AMWAL
Date: 27/6/2019

Boursa Kuwait

State of Kuwait

Attn: Mr. Khaled Abdul Razaq Al Khaled

Chief Executive Officer

Re: Disclosure of the results of Amwal
International Investment Company Board meeting
(“Amwal”)

Dear Sir,

Reference to the subject above, and in-line with Article
4-1-1 of Rule Book 10 (Transparency and Disclosure),
kindly note that Amwal’s Board of Directors met on
27/06/2019, and approved the following:

1- The resignation of two Board seats in compliance
with the amended Memorandum of Association
regarding the reduction in the number of Board
members from seven to five members.

2- Cancellation of the Investment Controller activity
from the Company’s activities.  Additionally,
recommend to the shareholders of the Company
to amend the Memorandum and Articles of
Association of the Company to reflect such
cancellation. The Company will also disclose all
related information regarding the Extra Ordinary
General Meeting after completing the required
legal and regulatory procedures.

3- Appointment of Mr. Rami Sharobeem replacing of
Mrs. Suha Al Attasi as Board secretary.
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