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31 March 2025

Boursa Kuwait Company

State of Kuwait
Greetings,

Subject: Supplementary Disclosure — Divestment of a

Subsidiary

Further to our disclosure dated 13 January 2025, regarding the
divestment of IFA Hotels & Resorts 1 (Cayman Islands), the
owner of Fairmont The Palm, to a hospitality investment fund
managed by Arzan Investment Management Company
K.S.C.C (a related party) for a total consideration of KD100
million, we are pleased to announce the successful finalization

of the transaction.

The Amended and Restated Share Purchase Agreement has
been duly executed to conclude the sale of shares. The
procedural formalities related to the transfer of shares will be

completed in due course.

As part of this transaction, the company will secure ownership
of units in the aforementioned hospitality investment fund, in
addition to receiving cash consideration. The financial impact
of the transaction is estimated to result in a profit of KD 8.70
million, which will be reflected in the financial results for Q1

2025.
Best regards
Khaled Saeed Esbaitah

Chairman

Cc: Capital Markets Authority
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Commercial Reg. 61718 Hotels & Resorts

Capital Kuwait Dinar 22,928,068.7
info@ifahotelsresorts.com
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31 March 2025

IFA Hotels & Resorts Company

Supplementary Disclosure —

Divestment of a Subsidiary

13 January 2025

The amended and restated share
purchase agreement has been signed
to finalize the share sale. The
formalities related to the transfer of
share ownership will be completed in
due course.

As part of this transaction, the

company will secure ownership of

units in the aforementioned
hospitality investment fund, in
addition to receiving cash

consideration. The financial impact of
the transaction is estimated to result
in a profit of KD 8.70 million, which
will be reflected in the financial results

for Q1 2025.

Khaled Saeed Esbaitah

Chairman
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The issuer of the disclosure bears full responsibility
for the accuracy, correctness, and completeness of
the information contained therein and acknowledges
that they have exercised due diligence to avoid any
misleading, incorrect, orincomplete information. The
Capital Markets Authority and Boursa Kuwait hold no

responsibility for the contents of this disclosure and

are not liable for any damages that may be incurred

by any person as a result of its publication, its
dissemination through their electronic systems or

websites, or its use in any other manner.
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