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Period End (SAR) 12/15A 12/16A 12/17€ 12/18E
Revenue (mn) 1024 852 609 621
Revenue Growth 3.9% -16.8% -25.5% 6.0%
EBITDA 678 492 307 318
EBITDA Growth 2.8% -27.4% -34.0% 3.6%
EPS 6.1 4.6 2.8 2.5
EPS Growth -3.2% -24.9% -38.2% -12.8%
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(SAR mn) Q3 2016 Q2 2017 Q3 2017 % chg y-0-y % chg g-oqg ARC Estimate
Revenue 1710 135.0 131.0 -23.4% -3.0% 135

Gross Profit 84.8 56.4 53.3 -37.1% -5.5% 56

Gross Margin 50% 42% 41% NA NA 41%

Operating Profit 77.8 49.0 47.0 -39.6% -4.1% 63

Net Profit 69.5 53.2 51.2 -26.3% -3.8% 52
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