April 29, 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Operations Officer) COO)

Dubai Financial Market

Dubai — United Arab Emirates

Subiject: Results of the 47" Annual General Assembly Meetin

Greetings

Kindly be advised that Gulf's General Investment Co.
(P.S.C) 47 General Assembly Meeting has been convened
on Thursday 29/04/2021 at 12:00 pm remotely.

With a quorum being present the following decisions were

taken:

1-

4-

Approve the report of the Board of Directors
on the activities and financial position of the
company for the year ended 31/12/2020.

Approve the Statutory Auditor’s report for the
year ended 31/12/2020.

Apptrove the company’s balance sheet and
profit & loss statements for the year ended
31/12/2020.

"The members of the Board of Directors were
discharged from liability for the year ended
31/12/2020.

The External Auditor was discharged from
liability for the year ended 31/12/2020.

The AGM agreed to re-appoint Grant
Thornton as GGICO’s Statutory Auditor for
the year ended 31/12/2021.

The AGM rejected on authorizing the BOD to
appoint representative’s shareholders.

The General Assembly agreed to allow the
Chairman of the Board of Directors and the
Directors to participate in businesses which
might be in competition with the company’s
business as per Article 152 (3) of the UAL
Federal Law No. 2 of 2015.
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GGICO

Matters requiring a Special Resolution:

9-  Approved the amendment of the company’s
Articles of Association to comply with the
requirements of SCA.

10- The AGM approved the special resolution to
consider the continuity of the Company’s
operations according to the requirements of
article (302) of the UAL Federal law (2) of
2015 concerning commercial companies. and
delegating the Company’s BOD to take the
necessary action.

Best Regards,

Ali Naji Kaddoura
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