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The interim condensed consolidated statement of financial position (unaudited) 
as of June 30, 2026 

 

ASSETS Notes

June 30, 2026

(Unaudited)

December 31, 

2025

(Audited)

Current Assets )SR( )SR(

Cash and cash equivalents 13,844,084 28,479,727

Trade receivables and contract assets – net 4 172,308,412 122,683,946

Other debit balances 5 8,462,257 13,398,020

Inventory 1,861,210 2,523,061

Due from related parties 6 176,239 6,057,084

Investments at fair value through profit or loss 7 25,464,312 26,509,837

Total Current Assets 222,116,514 199,651,675

Non - Current Assets 

Property and equipment- net 8 5,734,083 5,124,579

Right-of-use assets - net a/9 541,290 593,394

Total  Non Current Assets 6,275,373 5,717,973

Total Assets 228,391,887 205,369,648

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilities

Accounts payable 3,019,625 1,870,755

Other credit balances 10 4,872,100 16,747,094

Lease liabilities - current portion c/9 99,271 99,271

Zakat provision 11 2,784,016 4,626,027

Total Current Liabilities 10,775,012 23,343,147

Non-Current Liabilities

Lease liabilities - non current portion c/9 412,378 481,963

Employees' defined benefit obligation 12 11,909,626 10,714,663

Total Non-Current Liabilities 12,322,004 11,196,626

Total Liabilities 23,097,016 34,539,773

Shareholders' Equity 

Capital 13 70,000,000 70,000,000

Treasury shares 14 (10,237,500) -

Additional capital contributions 32,077,126 21,839,626

Statutory reserve - -

Retained earnings 113,455,245 78,990,249

Total Shareholders' Equity 205,294,871 170,829,875

Total Liabilities and Shareholders' Equity 228,391,887 205,369,648
 

 

The accompanying notes from (1) to (29) constitute an integral part of these interim condensed 
consolidated financial statements 

 
 

Managing Director: 
Abdul Aziz Ibrahim Bin Salmah  

Executive Director: 
George Ghajar  

Financial Manager: 
Ali Emara 
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The interim condensed consolidated statement of comprehensive income (unaudited)  
for the three-month and six-month periods  ended June 30, 2026 

 

Notes 2026 2025 2026 2025

)SR( )SR( )SR( )SR(

Revenues 15 82,245,966 79,195,439 166,572,265 155,754,131

Cost of revenues 16 (66,028,432) (63,934,037) (131,063,592) (124,245,590)

Gross profit 16,217,534 15,261,402 35,508,673 31,508,541

Selling and distribution expenses 17 (406,051) (430,945) (787,771) (818,566)

General and administrative expenses 18 (2,617,095) (2,092,590) (5,142,026) (4,022,359)

Expected credit loss expense (367,929)          (529,893)          (1,351,252)       (977,556)          

Profit from operations 12,826,459 12,207,974 28,227,624 25,690,060

Other income 202,800 196,219 574,370 298,364

(Losses) gains on investments 19 (464,748)          (121,923)          (515,118)          844,708           

Finance costs (18,174)            (5,020)              (132,988)          (138,529)          

Income for the period before Zakat 12,546,337 12,277,250 28,153,888 26,694,603

Zakat (1,403,303)       (1,030,246)       (2,688,892)       (1,942,054)       

Total comprehensive income 11,143,034 11,247,004 25,464,996 24,752,549

Basic and diluted earnings per share 

for the shareholders of the company 20 0.1599 0.1607 0.3654 0.3536

For the Three-Month Period 

Ended June 30

For the Six-Month Period Ended 

June 30

 
 
 

The accompanying notes from (1) to (29) constitute an integral part of these interim condensed 
consolidated financial statements 

 
 
 
 
 

Managing Director: 
Abdul Aziz Ibrahim Bin Salmah  

Executive Director: 
George Ghajar  

Financial Manager: 
Ali Emara 
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The interim condensed consolidated statement of changes in equity (unaudited)  
for the six-month period ended June 30, 2026 

 

Notes Capital

Treasury 

shares

Additional 

capital 

contributions 

Statutory 

reserve

Retained 

earnings

Total 

Shareholders' 

Equity

For the period ended June 30, 2026 (SR) (SR) (SR) (SR) (SR) (SR)

Balance at the beginning of the period - audited 13 70,000,000 - 21,839,626 - 78,990,249 170,829,875

Treasury shares for the employee share ownership program 14 - (10,237,500) 10,237,500 - - -

Dividend distributions recovered (*) - - - - 9,000,000 9,000,000

Total comprehensive income - - - - 25,464,996 25,464,996

Balance at  the end of the period - unaudited 70,000,000 )10,237,500( 32,077,126 - 113,455,245 205,294,871

For the period ended June  30, 2025

Balance at the beginning of the period - audited 50,000,000 - 10,000,000 4,260,797 40,412,370 104,673,167

Acquisition of a subsidiary - - 21,839,626 - - 21,839,626

Increase in share capital 20,000,000 - (10,000,000) - (10,000,000) -

Total comprehensive income - - - - 24,752,549 24,752,549

Transferred of statutory reserve (**) - - - (4,260,797) 4,260,797 -

Balance at  the end of the period - unaudited 70,000,000 - 21,839,626 - 59,425,716 151,265,342
 

 

(*) On January 29, 2026, the General Assembly resolved to cancel the dividend distribution for the year 2024. amounting to SR 9,000,000, based on the 
recommendation of the Company's financial advisor. The distributed dividends are to be returned by the shareholders within 15 days from the date of the 
resolution. On the same day, the shareholders returned the distributed dividends amounting to SR 9,000,000 to the Company's bank account. 

 

(**) On February 12, 2025, the shareholders resolved to transfer the statutory reserve amounting to SR 4,260,797 to retained earnings. 
 

The accompanying notes from (1) to (29) constitute an integral part of these interim condensed consolidated financial statements 
 
 

Managing Director: 
Abdul Aziz Ibrahim Bin Salmah  

Executive Director: 
George Ghajar  

Financial Manager: 
Ali Emara 
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The interim condensed consolidated statement of cash flows (unaudited) 
for the Six-month period ended June 30, 2026 

 

2026 2025

CASH FLOWS FROM OPERATING ACTIVITIES (SR) (SR)

Income for the period before Zakat - Exhibit "C" 28,153,888 26,694,603

Adjustments to reconcile income for the period before Zakat to 

net cash used in operating activities 

Depreciation of property, plant, and equipment 522,961 586,993

Depreciation of right-of-use assets 52,104 49,504

Expected credit loss allowance 1,351,252 977,555

Finance costs 132,988 138,529

Provision for employee benefits obligation 1,933,915 860,000

Losses (gains) on investments 515,118 (844,708)          
-

Changes in Operating Assets and Liabilities

Accounts receivables and contract assets (50,975,719) (49,367,828)

Other debit balances 4,935,763 1,850,005

Inventory 661,851 676,051           

Accounts payable 1,148,870 (909,581)

Other credit balances (11,874,994) (3,971,161)

Net transactions with a related party 5,880,845 (2,001,530)

Cash flows from operations (17,561,158) (25,261,568)

Zakat - paid (4,530,903) (3,332,417)       

Finance cost - paid (120,581) (125,704)          

Employee benefit obligation - paid (738,952) (535,866)          

Net Cash flows used in Operating Activities )22,951,594( )29,255,555(

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to investments at fair value through profit or loss (119,121)          (6,869,034)

Proceeds from sale of investments at fair value 649,529 8,661,300

Additions to property, plant and equipment (1,132,465)       (45,340)            

Net cash flows (used in) from investing activities (602,057)          1,746,926        

CASH FLOWS FROM FINANCING ACTIVITIES

Payment of lease liability (81,992) (20,000)

Reversal of dividends distribution 9,000,000 -

Net Cash flows from (used in) Financing Activities 8,918,008 )20,000(

Net decrease in cash and cash equivalents )14,635,643( )27,528,629(

Cash and cash equivalents at beginning of period 28,479,727 24,018,509

Cash acquired - 10,899,503

Cash and cash equivalents at end of the period 13,844,084 7,389,383

Supplementary Information on Non-Cash Activities:

Increase in share capital - 20,000,000
Investments in a subsidiary against additional capital contribution - 21,839,626
Transfer of statutory reserve to retained earnings - 4,260,797

For the Six-Month Period Ended 

June 30 (Unaudited)

 
 

The accompanying notes from (1) to (29) constitute an integral part of these interim condensed 
consolidated financial statements 

 
 

Managing Director: 
Abdul Aziz Ibrahim Bin Salmah  

Executive Director: 
George Ghajar  

Financial Manager: 
Ali Emara 
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