Date: 25 April 2022

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in the
meeting of the Board of Directors of Jazeera Airways

K.S.C.P. held on 25 April 2022
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Pertaining to the above subject, and in reference to

Chapter 4 of disclosure and transparency module of CMA

law number (7) of 2010 and its executive bylaws, we would

like to announce that the Board of Directors meeting held

today Monday 25 April 2022 at 2:00 pm. Consequently,

please find the attached:

Key Information Disclosure.

Financial results form for the consolidated interim
financial information for the period ended
31/03/2022.

A copy of the Independent Auditor’'s Report on the
review of the consolidated interim financial
information for the period ended 31/03/2022.

A copy of the consolidated interim financial
information for the period ended 31/03/2022.
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The Board of Directors held its meeting today Monday 25 April 2022 at 2:00
pm and not at 1:00 pm as mentioned in our previous disclosure. The Board

during its meeting has approved the consolidated interim financial
information for the period ended 31/03/2022.
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e There is no financial impact on the company.
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Approved financial statements.

Approved auditor's report
' This form shall not be deemed to be complete unless the
‘ documents mentioned above are provided
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20,320,432 21,165,461 39,527,509
102,077,119 126,249,389 122,944,158
1,654,632 2,056,685 2,251,238
1,138,733 1,236,734 1,103,848
125,190,916 150,708,269 165,826,753
424,798 1,196,724 1,462,220
1,305,034 1,305,034 1,305,034
25,499,830 21,917,102 22,034,633
17,595,706 50,060,300 42,642,728
44,825,368 74,479,160 67,444,615
170,016,284 225,187,429 233,271,368
20,000,000 22,000,000 22,000,000
- 740,756 740,756
(12,174,219) 7,343,773 4,147,868
7,825,781 30,084,529 26,888,624
2,572,111 2,296,229 2,873,049
15,937,994 10,652,320 16,236,320
94,394,671 116,145,351 112,529,823
5,719,021 5,285,910 4,854,924
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840,000 840,000 850,986
14,097,711 21,598,732 30,674,562
1,887,513 6,364,706 8,763,971
5,207,293 - -
43,566,706 60,723,090 69,888,628
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways K.S.C.P.
(“the Parent Company”) and its subsidiary (together called “the Group”) as at 31 March 2022, and the related condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the three-month period then ended. Management is responsible for the preparation and presentation of this interim
financial information in accordance with International Accounting Standard 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of ali
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the Parent
Company. We further report that, nothing has come to our attention that causes us to believe that there is any material
violations of the ies Law No. 1 of 2016 and its Executive Regulations or of the Memorandum of Incorporation and Articles
of Association, as amended, of the Parent Company, during the three-month period ended 31 March 2022, that might have
had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any material violations of the
provisions of Law No 7 of 2010, concerning the Capital Markets Authority and its related regulations, as amended, during
the three-mont 31 March 2022, that might have had a material effect on the business of the Parent Company
oronits fi \
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Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position (Unaudited)
as at 31 March 2022

Kuwaiti Dinars

31 March 31 December 31 March
Note 2022 2021 2021
{Unaudited) (Audited) {Unaudited)
ASSETS

Non-current assets
Property and equipment 3 39,527,509 21,165,461 20,320,432
Right to use asset 4 122,944,158 126,249,389 102,077,119
Advance for maintenance 2,251,238 2,056,685 1,654,632
Security deposits 1,103,848 1,236,734 1,138,733

165,826,753 150,708,269 125,190,916

Current assets

Inventories 1,462,220 1,196,724 424,798
Security deposits 1,305,034 1,305,034 1,305,034
Trade and other receivables 22,034,633 21,917,102 25,499,830
Cash and bank balances 5 42,642,728 50,060,300 17,595,706

67,444,615 74,479,160 44,825,368
Total assets 233,271,368 225,187,429 170,016,284

LIABILITIES AND EQUITY

Equity

Share capital 6 22,000,000 22,000,000 20,000,000
Legal reserve 740,756 740,756 =
Retained earnings/(accumulated loss) 4,147,868 7,343,773 (12,174,219)
Total equity 26,888,624 30,084,529 7,825,781

Non-current liabilities

Post-employment benefits 2,873,049 2,296,229 2,572,111
Maintenance payables 16,236,320 10,652,320 15,937,994
Lease liabilities 7 112,529,823 116,145,351 94,394,671
Murabaha payables 4,854,924 5,285,910 5,719,021

136,494,116 134,379,810 118,623,797

Current liabilities

Maintenance payables 8,198,302 11,245,173 4,050,469
Lease liabilities 7 21,400,807 20,674,479 17,483,720
Murabaha payables 850,986 840,000 840,000
Trade and other payables 30,674,562 21,598,732 14,097,711
Deferred revenue 8,763,971 6,364,706 1,887,513
Bank overdrafts 5 - - 5,207,293

69,888,628 60,723,090 43,566,706
Total liabilities and equity 233,271,368 225,187,429 170,016,284

The accompanying notes 1 to 15 are an integral part of this condensed consolidated interim financial information.

-

Mohammad J M Al Mbusa
Vice-chairman



