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National Life & General Insurance Company SAOG

Initial unaudited Interim Financial Results for the three months ended 31 March 2022 for the Group

In compliance with current regulatory requirements, National Life & General Insurance Company SAOG
is pleased to report the initial summarized unaudited interim financial results for the three months ended

315t March 2022.

Figures in RO '000s

Group
i st st

Particulars 31 zlgg;rch 31 21(\)/;”11 Change%
Gross Written Premium 62,098 56,455 10%
Net Insurance Premium Revenue 33,811 30,204 12%
Net claims expense (26,205) (22,710) 15%
Net acquisition cost & policy fees (2,617) (2,332) 12%
Net underwriting results 4,989 5,162 -3%
Management expenses including finance cost (3,688) (3,581) 3%
Investment income 1,096 1,592 -31%
Profit Before Tax 2,398 3,173 -24%
Provision for income tax (345) (462) -25%
Net Profit after Tax 2,052 2,711 -24%

Notes:

1. Comparative figures of 2021 are extracted from the unaudited interim financials of the three months

ended 31% March 2021.

2. The above results are initial estimates and are subject to various factors such as review of insurance

funds from external actuary.

3. Group results incorporate the unaudited management accounts/estimates of subsidiaries. These results
are subject to finalization/review and approval of respective Boards of subsidiaries.

4. The above results are unaudited and subject to review by Audit and Controls Committee and approval

by Board of Directors.
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