ol
i1

"/

v

®

Ol adnyal caljl_o)i
Emirates Refreshments

Date: 27/04/2022

Mr. Hamed Ahmed Ali Chief Executive
Officer Dubai Financial Market
Dubai - U.A.E

Subject: Result of General Assembly
Meeting of Emirates Refreshments PSC

We would like to inform you that the
Assembly Meeting of Emirates Refreshments
PSC was held at 11:00AM, Wednesday, on
27™ April, 2022 remotely / E-Voting, and
resolved the following agenda:
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Ordinary resolution agenda items:
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1. Reviewed and approved the Director’s
report on the Company’s activities and its
financial position for the financial year
ended 31 December 2021.
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2. Reviewed and approved the report of the
Company’s auditor for the financial year
ended 31 December 2021.
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3. Discussed and approved the Company’s
financial statements along with the profit
and loss statements for the year ended 31
December 2021,
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4. Discharged the Company’s Board of
Directors from any liabilities for the
financial year ended 31 December 2021.
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5. Discharged the auditors of the Company
from any liability for the financial year
ended 31 December 2021.
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6. Appointed the external auditors, Deliotte
for the financial year ending on 31
December 2022 and determined their fees.

7. Rejected appointing Shareholders
representatives,

Special resolution agenda items:
1. Rescinded the decision of the shareholders

dated 6 December 2020 to issue tradable
subscription rights.
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Approved the issuance by the Company to
the existing shareholders of mandatory
convertible bonds in the following terms:

Issuer: Emirates Refreshments -
PS.C #22300,000,000 i el aas
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Issue Size: Up to AED300 million e e ,1'0 | _JM\J Jm
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Bond AEDI per MCB
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subscribe to 10 MCBs).

[ssue Size will be limited to
the subscriptions received
from the existing
shareholders.

The remaining MCBs which
are not subscribed for will
be cancelled.
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Approved to Increase the issued share
capital of the Company from AED
30,000,000 to a maximum amount of AED
330,000,000 upon the issuance and
conversion of the mandatory convertible
bonds.
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Authorized the Board of Directors of the
Company, or any person so authorised by
the Board of Directors, to adopt any
resolution or take any action as may be
necessary to implement any of the above
resolutions including, without limitation,
to: (a) apply for a certificate to be issued
by the Securities and Commodities
Authority to declare the increase in share
capital of the Company in connection with
the conversion of mandatory convertible
bonds: (b) apply for the listing of new
ordinary shares of the Company on the
Dubai Financial Markets; and (c) sign any
document,. correspond with any person,
entity (official or otherwise) within and
outside the United Arab Emirates, adopt
such resolutions and take any such action
as may be necessary to obtain the
necessary approvals to affect the above
resolutions.
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With Kind Regards,
Emirates Refreshments Company P.S.C.

Mr. Nader Ahmed Al Hammadi

Chairman
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*Copy to:

Dr. Maryam Buti AL Suwaidi- Chief
Executive Officer

Securities and Commodities Authority (SCA)
— Abu Dhabi, UAE
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