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Khaleeji Commercial Bank finalizes Sukuk worth USD
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Khaleeji Commercial Bank BSC would like to announce that
it has successfully finalized issuance of Sukuk worth USD 159
Million, after obtaining the approval of regulatory authorities
and the Extraordinary General Assembly held at the beginning
of this year whereby the shareholders supported the Bank to
issue Sukuk as Additional Tier 1 (“AT1”) Capital up to USD
200 Million. This move comes as part of continued efforts in

Material supporting the Bank’s capital base, and contributing to the
Information | achievement of intermediate objectives as per the Bank’s new
strategy.
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The AT1 issuance will have a great impact on strengthening
Impact on the Bank’s financial position and enable the Bank to enter into
Financial new strategic partnerships and promising projects that would

Position establish a foundation to achieve growth by joining larger
projects, reducing the cost of financing, and strengthening
capital adequacy, in addition to investing in the development
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of systems for e-Banking Services and the quality of banking
services provided to the Bank’s valued clients
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