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Subject: Disclosure of the Results BOD Meeting of Al Mazaya Holding Co.
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Reference to the above subject, and our disclosure on the date of 25/01/2021, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Sunday 31/01/2021.
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Form for Disclosing Material Information

31/01/2021

Al Mazaya Holding Co.

The Board of director of Al Mazaya Holding Co. has convened on
31/01/2021 at 1:00 PM where they discussed and approved the
company’s Annual Financial Statements for the year ended
31/12/2020.

The Board of Directors proposed to set-off the accumulated losses
amounting to KD 3,733,833 which represents 5.42% of the
Company’s share capital as included in the financial statements for
the year ended December 31, 2020 by partial reduction of the statutory
reserve. This proposal shall be presented to the Company’s General
Assembly for discussion and final decision.

The Board of Directors proposed to cancel the whole balance of
treasury shares owned directly by the Company amounting to
58,719,140 shares with a cost of KD 18,625,088 (including currently
owned shares by the Company and shares to be transferred to the
Company from a subsidiary) after obtaining the required approvals
from Capital Markets Authority and other related regulatory
authorities by:

1. Reducing paid-up capital with par value of those treasury
shares with an amount of KD 5,871,914.

2. Reducing the full remaining balance of statutory reserve
amounting to KD 10,611,160 which represents the full
remaining balance of statutory reserve after the set-off of
accumulated losses referred to above in addition to the
reduction amounting to KD 124,654 which represents the
impact of exercising employees stock options after the
reporting date of the financial statements for the year ended
31/12/2020.

3. Reducing share premium with an amount of KD 2,142,014 to
become KD 19,513,379.

Based on the above, the Board of Directors proposed the reduction of
the Parent company’s paid-up capital from KD 68,827,895.600 (Sixty
eight million, eight hundred twenty seven thousands, eight hundred
ninety five Kuwait Dinars and six hundred fils) to KD 62,955,981.600
(Sixty two million, nine hundred fifty five thousands, nine hundred
eighty one Kuwait Dinars and six hundred fils) after obtaining the
required approvals from Capital Markets Authority and other related
regulatory authorities, after which an Extraordinary General
Assembly Meeting shall be held to discuss the above proposals of the
Board of Directors.
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Attached

- Consolidated Financial Statements according to Boursa Kuwait
templates.

- Consolidated Statement of Financial Position.

- Consolidated Statement of Income.

- Amended disclosure form of the impact of events caused by the
spread of Corona Virus (Covid-19) on the financial statement for
the year ended 31/12/2020.

- Independent Auditor’s Report on the Annual Financial
Statements for the year ended 31/12/2020.

If the above proposals by the Board of Directors are approved by the
related regulatory authorities and the Shareholders’ General Assembly,
the set-off of accumulated losses, treasury shares cancellation, and share
capital reduction shall not have an impact on the Company’s equity and
financial position, and will not result in a change shareholders’ equity or
their number of shares.
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Financial Results Form
Kuwaiti Company (KWD)

Financial Year Ended on

Company Name

AU Sl 5l 2350
(k) g I ol 1

& Al AU Al ol

AL Mazaya Hoiding Co.

Board of Directors Meeting Date
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2021-01-31
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Approved financial statements
Approved auditor's report
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The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.
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There were no qualifications or concerns
mentioned in the auditor’s report.
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Disclosure for the impact of events arising from novel Corona virus outbreak on the financial

statements of Al Mazaya Holding Company as of December 31, 2020
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First: The impact of novel Corona virus on the company’s financial position
(@095 )2 4,914,633 deudy olas) lgasisas O Ul dylaall Jgaodl e W1 | 1
Reduction of KD 4,914,633 Impact on real estate properties regardless of related
classification
@095 )les 116,703 dedy (olas) Pluslgl L)Y NS e Dolall daxdll Ohlediadl e W1 | 2
Reduction of KD 116,703 Impact on investments at fair value through profit or loss
2095 )23 1,711,305 dedy (olass) AU deladl Jsl UM e Asladl daadll Ohleiiadl e oW1 [ 3
Reduction of KD 1,711,305 Impact on investments at fair value through other
comprehensive income
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N/A Impact on investments at amortized cost
dapdy dbpedl 451 Jlas g5 o )l Sl ayylinally Ayl OS2I e W1 | 5
L.§‘35§JL'°-° 474,452 Impact on investments in associates and joint ventures
Loss from share of results from an
associate of KD 474,452
@995 2L 777,384 desdy (plass) aodall Buuoydl e W1 | 6
Reduction of KD 777,384 Impact on receivables
dzg Y sl 8o )ly pogyall de a1 | 7
N/A Impact on loans and payables
RET 0933l e w1 | 8
N/A Impact on inventory
NESVRY dugalall 4 Jguolg Bygadl e | 9
N/A Impact on goodwill and intangible assets
NETID LW oLl e 5T g9 6T | 10
N/A Other significant impact on the financial statements
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Granting rental discounts and waivers to the Group’s tenants during the
year amounting to KD 723,102
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Impact on expenses

N/A
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1. Supporting the company’s tenants by providing rental discounts and waivers
2. Reducing operating expenses
3. Group cash flow management
4. Managing company’s debts and commitments towards others
5. Optimizing agreements with vendors
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