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period ended 31% March 2022
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Apex Investment PSC (formerly “Ras Al
Khaimah Cement Investment Public J.S.C”)
and its subsidiaries (together referred to as
“the Group”) reported an impressive
performance report for the period ending
315 March 2022. The net profit for the
period grew to AED 155.45 million from
AED 140.3 million in the comparable
period of 2021, reflecting in part the impact
of reverse acquisition through business
combinations. The company’s revenues
grew to AED 387 mn in YTD Mar 2022
from AED 262 million in YTD Mar 2021,
while total assets amounted to AED
2,324.51 mn as at 31% Mar 2022 compared
with AED 1,339 mn at the start of the year.

Key highlights for 3 months of Q1 2022:

e Revenue for the first quarter
increased by 48% to AED 387
million from AED 262 million in Q1
2021 driven primarily by catering
business, tents construction, and
facility management services
contributing to 98% of total revenue.

e Net Profit reached AED 155.45
million in Q1 2022 from AED
140.37 million in Q1 2021.

e [HC Capital Holding LLC (“IHC” or
“Company” or “you”) and Chimera
Investment LLC (*Chimera™)
(together referred as “Sellers™) have
agreed to sell their entire stake in
Apex Holding LLC (“Apex™) to Ras
Al Khaimah Cement

Investment Company PJSC (“RAK
CIC”) as per the sale and purchase
agreement dated 13 January 2022,
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e Entire issued share capital of Apex sold — osSayl (e 8 3 —adll Jlall il ) ag—ul aran @
to RAK CIC in consideration of issuance la—a} Jilis RAKCIC J Jwlsll sy
of RAK CIC mandatory convertible 3 ae—ul ) Jsall Aol clas
Instruments worth 3,050,077,467 el a8 50 1 daily ag 0 3,050,077,467
ordinary shares with nominal value of STHC all—al %51.5 ) %85.8 Jiai
AED 1 each representing 85.8% (51.5%  .Asweall 48, 8l e (e mllial 9434.3
by IHC and 34.3% by Chimera) of the %l ag—ul ) Lelisaty cilai ) Lals A8

merged entity. The holders of the 2022 ) 8 17 gt pe—udl aa 50 ] daiiy
convertible instruments converted the Jagaill o A58 gally aald dabiiall cilgal)
instruments to ordinary shares at par (Al 5 y5)2022 ol 1 F

value on 17 February 2022. The
regulators have approved the transaction
on 1 March 2022 (“the Transaction
date™).

Profit & loss analysis for three months o Lagriiall gl ADDEY 5 8 5 L widl) g gr )l Jalas

eriod ending Mar 31, 2022: 12022 ke 31
p g
Revenue: The group generated AED 387.32 mnnet 387,32 iy Cilal ) e de gaaall cuia scilaf )
:-'evenuei1 (:)uriilsg n/3 m;;.mths of 202?1, wh}ilch has Ly 2022 ale (10 Jg:-ﬂ 30N Sl an 0 gale
mcreased by o when compared to the prior year . (j_lh - i s i

Osile 261.6 ) 2021 2w ae 45 jlia gad /48 Jalny

(2021: AED 261.6 million). Main
contributors to the increase were the following:

e Revenue from catering services increased  75.20 datis 0 saill cladd e cilal Y1535
by an amount of AED 75.2 million due to  (puleadll (saill cilarall anali dagii () gale
increased catering to COVID patients UigeS Lug e
during the current period

e Facility management services increased 22.9 iy il pall 5,00) cilead cilal 5 3305 o
by an amount of AED 22.9 million. This &l yll & jlal cilead of Gubuad e 138 4 ¢ sule
is mainly on account that the facility 52021 (e Js¥) ml A sY1 Lgils pa cilS
management business was in its initial Ao A Jlae Y1 (6 gilae Baly ) 5 @lld pe
stages during the first quarter of 2021;
however, the level of business increased
during the latter part of the year

 Sale of tents increased by an amount of iy gl 17.6 Ay adll Gl 5345 e
AED 17.6 million due to an increase in  4adl€al ds€all <l ol acal Sl callall
demand for tents to support COVID-19 LigsS g pld

government initiatives
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e Organic growth in respective business <Y e V1 i A sl uabanl 3 8

units

Gross Profit was reported at AED 180 mn, 9437 daudy (penti Cua () sl 180 daily aa¥) =l
improved by 37% versus YTD Mar 2021 in 533 y st s (3l 351012021 ple (30 5 yidll e Jilia
line with increase in revenue, and reduced Jardiilly Baaill § Clepnell CalISEl miids g culal )

cost of sales created due to operational Y Gl 5 on bl
synergies.
Expenses Analysis: i sbaall Julad

e General and administrative expenses 5¢7 dai i genll 5 Ay Gy ladl sl e
increased by AED 5.67 million due to an -1 gall A3 ¢ Al sl lleal) Baly 5 A )y gale
increase in overall operations leading to LY g dieall Cay ladl
higher staff costs and other professional
and consulting fees.
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* There was a net movement of AED 193 44 J1_,3-, @ gl Lif_;? uauj ‘i,_u ( ;L::Lﬁum
million on losses from financial assets TELadb AR g 5ol |, iy 85 Jm
carried at FVTPL on account of a decline
in the fair value of the investment
portfolio maintained by the Group when
compared to the prior year period.

e (Gain on bargain purchase decreased by ," ﬁ\j""""]"' Mﬁwlu‘ﬁf‘gaéa‘*ﬁ Cl_':‘J: .
AED 8.26 million given that it related to SRR L g bl 8 SR il i)

acquisitions made in the prior period and Al

no such gain was noted during the current
period.

Net Profit for the year amounted to AED A oo %1 &_‘M_L“"-"“ Qsile 155‘,15‘_“&"“ ﬁhﬂ ! "3 L:T
155.45 million which has increased by 11% (2021 e} 0le 140.37 ) a0l s

when compared to the prior year (2021:
AED 140.37 million).

clelad asan Ol zopailly (5 5 @92 0o 128
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It gives me immense pleasure to state that
each of our operating segment has reported
profits.
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Revenue
sl 229 43 6 99 - - -
Net profit
o M o 130 23 2) 19 (13) @ 155

Balance Sheet analysis as on March 31,
2022:

Total assets grew by AED 986 mn during 3
months of 2022 to AED 2,325 mn
facilitated by the newly acquired company.

Non-Current Assets reported as on Mar
2022 was AED 587 mn compared to AED
18 mn in Dec 2021. The growth of 3,250%
is mainly due to
e Additional assets of AED 566 mn
reported through consolidations of new
entity.

Current Assets of AED 1,737 mn
compared to AED 1,321 mn at the end of
2021, an increase of 32%. The increase is
mainly due to inventory and receivables as a
result of acquisition and existing operations.

Bank borrowings for the period is AED 23
mn, which completely raised from the new
acquisition

Non-current liability for the period is AED
3.7 mn compared to AED 2.3 mn at the end
of 2021. This is a nominal increase of 61%
due to consolidation of new entity.

Current Liabilities have increased in
PIOPOL n to increase in assets reaching to
as on Mar’2022 compared to
at the end of 2021.
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Equity increased from AED 1,150 mn at the
end of 2021 to AED 1,928 mn in the current
period due to reverse acquisition transaction

Year Ahead:

The management confirms its commitment to
support and enhance the core activities of the
company to attain continuous growth via:

e The addition of various new operating
assets through acquisitions and business
combinations.

robust

e Apex is implementing a

Governance Plan across the group and its
subsidiaries.
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anaging Director - Ahmed Amer Omar Saleh Omar
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