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WE GO FURTHER

Date: 14/11/2025

Mr. Hamed Ahmad Ali

Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

H.E. Waleed Saeed Al Awadhi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi- United Arab Emirates

Subject: Capital Increase Activation for Gulf
Navigation Holding PJSC (the “Company”)

Reference to the resolutions of the Company’s
General Assembly Meeting held on 13 March 2025
and the General Assembly Meeting held on 10 July
2025, which included the following:

(1) Shareholders’ approval on Capital Increase by
way of issuance of mandatory convertible
bonds in the amount of AED 500,000,000 at a
price of AED 1.10 per bond to be converted
into shares within a period not exceeding three
(3) months from its issuance, to be allocated
exclusively to the current shareholders, with
major shareholders committing not to
subscribe in such bonds except for whatever
remains of these bonds not subscribed for by
minor investors during the last two (2) days of
the subscription period.

Shareholders’ approval on Capital Increase by
way of issuing 358,841,476 new shares in
favour of Brooge Energy Limited with a one-
year lock-up period from the date of issuance
of such shares.
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Shareholders’ approval on issuing mandatory
convertible bonds in the amount of AED
2,336,448,155 in favor of Brooge Energy
Limited for the purposes of the acquisition
transaction, with a one-year lock-up period
after converting the bonds into shares.

Shareholders’ approval on allowing for the
transfer and registration of the shares and the
mandatory convertible bonds that will be
issued in favor of Brooge Energy Limited or to
allow for their transfer to the ultimate
beneficial owners (the “UBOs”) (after being
legally transferred by Brooge Energy Limited),
provided that the ownership of any of the
UBOs does not exceed 30% of the Company’s
share capital, after meeting all regulatory
requirements subject to having a one-year
lock-up period upon their conversion of the
mandatory convertible bonds into shares in
line with regulatory and economic
considerations.

We would like to notify the shareholders that the
Company has completed the requirements to
increase the Capital with SCA concerning the
above-mentioned Resolutions (1) and (2), and
activating the capital increase on Dubai Financial
Market will be as follows:

Capital Increase Activation Date: 21

November 2025 (After trading hours)

Start date of trading on the company
shares including the shares resulted from
capital increase: Monday 24 November
2025

Previous Capital: AED 837,695,625

Capital after increase: AED 1,651,082,556

Increase percentage: 51%
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Moreover, please be informed that the Company L;_cml,4>.s.§&§fzjl UL}LQ.LC ‘abSJl BawllqadoT B0 WS
has obtained the approval of the Securities and o) e o ddlodl BlsYl dun dniles aas

Commodities  Authority (“SCA”) on issuing ,_ | i .
mandatory convertible bonds in the amount of AED 45~ Tbal Js=ill &l wlwwdl (0 2,336,448,155

2,336,448,155 in favor of Brooge Energy Limited, luol @lsly=] (3 A5l iliuw cadeg Bagumall d8Uall 79
and the Company will proceed with issuing such Jgmadl &IV Ol oi
mandatory convertible bonds accordingly. T
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Ali Abouda dagis A
Chief Finance & Operation Officer Sl Sldeally FRIN 09541 sy
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