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= The slow down in the economic activities due to the COVID 19 pandemic and various restrictions
imposed globally for controlling the spread of the virus has delayed the recovery of business activities.
Delay in award of the new projects and the slow execution of the awarded projects has had a significant
impact on the utilization of the equipment and non revival of revenue rates. As a result, growth in the
revenue is below our expectations, revenues in 2021 increased by 5% only. However due to the
favorable factors of forex gains, reversal of credit loss provision as per IFRS 9 helped the company to
record a net profit of KD 1.7m in 2021 as compared to a Net Loss of KD 1.9 million in 2020

= New activities of Port Stevedoring and Qil field services have contributed 16% of the total revenue to
compensate the decline in the revenue from the main activities of heavy equipment operational leasing.

= With the chances of endemic of COVID 19 soon we expect a good recovery in 2022 and hope to get a
good share in the new projects requiring our services from the second half of 2022 onwards.

= Board of Directors have recommended a cash dividend of 10 Fils per share for the financial year ended
31 December 2021.

Analyst Conference — Q4/FY 2021
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= Revenues shown a marginal increase of 4.5% YoY in FY 2021 and declined by 0.6% YoY during Q4 2021

Annual Revenue Quarterly Revenue

21,010

5,435

20,092 5,399

FY 2020 FY 2021 Q4 2020 Q4 2021

Note: Figures in KWD thousands
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= The Company is able to recover from a Loss of KD 1.9 million in 2020 to a Net Profit of KD 1.7 million

in 2021.
Annual Net Profit Quarterly Net Profit
1,662 1,397
(1,854)
(271)
FY 2020 FY 2021 Q4 2020 Q4 2021

Note: Figures in KWD thousands
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= The increase in revenue contribution from outside Kuwait is mainly due to the increase in revenue
from the operations in Qatar and Bahrain

FY 2020

30%

Kuwait

70%

Outside Kuwait

FY 2021

37%

Kuwait

63%

Outside Kuwait
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Revenue Contribution by Operational Segment

12,959

12,45

6

Equipment Leasing

3853 3,620

Heavy Lift

FY 2020 mFY 2021

1,761
1,022

Transportation

2,284
736 1,081
14 ]
Stevedoring Qil Field Services

Operations

769 547

I
Others

Note: Figures in KWD thousands
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Financial Position

FY 2021 FY 2020 Change (%)

Current Assets 19,879 15,016 324
Property & Equipment 75,297 82,397 (8.6)
Right-of-use Assets 579 632 (8.4)
Intangible Assets 827 828 (0.1)
Deferred Tax Asset 209 195 7.2

Total Assets 96,791 99,068 (2.3)
Borrowings 19,950 23,168 (13.8)
Capex Creditors 8,300 7,918 (4.8)
Trade & Other Liabilities 6,084 7,095 (14.2)
Lease Liabilities 651 723 (9.9)
Shareholders’ Equity 61,806 60,164 2.7

Total Equity & Liabilities 96,791 99,068 (2.3)

Note: Figures in KWD Thousands

Analyst Conference — Q4/FY 2021
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Statement of Income

4th Quarter Full Year
2021 2020 Change % 2021 2020 Change %

Revenue 5,399 5,435 (0.6) 21,010 20,092 4.5

EBITDA 3,766 2,323 62.1 10,871 7,435 46.2
Depreciation (2,319) (2,083) 11.3 (8,983) (8,141) 10.3
Finance Costs (139) (158) (12.0) (643) (667) (3.6)
Net Profit / (Loss) 1,397 (271) 615.5 1,662 (1,854) 189.6
Earnings Per Share (Fils) 5.52 (1.07) 615.8 6.57 (7.33) 189.6

Note: Figures in KWD Thousands

Analyst Conference — Q4/FY 2021

11



S
alolSzoll
integrated

Company Highlights
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= Cranes, which contributes around 60% to the Revenue, the overall utilization for year 2021 is similar
to the previous year. However, utilization of the cranes has improved to 43% in Q4 2021.

Crane Utilization

68%
[
50%
®
40% 40%
[ [ ]
FY 2018 FY 2019 FY 2020 FY 2021
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= Unlike in the previous year, capital expenditure during 2021 was to a minimum. During 2021, total
capital expenditure reached KD 2.19 million which includes KD 1.1 million in cranes for Qatar operations
and balance of KD 1.09 million to purchase other equipment and machineries and other assets.

= We expect many new Projects in the region and to improve our market share as per the opportunities

from the new projects in the future and based on our order position, the company will invest
approximately KD 5 million in 2022 and KD 12 million in 2023

Note: Figures in KWD Thousands

Analyst Conference — Q4/FY 2021
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