SENERGY"

Holding

2019/08/07 : ge it
SHC/CH /CFO/FG/ \UF /19: 8 &N

oo jaall  GudgSll du g 4 yuli | Bdleadl
e Bl ometetdd ot

Gl il (3 il g gubt 45 e ek pb el ibicd: pguingd)
2019/06/30 (§ dutsdeinid |

(8 gl slaa Y1 o gy palia) 3B A gl oy AS jdii B 1) (ulaa ol aladly o <3N o
o Agriiall cul yiall G a0 Ayl pal) ddlall ciliLad) aaie] g 1 gda 3aal 5l Aol 2019/08/07
Ay g<) cls yall Al yall Adlall culilydf 23 g oS3 (38 43 dale § 2019/06/30
et m ﬁ_’m (v w_ﬁhﬁ

JIaRl oy Jokla
Byladll guldno iy

Juall (31 3ol it / Balushl b -

Cug S WMAR dg o OFAA . Ouo
Olanll dcgeno Uille g €L dgo
V @l auwalall gali lao

P.O. Box. 5288, Hawally 32083, Kuwait
Hawally, Beirut St., Al Safat Gorup HQ,
Opposite AlQadssya Club, Floor 7 ‘
Paid Up Capital: KD 20,000,000 Phone: +(965) 22675170 | Fax: +(965) 22675346 &oa T 2993 ol Lol Ll
Commercial Registration No: 34840 info@senergyholding.com | www.senergyholding.com A WEAE- gL il Uaul p_ 8



2019/06/30

Senergy Holding Company K.S.C .P

2019/08/07

2018/06/30

!

oldl
Statement

(36%)

(320,264)

2019/06/30

(434,579)

A1 38, 40 sy ol Byl /)t BLa
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company
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8,482,390
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SENERGY HOLDING
COMPANY K.S.C.P.

Report on Review of Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Senergy Holding Company K.S.C.P. (“the Parent Company”) and its subsidiaries (collectively the
“Group™) as at 30 June 2019, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and
six-month period then ended, and the interim condensed consolidated statement of cash flows and
interim condensed consolidated statement of changes in equity for the six-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“1AS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in

accordance with IAS 34.

Emphasis of Matter

We draw attention to Note 9 (a) to the interim condensed consolidated financial information which
describes that on 21 July 2016, the co-venturer of Emirates Western Petroleum Services L.L.C.
(‘Emirates Western), a joint venture indirectly held by the Group through Senergy Services Company
K.S.C.C. (“Subsidiary”), filed a legal action against the Subsidiary in relation to alleged non-
performance under a management agreement claiming an amount of AED 35,348,822 (equivalent to
KD 2,928,990) in addition to the legal expenses and 12% delay interest. On 20 November 2016, the
Subsidiary filed a counter claim before the court, requesting the appointment of a committee of experts
to investigate the violations of the co-venturer and evaluate the damages and losses the Subsidiary
incurred due to such breach. During the period on 23 April 2019, the court issued an unfavourable
judgement against the Subsidiary and consequently, the Subsidiary has filed an appeal against the
decision. The ultimate outcome of the matter cannot presently be determined, and accordingly no
provision for any liability that may result has been recognised in the interim condensed consolidated
financial information as at 30 June 2019.

Our conclusion is not modified in respect of this matter.



REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SENERGY HOLDING
COMPANY K.S.C.P. (continued)

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2018 and the interim
condensed consolidated financial information for the period six-month ended 30 June 2018 were audited
and reviewed, respectively, by another auditor who expressed an unmodified opinion and conclusion on
those statements on 25 March 2019 and 12 August 2018, respectively.

Report on other Legal and Regulatory Requirement

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or the Parent Company’s Articles of
Association and Memorandum of Incorporation, as amended, during the six-month period ended 30
June 2019 that might have had a material effect on the business of the Parent Company or on its financial

position.
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