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Translation from Arabic

ALLIED FOR ACCOUNTING & AUDITING Tel: +202 2726 0260

P.O. Box 20, Katameya Fax: +202 2726 0100

Podium 1, Building No. P4 cairo.office@eg.ey.com

Cairo Festival City https://www.ey.com
Shape the future New Cairo, Arab Republic of Egypt

with confidence

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF
VALMORE HOLDING COMPANY (FORMERLY KNOWN AS EGYPT KUWAIT HOLDING COMPANY) S.A.E

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Valmore Holding (Formerly known as Egypt Kuwait Holding Company) (Egyptian Joint Stock
Company) (the “Company”) and its subsidiaries (collectively, the “Group”) as at 31 March 2026, and
the related interim condensed consolidated statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the three-month period then ended. Management is responsible for
the preparation and fair presentation of this interim condensed consolidated financial statements in
accordance with International Accounting Standard No 34: Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on these interim condensed consolidated financial statements based
on our limited review.

Scope of Limited Review

We conducted our limited review in accordance with the International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion on these
interim condensed consolidated financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements does not present fairly , in all
material respects, the condensed consolidated financial position of the Group as at 31 March 2026
and of its condensed consolidated financial performance and its interim condensed consolidated cash
flows for the three-month period then ended in accordance with International Accounting Standard No
34: Interim Financial Reporting (“IAS 34”).

Auditor

A Member of
Ernst & Young Global

Ashraf Mohamed Mohamed
FESAA

FEST

(RAA. 9380)

(FESA. 102)

Cairo : 14 May 2026

A member firm of Ernst & Young Global Limited
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Valmore Holding
(Formerly known as Egypt Kuwait Holding Company)
(Egyptian Joint Stock Company)

Cond d lidated interim stat

t of financial position as of March 31, 2026
Prepared in accordance with International Financial Reporting Standards (IFRSs)

Transiated From Arabic

All amounts are in US Dollars

Assets
Non-current assets

Property, plant and equipment and projects under construction

Intangible assets

Goodwill

Right of use assets

Biological assets

Exploration and development assets

Equity - accounted investees (associate companies)

Financial assets at fair value through other comprehensive income

Other financial assets at amortized cost
Trade and notes receivables
Total non-current assets

rrent
Inventories
Work in progress
Other financial assets at amortized cost
Financial assets at fair value through profit or loss
Trade and notes receivables
Other current assets
Cash and cash equivalents

Total assets

Equity and Liabilities
Equity of the Parent Company

Capital

Legal reserve

Other reserves

Retained earnings

Treasury shares

Total equity of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities
Loans and bank facilities

Suppliers, contractors, notes payable and other creditors
Lease contracts liabilities

Deferred tax liabilities

Total non-current liabilities

Current liabilities

Accrued income tax

Loans and bank Facilities

Suppliers, contractors, notes payable and other creditors
Lease contracts liabilities

Provisions

Total current liabilities

Total liabilities

Total equity and liabilities

* The accompanying notes are an integral part of these

Chief Financial Officer
Medhat Hamed Bonna

v

**Limited Review Report " attached "

interim fi

Note No. 31-3-2026 31-12-2025
9) 217 814 495 233 640 941
15527 081 15813 171
40 052 981 40914 652
27 766 355 28 904 706
2576 738 3257 663
(10 143 BO8 559 139 950 432
(n 50 651 443 41 205 426
(12) 1411296 1412818
(13) 6103 517 29 687 233
12020 336 11229 590
517 732 801 546 016 632
120 371 895 115 630 628
262 389 10116
(13) 237 282 745 248 768 451
(14) 3278 284 24228
130 327 649 139 140 798
91 779 545 86 187 749
(15) 356 527 891 455 523 400
939 830 398 1045 285 370
1457 563 199 1591 302 002
(16) 295 807 388 295 807 388
(17 140 860 661 140 860 661
(18) (241 458 433) (210 149 393)
281 134 380 253 985 194
(19 (6572 507) {6593 759)
469 771 489 473 910 091
(7N 96 485 553 103 445 319
566 257 042 577 355410
(20) 390 927 971 437 046 642
2241 328 2559090
30 708 843 3127239
21 7127 644 8 077 448
431 005 786 478 955 576
48 804 943 46 605 610
(20) 158 034 842 243 016 586
226 295 542 217927 545
1 007 551 1 033 647
26 157 493 26 407 628
460 300 371 534 991 016
891 306 157 1013 946 592
1457 563 199 1591 302 002
ial and to be read therewith,
Chief Executive Officer Chairman
Jon Rokk Loay Jassim Al-Kharafi
C/QA. (ot s
e — \
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Valmore Holding
(Formerly known as Egypt Kuwait Holding Company)
(Egyptian Joint Stock Company)

Cond d lidated interim stat of income for the financial period ended March 31, 2026

Prepared in accordance with International Financial Reporting Standards (IFRSs)

Translated From Arabic

All amounts are in US Dollars

Continued operations

The three months

The three months

Revenues

Cost of revenue

Gross profit

Income from investments

Other income

Selling and distribution expenses
General and administrative expenses
Expected credit loss

Other expenses

Net operating profit

Finance income

Finance cost

Net foreign currency translation gains (losses)

Company's share of profit of equity-accounted investees

Profit for the period before income tax from continued operations
Income tax

Profit for the period from continued operations

Discontinued operations

Profit after tax for the period from discontinued operations

Net profit for the period

Other comprehensive income

Items that will not be reclassified to profit or loss

Financial assets at fair value through other comprehensive income

t may be reclassified s uently to profit or loss
Financial assets at fair value through other comprehensive income

Foreign currency translation differences

Total other comprehensive income for the period net of tax

Total comprehensive income

Net profit attributable to;
Owners of the Parent Company
Non-controlling interests

Net profit for the period

Total comprehensive income attributable to:
Owners of the Parent Company

Non-controlling interests

Total comprehensive income

Basic / Diluted earnings per share (US Cent / Share)

Basic / Diluted earnings per share (US Cent / Share) from continued operation

1 3 1id.

ended ended
Note No. March 31,2026 March 31,2025
(3) 166 251 987 167 256 724
4) (108 748 288) (112 506 465)
57 503 699 54 750 259
(3) 11 206 300 14 766 109
9 868 090 1934 636
(1 150 658) (1315132)
(18043 354) (17 276 590)
(214 363) { 567 059)
(739 558) (317 368)
58 430 156 51974 355
4070 251 4294 552
(13 854 610) (14053 163)
263 726 (1036 878)
- 559 251
48 909 523 41738 117
(6) (15 421 894) (13079 431)
33 487 629 28 658 686
- 2793 042
33 487 629 31451 728
( 3304) 697 695
( 3304) 697 695
( 336) -

(31 575 166) 1481 792
( 31 575 502) 1481 792
(31 578 806) 2179 487
1908 823 33631215
27151 364 27 101 333
(7) 6336 265 4 350 395
33 487 629 31451 728
(4157 676) 29 058 635
(7) 6 066 499 4 572 580
1908 823 33631215

(8) 231 .3

(8) .31 2.17

and to be read therewith.

* The accompanying notes are an integral part of these ¢ [: 1 interim fi

—g-



