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Notice and agenda of general meeting of
the holders of Tilal Development Sukuk with
the value of OMR. 55,911.974 certificates
(too be referred as “Tilal Sukuk”) issued by
Tilal Sukuk Company LLC.(The Company).

The agent of Sukuk holders, Muscat Clearing
& Depository Company SAOC (MCD), has the
pleasure to invite all Sukuk holders of the Tilal
Sukuk to attend the General Meeting (GM) of
the holders of the Tilal Sukuk scheduled to be
held both virtually and physically through the
electronic platform for general meetings
accessible through Muscat Clearing and
Depository Company's website
(www.mcd.com) and at Grand Millennium
Hotel, adjacent to Muscat Grand Mall, Al
Khuwair, Muscat, on Tuesday, 8 July 2025 at 3
p.m.

In the event the required quorum is not met to
hold the first meeting, the second meeting shall
take place on Wednesday, 9 July 2025 at 3
p.m. via the same electronic and physical
platform set out above at 3 p.m. to discuss the
following agenda items: -

1- To discuss the head of terms and to
approve sukuk revival / restructure plan
proposed by Dhofar Islamic Bank
(Financial Advisor) with
implementation of the proposal way
forward on or before 15 July 2025 as
per the attachment and approval of it.

2- To ratify the appointment of Bank
Sohar Islamic (Sohar International
Bank S.A.0.G.) (Bank Sohar) as
Security Agent, in place of Meethaq
Islamic Banking bank muscat S.A.O.G.
and the registration of the Security
interest under Bank Sohar.

3- To approve the request for a waiver
from the Sukuk holders regarding the
difference between the Security Value
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registered with the Ministry of Housing
and Urban Planning (MoHUP)
amounting RO 55,911,974.00 against
the current Sukuk Outstanding
amounting RO 62,000,000.00 and to
update the registration of the Security
Value  with MoHUP to RO
60,000,000.00.

In accordance with the Declaration of Trust,
the agreements and the Capital Market
Authority Rules Governing General Meetings
through electronic means, please note the
following:

e Only a juristic / corporate entity may
appoint a natural person to act on its
behalf in connection with the meeting
and any adjournment of the meeting,
provided that the authorization should
be made in writing using the proxy
form available at MCD or the
Company and must be submitted
electronically not less than 24 hours
before the scheduled time of start of
the meeting, i.e. by 12 p.m. on
Monday, 7 July 2025 and the proxy
should have an Investor Number from
MCD in order to vote.

+ The voting on any of the items on the
agenda shall begin through the online
MCD platform from 3 p.m. on
Saturday, 5 July 2025 and until the
voting is completed on the day of the
meeting.

The sukuk revival / restructure plan proposed
by Dhofar Islamic Bank (Financial Advisor)
are more particularly detailed in attachments
hereto which will be circulated to the
Sukukholders and will be available at the
offices of the Company and the Sukukholders'
Agent from the date of this notice to the
conclusion of the Meeting (or any adjourned
Meeting).
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For any inquiries, please contact Mr. Yagoob
Al-Wahibi at MCD on +968 24822274 or
yagoob@mcd.om.

SIGNED

By the authorised signatory of Muscat Clearing
and Depository Company S.AO.C,
Sukukholders' Agent

Name: Salim Khamis Ali Al Balushi

By ZAID ALMALKI Advocacy & Legal
Consultancy as legal advisor

Name: Zaid Al Malki
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