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the mechanism for its d?scl-osure, we A asalt
attach to you the material information
disclosure form.
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The Board 0 Directors’ mec ita dng Company
was met today, Tuesday, 30 September 2025, at 2:00 PM, The
following was approved:

1. Approval of the Board of Directors’ report regarding the
accumulated losses and the reduction of the company’s
capital of the mount KWD 23,576,816 from KWD
31,862,423 to reach KWD 8,285,607 representing a 74%
decrease, as of 31/12/2024, for the purpose of fully writing
off the accumulated losses after utilizing the full balance
of the statutory reserve, which shall be through the
cancellation of ordinary shares, as detailed in the report.

2. Approval of the Risk Management Department’s study
regarding the risks associated with the capital reduction
and the write-off of accumulated losses, and including it in
the final version of the Board of Directors’ report.

3. Approval of the Risk Committee’s recommendation on the
write-off of accumulated losses and the capital reduction,
and including it in the Board of Directors’ report.

4. Approval of the Audit Committee’s recommendation on

the write-off of accumulated losses and the capital
1 reduction, and including it in the Board of Directors’
h report.

5. Approval to submit a request to the Capital Markets
Authority to reduce the company’s capital by 74%, from
KWD 31,862,423 to KWD 8,285,607 for the purpose of
fully writing off the accumulated losses as of 31/12/2024,
after utilizing the full balance of the statutory reserve,
which shall be through the cancellation of ordinary

shares, as detailed in the Board of Directors’ report
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