDI JOINT STOCK DOMPANY

ALL AMOLUNTS IN SAR 000

Three months o

Thn=e manths to

Begtarked
{Unaudited) {Unaudited)
30 Sep 223 20 Sep 202
UMALIDITED |NTERIM CONDENSED Insurance  Shareholders’ tiial Insurance  Sharehalders o
STATEMENTS OF INCOME Operations  Operations Cperations Operations
sl anon fEanu e 0 EEs 0 280,664 237,575 [ 237 575
s A Service @y panse |275,015) 0 | 275, 045) | 205 470 (¥ (206, 470)
INSLIRAMCE SERVICE RESULT REFORE REINSLIRAMNCE
CONTRALTS HELD 15,645 &) 15,643 31,105 a F1 105
Algcation ol Feirddrance gremiums [#2, 55590 i} (A2 559 130, 024y [y} 1ED024)
Armadints rapsvar 2k froe relnsuners for iIncumed caame B0,040 0 E0,0a0 52,081 o 52,081
MET INCOME [EXPEMNSES] FROM REINSURAMCE CONTRALCTS _
[22,519) o (22,519 127 943 o 127043
HELD
INSURAMCE STRVICE RESULTS {6, 870) 0 [6,810) 3,162 i 3162
Lommessian IRcoma an depass 3 1B 371G 7,134 2.B0 503 3,363
Commmssnn indomea on sukuks 0o 2,066 2,068 u] 1,338 1,318
Dividend income o I.B65 1,685 o 2,351 2,351
Ui ealBad gain cn Mnancsl asiets at FYTPL 0 7113 113 i 2061 2 (51
Realtsad gain on financlal assets at FYTRL o o 0 i 174 17E
Bt smpairment D aon Tnancial assats (23 T L1h] B 155] o
fnvestment income f [loss) on assets underhying |5,636) o |5,835) |19 778) g {19, 77E}
medrance antracts
BET INVESTMENT INCOME {2,240 10,632 B,292 {16,812) 5,391 {10.421]
Miet finance [expenses) d income from
{1 ] (11 il 0 [+
mzurance cantracts issued
Met fenanca [Fopensas) d income from 1672) 0 672) 96 a 8
rainsurance contracts held
BAovernant in nvestment cortract liabiiteas oy oE [ i} 5,636 19778 [ 19.7TE
MET INSLRANCE FINARCE |EIFEH‘."|.E5| f :
4, ]
INCOME 4,963 o 963 19,87 a 15,874
MET INSURAMNCE RESULTS 14,1471 ]E‘Eﬁl B, 405 EIIH 6,31 Iilﬁl‘i
IZ].'IF-'HI:Irig And a2 mMINSratwe FIpensas LR ] ;'I_,'E‘.'I:I = | 145 | R84 (35591 )
Dapredaticn and amoarbzasion {123) L] |829) [T [} [F)
TOTAL OTHER OPERATIMG EXPEMSES 5,06 12|15TI Z,759 IETH E.-ﬂl“] f3‘5:1|
IROOMI L BOFORE SURPLLIS, ZAKAT AND INCOME TAX BGa B.375 9 244 4687 4,307 8,994
At Butadde b insurances Operations {TA2) Ta2 a |3.284) 3,284 0
INCOMIE BEFDRE ZAKAT AND INCOME TRAX BT 8,157 o, 244 1,393 7600 8,994
Zakat charge i {5 31T) 15,317 il [4,.3%3) {4.3213]
Incame tax charge i} [E00) {50 i 1T |77}
INCOME AFTER FAKAT AMND INCOME TAX BT 3,780 EX T 1,393 3,141 4,534
Basie and dilited SAR earnings pershare 006 0os



ARABLAM SHIELD CODPERATIVE INSURANCE COMPANY

HOTES TOTHE UNALDITED INTERIM CONDENSED FINANCLAL STATEMENTS
FOR THE THREE AND MINE MONTH FERIDDS ENDED X0 SEFTEMBER 2023

A SALIDI JOINT STOCK COMPANY

ALL AMOUNTS IN SAR "000

Thrae manths to

Thres manths to

Bestated
{Unaudited} {Uraudined]
30 Sep 2023 30 Sep 2032
| Shareholders’ kn Sharehalders
STATEMENTS OF COMPREHENSIVE INCOME L, Total ey P, el
Crperations Dperations Operations Operations
Ircarme after zakat and Income tax AT 2. mn SR 1,393 3,141 4,534
Dthed comamehansive Rcome J [lo8s)
Therres fhet miay be rechascified fo dhe dnform condensed
statement of Inoorme m subsequent perkods
ket chanpes in falr value of myvestments measured at PYOC) = a 1637 1822 a 12,626) (2,626}
deht instrumsants
items thot will not be reclassified to the inferm condensed
statement of incame fn subseguent periods
L [ inf. fe at Pyl = P
Met changes in falr value of snvesEments measured at FyOg a LT .87 a 8e o
equity Instrumants
Total othier n:rmp.rel'len-slu'lnmrnl.-,l' flass] f 3619 3619 ] [3,515] {3,525
COMPREHENSIVE INCOME / [LOSS) FOR THE PERIOD HT 7,409 74495 1,393 |34 1,009

7l



ARABIAN SHIELD COOPERATIVE INSURAMCE COMPANY
MOTES TOTHE UNALIDITED INTERIM OOMDEMNSED FIMAMCIAL STATEMEMTS
FOR THE THREE AND MINE MONTH FERIDDS ENDED 30 SEFTEMBER Z0Z3

A SALNDI JOINT STOCK COMPANY

ALL ANOLNTS IN SAR 000

[

Period to date to Peried o date 1o
Restatesd

{Unaudited] {Unaudited)

50 Sep 2023 30 Sep 2012
USALDITED INTERIK OONDGENSED Insurance  Sharegholders’ Total Insurance  Shareholders Tetal
STATCMEINTS OF INCOML Crperations Dperations Cperations Ooerations
NG ANDE FEWaE e B2%HTS 1] B ATS BESS79 (¥ Bha,97T
s uTARDR SErViCE @K N se 738, 560 i} [7 35,8600 |58 081) 1 [h&GE0E1)
INSURAMCE STRVICE RESULT BEFORE REINSLUFRAMCE BT 0% [i] BT,015 BO,208 i 0258
ARgcatson of relnsurance gramiuns |22, 413 o [242,913) |233,871) T 233,871}
Amaumts recoverable from reinsurers for incurred clains '.'-'5.51_5 1] 175,615 IHGE i 140,852
MET INCOME [EXPENSES] FROM REINSURANMCE CONTRACTS (65, TR} [¥] [ Bb, 7] {92 989) [i] {92,989)
INSLIRAMCE SERVICE RESULTS ][:Iil'.r [¥] 1|;|I11'.|' 12 051 a {1E=|}51|
Commissaan incoma on deposdts 10637 =T e 20,054 5,308 978 5,286
Coim s incarme oh sukuks o 5 X558 5,158 i 3,385 3,385
Dividand income o 7.558 7,554 0 0,178 10,178
Unieslgesd gain on financil assets at FUTPL o 7.7 7447 1] 3,824 3824
Realtsad gain on financlal assets a1 FYTPL 1] a2 b2 &1 215 257
Blet smpairment D on Ainancial acsats [22) 1248 1270 1 14 100
knvestmant sncome f (lossh on assets underhying a6, 75F i} 46,732 62 T [ G2 275)
Edrance ontracts
MNET INVESTMENT INCOME 57387 29,495 BE EA2 1545 204 ) 18, 595 {38, 20%)
ket finance (smenses) ! Income from Fi 1] [ ] a o
msurance cantracts issued
Bet fnance (expensed)y incame fram {7a7) 0 1747 a73 o 473
raindurance contracts held
Bovemant m myvestment contract liabiities [4G, 732y i} 44, 732) E2,279 a 52,279
MET INSLIRAMCE FINAMCE [EXPENSES] S

(47,481 [i] 47 481 B2 752 i 62,752

INCOME : il
BET INSURANCE RESULTS n,123 29,495 EhRl1A [&,1432) 1H,5095 12,4532
Operating and administrative expensas [4,533) 15,770 [ 24y, AECH |5,153) |520H] 110,363
Dlepred tion and amarbeation |E53) 2030 | 2, 363) {201} (¥ (201}
TOTAL OTHER OPERATING EXPENSES 15,025) 7.787) (11813 15354 [5.209) {10,563
IRCOME [ [LOSS]) BEFORE SURPLUS, TAKAT AMD INCOME TAX 158 0OT 21,708 45,805 111,497 13,385 1,880
Attritutable to Insurance Operations 122,587 2L7a7 i 13,397 {13,297 o
Ihﬂ:ﬂ!l'IE_.r [lmil BEFCORE TAKAT AND INCOME TAX 2,510 a4, a5 A6,805 1,00 B3 1,889
Zakat charge i) (15,134) {15,124) 1] {83,874 113 A7)
kncome tax charge i} {283 |253) i |26E1] [AE1)
IRCOMAE f [LOSS) AETER ZAKAT AND INCORME TAX 2,510 28 ETE 31,308 1,800 {14,045]) 112,348
Basic and dituted SAR =arnings per share A5 10.32]



ARABIAN SHIELD COOPERATIVE INSURABCE COMPANY

HOTCEE TOTHE UNALDITED INTEREM CONDENSLD FINANCIAL STATERMCMTS
FOM THE THREE AND NINE MONTH FERIODS ENDED 20 SEFTEMEBER 2023

A SALIDI IOINT STOCK COMPANY

ALL AMOUNTS 1N 5AR '

Porlod to date to Period to date to
Restated
{Unauelited] {Upaudited)
30 Sep 2023 20 5ep 2012
| g haolders' [}
STATEMENTS OF COMPREHENSIVE INCOME Fuwice: e Tatal oy harstukies:
Operations Operations Operations  Operations
Irorme f (loss) after zakat and Inoome tax 2,510 ILETE 31,384 1400 {14, 0045] {12 246
Other comprehansive ncome ! (loss)
{tems that may be reclassiied fo the interm condensad
statement af imearme e subsequent perkads
Met changes in falr value of imvestments measured at Py OC| =
e i} 2483 2,483 a 4,924 4,924
debt instrumends
{tems thet will not be reclossified to the interm condensed
statement of incorme in subseguent perlods
Eet changes in fair value of smvestments measured at FWoL] = o 10,578 0578 0 1,523 1513
equity Instrumants
Total ather comprehensive income | [losa) [¥] 13,061 13,061 i} 5,247 G447
COMPREHENSIVE INCOME / (LOS5) FOR THE PERIOD 2,510 41,530 44,449 1,800 {7 559 (5,795

LE]



ARSEIAN SHIELD COOPERATIVE INSLUIRAMNCE COMPANY A SALIDI IOINT STOL COMPANY
MOTES TOTHE UNALTHTED INTERIM CONDENSED FINANCIAL STATEMIMTS

FOR THE THAEE AND NINE MONTH FERIDDS ENDED 30 SEFTEMBER 2023 ALL AMOUNTS IN 3AR ‘000
Period to date to Perod to date to
Bestated
{Unaudted] {Unaud ed]
30 Sep B3 30 Sep 2012
UMALIDITED |INTERIN CONDENSED Insurance  Shareholders Total Insurance  Sharehalders” —
STATEMENTS OF CASH FLOWS Operations Operations Operations  Operations

CASH FLOWS FROM OFERATING ACTIVITIES

Incame / (lnss) hefore zakat and income tax 2,510 44,195 48,805 1,800 A3 1,889
Adjustmants for non-cash hams:

Dagredation of property and esguinmant Log4 o 1.264 1773 (] 1,773
Amartiation of mtanghle assets 143R 2,00 5,445 AETR i), 2,578
Gam on dispossl of propesty and ecuipment i} o a [EE) o [1-Fa]
Commessan Incema on deposts (BCh&TF) {3,3T (3,054) |5300) [a78] L=
Commasion indome on sukuks i} 15, 258) |15,258) ] |3 3E5] [3 385}
Divicard income 1] {7,558) |7.559) 0 1E20.1748] {10.17E)
Realised gainon financial assets at FYyTPEL 1] [35) [EL Y] (& o) |5
Unrealsed galn an financial assets at FYTRL i |7 .4ET) | 7,957 [3,365] (3,565]
Afssance For ECL on insarance santrack 3450 A440 3450 (4 3,450
Provision for end-of-serdice indemnities 2704 1} 3,704 2ATE (] 2,118
Change in falr valise of invettmaent Jiset (47,5040 i} (47,574) 4,741 W} =2 Mk
Cash in wansit (invastmant assets) 2E.BG2 ] JE,B62 5,656 1 5,656
Mt smpairment foss on financial assets &l *54 2458 41 [T i

Changes in operating assats and liabilities:

Prepadd expenses and ofher asseis (33,678} 3148 (20,530 152 901) |3, 376] 155 277)
Accrued and othar laGilicies 113,134) 1548) (13,682) 1E5,516) [A03] 115.915)
InsUrance Contract asse s |9, 269} 1] |8, 269) 15421 [ 16,411
Reinsuranon contrac assets |7.52&) 0 |7.528) 32261 (1] 32,262
Insuranis contract fiabaies 1997 o 31,5497 124,322 45,256 H1,944
Beinsuranos contract labilities TES) o | &3] V370290 0 {37 .029)
Due from insurance | shareholdess” operations 33,313 (39,313 v 4349 [4,3E3] o
Payménts:

End-of-sarvice indemntias paid 12,1655 o [2,1E5) |2, 2000 0 2.2
Surplus paid to pelicyhalders 11,9270 1] 11,927 i ] 0
Lakat paid o (17,753) 117,753) 0 |17.741] {17,741}
Income tax paid 1] 19E1) 1961) 1 R Lerig
Hot cash generated from / (wsed in] operating activitis 3,553 {38,584) {35,031) {12,163 196 {11,5973)

CASH FLOWS FROM INVESTING ACTIITIES

Ldditions of short term fixed income deposits [ ) 180531 [F90,511) [329,114) (1354311 (435 53%)
Procesds from shorl term fixsd ncome deposity 202, E1S A5.511 2EE. 126 25,000 i ] 5,000
Enyastmant assets 25T 0 2TEY A8 E5E [t B 6EE
Additions bo financiad aisets 1] V101, 166) 1101, 166) 1] 154.554] 154 554
Dispaosal of financial assets o IR& 485 163,485 215712 13,540 .51
Compesson intame recaised 15 635 &,000 10,833 4,308 3,108 7416
Divigand income racevad 1] a7z 2172 i 8,97 8,797
Additions of propefty and equipment G i} |90E]) 11,669) a [ L EET)}
Procaeds from dispasal of property and egquipmens o i i L] Q a5
Additicns of mtangible acsens |5, 090y ] [5,080) |1, 8435) W (1 Ea3)
Cash B cash equivaient aoquired through busmness caombination 1] 1] 0 B3463 13 63,476
ncreasa in Statutery dapasit 0 0 il il [23852] {23851}
Met cash rated from d Inj neesting actieities 136,625 1,509 135,120 164 130 1 ) 198 46
Met changs in Cash and ash equivalents 140, 18F 140,053) 100,083 117G, 239) 11341, 143) (3104942}
i.ash amd cash Eqwalenlg';:et siart of the period 106,315 ﬂgﬁlﬂ 146, £33 230,547 134,800 A, 754
Cash and cash aquivalents at end of the perind 46 97T 315 HEIEII S-IIEIE [l ] 55|311
ROP-CASH BFORMATIHIN

Blet change in unrealised fadr value of financa assets at BVad 13,0661 6,447

¥4
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