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23 July 2025

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange

Greetings,

Subject: Meeting of the Board of Directors of
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NMDC Energy PJSC (Company) held
on Tuesday 22 July 2025

We refer to the above matter and write to notify you
that the Board of Directors of the Company held a
meeting on Tuesday, 22 July 2025 at 3 p.m. via
video conference and approved the Company’s draft
financial statements for the second quarter of the
current financial year 2025 (copy attached).

The Board also considered recent developments
relating to the activities of the Company and its
projects.

Yours sincerely,
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Eng. Ahmed Salem Al Dhaheri/g AUl allu saa) / uaigall
Chief Executive Officer/ i) (i )

Copy to: Securities and Commodities Authority (SCA) e inall aludl 5 Ailall (315 Y1 s fealad) ) Ass



NMDC Energy PJSC

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 June 2025

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Investment in equity accounted investees
Goodwill

Total non-current assets

Current assets

Inventories

Trade and other receivables
Contract assets

Derivative financial assets
Cash and bank balances

Total current assets
Total assets
EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Restricted reserve

Currency translation reserve
Hedging reserve

Retained earnings

Equity attributable to the shareholders of the Company

Non-controlling interest

Total equity

Notes
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30 June 31 December
2025 2024
(Unaudited) (Audited)
AED’000 AED’000
3,542,396 3,452,735
525,678 437,477
22,895 22,895
5,057 5,057
4,096,026 3,918,164
243,064 250,480
5,668,788 5,032,523
3,443,409 3,106,102
32,985 12,056
5,021,627 4,215,465
14,409,873 12,616,626
18,505,899 16,534,790
2,500,000 2,500,000
190,410 190,410
1,291 1,291
(19,139) (20,454)
36,123 (14,541)
2,438,335 2,556,336
5,147,020 5,213,042
7,332 6,061
5,154,352 5,219,103

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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NMDC Energy PJSC

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 June 2025 (continued)

Notes 30 June 31 December
2025 2024
(Unaudited) (Audited)
AED’000 AED’000
Liabilities
Non-current liabilities
Term loan 13 183,635 315,853
Provision for employees’ end of service benefits 14 329,540 302,549
Derivative financial liability - 15,222
Deferred tax liability 6,600 -
Lease liabilities 6 374,544 363,949
Total non-current liabilities 894,319 997,573
Current liabilities
Trade and other payables 15 10,805,545 8,744,670
Term loan 13 264,434 264,434
Due to a related party 17 122,594 70,180
Derivative financial liability - 11,375
Lease liabilities 6 155,190 86,432
Contract liabilities 865,625 937,350
Income tax payable 16 243,840 203,673
Total current liabilities 12,457,228 10,318,114
Total liabilities 13,351,547 11,315,687
Total equity and liabilities 18,505,899 16,534,790
Mohamed Hamad Ghanem Hamad Ahmed Al Dhaheri Rahul Agarwal
Almehairi
Chairman Chief Executive Officer Finance Director

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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NMDC Energy PJSC

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six-month period ended 30 June 2025

Notes 3 months ended 30 June 6 months ended 30 June
2025 2024 2025 2024
AED’000 AED’000 AED’000 AED’000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Contract revenue 19 4,431,628 3,673,384 8,166,268 5,808,164
Direct costs (3,945,225) (3,253,248) (7,379,153) (5,106,076)
Gross profit 486,403 420,136 787,115 702,088
Other operating expenses (66,927) (71,290) (124,919) (134,644)
General and administrative
expenses (21,208) (37,961) (46,255) (69,817)
Other (expense)/income, net (1,132) 36,970 (5,966) 38,931
Finance income 26,758 23,324 53,064 54,269
Finance costs (10,066) (15,779) (22,729) (34,403)
Foreign currency exchange loss (6,292) (6,120) (1,518) (18,566)
Profit before tax 407,536 349,280 638,792 537,858
Income tax expense, net 16 (41,273) (20,823) (55,522) (35,433)
Profit for the period 20 366,263 328,457 583,270 502,425
Profit attributable to:
Shareholder of the Company 365,778 327,423 581,999 500,901
Non-controlling interests 485 1,034 1,271 1,524
Profit for the period 366,263 328,457 583,270 502,425
Basic and diluted earnings per
share attributable to equity
holders of the Company 21 0.07 0.07 0.12 0.10

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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