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Further to GFH’s market notification dated 5™ February 2024 on the
subject, GFH is pleased to inform its shareholders and the markets
about the successful live webcast session which was broadcasted
online on Wednesday, 14" February 2024, at 1:00 p.m. Kingdom of
Bahrain time.

Attached herein is the presentation discussed during the session
and the script of the live webcast.
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)23 Performance at a Glance
usiness Performance

Discussion Summary



2023 has been another remarkable year of growth and profitability

Strong Financial Performance Business Growth
$369m Revenues +24% YoY Momentum in investment banking activity in Q4 2023
« Strong double digit growth supported by Contribution building on a strong first nine months of 2023,
from Investment banking including:
e 8investment banking business deals successfully closed
$102.9m Shareholder Profits +14.0% YoY in 2023.
+ 10% ROE

» Well-timed exits from several investments including the
sale of the Group’s first diversified US Student Portfolio
acquired in 2021 and the sale of proprietary investments
in Bahrain

$11.1bn Assets +14.0% YoY
» Ample liquidity with $5.8bn Cash and Treasury Portfolio

Ongoing progress in the implementation of the Group’s
expansion and diversification strategy (Launch of GFH
Partners Ltd)

21% CAR, 233% LCR and 148% NSFR
e Strong Capital and Liquidity metrics

Unwavering Strategic Focus Continued in the Group

Robust Strategy to continue to make sustainable

progress across our business The credit rating reaffirmations by Fitch and Cl

* including investment banking, commercial banking, e« are a vote of confidence in the Group’s resilient
proprietary investments and treasury to deliver additional business model, future-proof strategy and strong
value to shareholders financial performance

e Focus on GCC (UAE ad KSA in particular) to leverage . . . :
from industry expansion . f(:)(l)lre]glng\?eurs fund inflows with ~90% of the deposits

e Continue to pursue further strategic acquisitions

e Continue to broaden & expand our investment portfolio in
key global markets



The Group continues to report strong growth in income and profits

Total Income $m
24% 369.5
297.8
2022 2023

Strong growth in total income of 24%

Shareholder Profits $m

102.9

90.3

2022 2023

Recurring profits to shareholders growing by

ROE

10% 10%

2022 2023

Recurring 10% ROE during 2022-2023

14% YOY
Total Expenses $m EPS $ ROA
32% 264.3 11.3% 2.95
200.1 1% 1%
2.65
2022 2023
2022 2023 2022 2023

Strong performance despite higher YoY
costs and provisions

11.3% YoY growth in EPS

Consistent returns on the asset



Strong Balance sheet and Capital Position

Group Assets $bn

111

9.8

2022 2023

Expanding Assets base with half of the
assets are cash & treasury portfolio

Group Assets & AuMs $bn

0,
y 21.1

17.6

2022 2023

On track to achieve $25bn target by 2025 by
identifying income generating investments

CET1
y 19.8%
14.0%
Reg
level
12.5%
2022 2023

Strong and resilient capital Base with room
for growth

Capital Adequacy Ratio

y%' 21.0%
14.7%

Reg

level

12.5%

2022 2023

Strong and resilient capital Base with room

LCR
233.0%
134.0%
Reg
level
100%
2022 2023

Strong liquid funds position

NSFR
y 148.0%
111.0%
Reg
level
100%
2022 2023

Pro-active Balance sheet Management



Positive Contribution from all business lines

Revenue by Segment

® [nvestment Banking
= Commercial Banking
Treasury and Prop

Key Highlights

Momentum in investment banking activity in 2023 with 8
investment banking business deals successfully closed in 2023:

Healian Healthcare Partners Limited

US Medical Clinics Portfolio 11

Saudi South Hospital

Saudi Food Logistics (CEIC) Limited

Student Housing IlI

US Logistic Il

GCC Logistics Fund

GFH US Real Estate Opportunistic Limited |

US Logistics Il

Exit US Student Housing portfolio with 10.4% ROI to investors
following 2 year investment period

Exit prop investments; LPOD and Hotel development in Al Areen

Launch of GFH Partners, our specialist dedicated global real estate
investment arm, currently has US$6 billion in assets in its core markets,
which includes market-leading asset managers in key sectors including
logistics, student living and medical offices in the US and Europe

Positive Performance from the Group’s Treasury and Prop
Investment; while impacted by high interest rate, it remains to report
significant contribution from total income ~24%

The Group’s Commercial Banking business contributed steady
income share YoY



GFH’s Consistent Profitability has supported a stable dividend payout

The Board has recommended a total cash dividend of 6.2% on par value for our shareholders

=
o33 =

Total Cash Payout Ratio Cash Dividend Cash Dividend
Dividends of Net Profit On par value per share

$61m 59% 6.2% $0.016




GFH continued to implement positive initiatives furthering its commitment to ESG

related practices

Associate Partnership with the World Economic Forum (WEF)

- In December 2023, GFH joined the World Economic Forum as an Associate Partner.
-This global status reflects our position as a major international player as well as a leading regional financial institution

Joined the Future Investment Initiative (FIl) Institute

-The partnership will see GFH and FII Institute engage in a range of strategic activities aimed at advancing projects and initiatives that help shape a better world across
the Institute’s four key focus areas — Atrtificial Intelligence (Al) & Robotics, Sustainability, Healthcare, and Education

Contributions to agricultural development across the Kingdom of Bahrain

- The Group plant trees across a 2 km area in collaboration with the Capital Municipal Council and CleanUp Bahrain
- Aimed at raising awareness of the critical need for environmental preservation and its contributions to agricultural development across the Kingdom

Offering Internship Programme

- GFH'’s internship programme gave students from international K12 schools the opportunity to gain hands-on experience in the financial industry.

- During the programme, students were provided with on-the-job training within multiple departments in the Group

- The aim was to provide young individuals with exposure to the professional workplace to support them in pursuing their desired higher studies, and to help equip future
generations with the necessary skills and experiences to succeed in their careers and contribute to national and regional development

Support sports and healthylife style programme

- The Group sponsored the prestigious Ironman event in Bahrain, demonstrating its support for sports and healthy lifestyles

- Partnering with World Aquatics to launch the region’s first center of excellence for aquatic sports, the partnership broke ground on its state-of-the-art facility in Bahrain.

- GFH, in line with its efforts to help advance Bahrain’s sports economy, sponsored the International Basketball Federation (FIBA) 3x3 Manama Masters, which was held
during November 2023 for the first time in the Kingdom. Attracting athletes and spectators, the sponsorship was aimed to further national goals to bolster Bahrain’s
position as a key regional center and destination for sports tourism

Support the health and Social Impact sector

- GFH contributed to healthcare development in Bahrain, partnering to establish a specialized centre for prostate cancer treatment that utilizes robotic-assisted surgery
systems, the first in the region to do so, emphasizing its dedication to diagnostic and therapeutic innovation in the local healthcare space.

- GFH in partnership with Smile Foundation organized a walkathon in Sep 2023 to support children battling cancer. The walkathon aimed to raise awareness and funds for
the treatment and care of the brave little warriors

Backing Entrepreneurship in Saudi Arabia:

- GFH Capital S.A. partnered with Hope Ventures, the investment arm of the Hope Fund, in the production of its upcoming season of “Beban”, an entrepreneurship-
themed reality television.

- The partnership is supporting the expansion of the program’s third season, into the Kingdom of Saudi Arabia and underscores GFH’s commitment to the growth of

entrepreneurship and to empowering aspiring and innovative founders and business models in line with Saudi’'s Vision 2030 development and economic diversification
goals
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GFH'’s notable industry recognitions in 2023

GFH continues to be
recognized by the
global financial industry
for its innovative
offerings and
commitment to creating
value for its investors
and shareholders

EURDIMON

Arabian
Business

Banker

MIDDLE EAST

CE®

(GLOBAL

FINANCE

Euromoney
Market Leader in Investment Banking - Bahrain

Arabian Business
100 Most Inspiring Leaders — Hisham AlRayes

The Banker Middle East
Top Islamic Financial Institutions - Global

CEO Middle East
CEO of the Year: Financial Services — Hisham AlRayes

Global Finance
World’s Best Islamic Investment Bank



GFH Financial Group B.S.C ("GFH"), on its behalf and on behalf of any affiliate, subsidiary and other members of its group of cempanies (the "Group") give
notice that:

1.

Any information contained in this presentation (the "Presentation") has been prepared by GFH. solely for informational purposes and. should not be
construed as an offer to buy, sell or otherwise be construed as a solicitation of an offer to_buy orsell*any,security or instrument, enter into any contract, or
to participate in any transaction or trading activity.

The Presentation may contain forecasts and: other, forward-looking statements. Forward-looking .statements give the Group’s current expectations or
forecasts of future events. No assurance can‘be given that any particular-expectation will be met and investors are cautioned not to place undue reliance
on forward-looking statements.

None of the statements ctontained in this Presentation jis to be relied upon as a statement or representation: of fact. The contents of the.Presentation are
based upon or derivedfrom information generally believed to be reliable ‘akthough no representation is made that it is accurate or complete. GFH and the
Group (including any of their respective directors, officers, employees and advisors) do not make or give any. representation .or warranty whatsoever in
relation to this Presentation. All statements contained in this Presentation are made without responsibility-on the part of GFH or the Group or their advisors
(including their respective directors, officers and employees).

This Presentation and the information contained herein is not intended to be a source of advice or credit' analysis with respect to the material presented,
and the information and/or documents contained in this Presentation do not constitute investment advice.

All parties that participate in the webcast where the Presentation is made, or otherwise receive copies (in any format) of the Presentation must satisfy
themselves as to the correctness of each of the statements contained in this Presentation.

6This Presentation may not be stored, copied, distributed, transmitted, retransmitted or reprodueed, in whole or in part, in any-form-or medium, withottithe
prior consent of GFH.
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GFH Financial Group Reports Results for the full year of 2023
Attendees from GFH Financial Group:

Mr. Hisham Alrayes, Chief Executive Officer
Mr. Surya Hariharan, Chief Financial Officer

Good afternoon and welcome to GFH Financial Group’s results presentation for the full year of 2023. My
name is Surya Hariharan and today | am joined by our CEO along with my colleagues from the senior
management team on the call.

As we all know, the past few years have been a rollercoaster ride for global markets, with challenges like
inflation, rising interest rates and geopolitical tensions making the headlines. But it's during these times
that a company's true strength shines through. GFH’s diversified and prudent asset allocation strategy
helped us to overcome a year full of macro and geopolitical surprises.

Today, | am excited to share with you how we navigated these challenging times and delivered another
year of solid financial performance in 2023.

Key milestones achieved by the Group for the year 2023 —
e Net profit attributable to shareholders of US$102.9 million up by 14%.
e Consolidated net profit for the year of US$105.2 million, an increase of 7.7%.
e Rise in total income for the year by 24% to US$369.5 million.
¢ Inline with the expansion, increase in total expenses by 24% in 2023 to US$243.8 million
e Increase in impairment provisions to US$20.5 million during 2023
e Return on Equity of 10% for 2023
e Growth in total assets by 14% to USS$S11.1 billion
e Capital adequacy ratio improved to 21%
e Total assets and assets under management increased by 20% to US$21 billion

Key highlights for the fourth quarter of 2023 -
e Net profit attributable to shareholders of US$24 million marginal decrease of 0.32%
e Consolidated net profit for the quarter of US$24.18 million, a decrease of 7.8%.
e Total income for the quarter of US$108.2 million.
e Marginal increase in operating expenses and impairment provisions in fourth quarter to US$84
million

The strong double-digit growth in income and enhanced profitability for 2023 was supported by
contributions from across the Group’s business verticals.

Highlights of the contribution by each of the business lines were as follows —

Investment Banking — We saw strong momentum in our investment banking vertical, which remains our
core business line. This line contributed about half of the total income of the Group for the year driven by
successfully placing eight deals throughout the year. We remained focused on further building our
positions in attractive, recession-proof sectors in the local and global markets. It has been an unwavering
focus on the Group’s strategy that has allowed us to build our core businesses and expand our investment
portfolios in key defensive sectors and geographies, especially in the GCC and US. We also had exits from
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several investments including the sale of the Group’s first diversified US Student Portfolio acquired in
2021, delivering 10.4% ROl to GFH’s investors.

Commercial Banking — Commercial banking continues to remain one of our strategic business lines and
this business line has contributed to c. 21% of the total revenues of the Group. Despite the impact of rising
profit rates, Khaleeji bank continued to report profitability for the year.

Treasury and Proprietary investments — Our treasury and proprietary investment portfolio contribution
was at 24% of the total income for the year 2023. Positive sentiments in the global equities market
towards the end of 2023 helped in improving the fair values of our treasury portfolio. The treasury book
is being monitored very closely along with asset allocation to ensure continuous contribution from the
Treasury business line. In terms of the performance of Proprietary investments, the Group’s investment
in Infracorp continues to generate returns helping in boosting revenues of the Group. 2023 was also a
year where GFH was able to partially exit investments like Lost Paradise of Dilmun, which was in line with
the Bank’s strategy to monetize its proprietary investments.

Balance sheet - The Group’s total assets on 31 December 2023 were US$11.1 billion, compared with
USS9.76 billion on 31 December 2022, an increase of 14%. Similarly, the Group’s total liabilities including
Equity Investment Account Holders grew from US$8.7 billion as at 2022 year end to US$10 billion at 2023
year end. The liabilities raised through money market funds and equity account holders have been
deployed in the liquid asset portfolio of the Bank.

From a total asset and funds under management perspective, we have grown from US$17.6 billion at year
end 2022 to USS$21 billion at 2023 year end. This was largely due to the organic growth from the new
products launched by the Bank across its private equity and yielding real estate business lines. Total equity
attributable to shareholders remained close to c. US$1 billion at 31 December 2023.

Key ratios - Our performance for the year translates into a return on equity of 10% and return on assets
of 1%. Turning to regulatory ratios, our capital adequacy ratio was at 21%, Liquidity coverage ratio at 233%
and Net Stable Funding ratio at 148%. All our regulatory ratios are comfortably above the prescribed
thresholds.

Ratings and recognition - During the year the Bank’s external ratings by all the rating agencies (Fitch, S&P,
Capital Intelligence) have been reaffirmed as ‘B’. The Group's success across its business lines garnered
international recognition, earning noteworthy distinctions throughout the year.

ESG - GFH continued to implement positive initiatives fostering its commitment to ESG related practices.

Proposed dividends - Our diversification strategy isn't just about growth; it's about mitigating risk and
volatility by spreading our investments across different asset classes and markets. This has resulted in an
attractive portfolio that produces reliable returns. This comes as part of our unwavering commitment to
deliver consistent returns for our investors and creating value for our shareholders.

In continuing with our commitment to our shareholders, the Board of Directors have proposed a cash
dividend yielding 6.2% to par, subject to approval at the next AGM.
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Looking forward - Having started the year 2023 with a strong momentum, we are delighted to end the
year with growth marked by enhanced profitability and a double-digit increase in income. Our agility and
ability to deliver growth year after year continues to be rewarded and we are proud of the strong investor
and market confidence in the Group. Across all we do, we are working to increase our contributions to
sustainable growth and development of the sectors and markets in which we invest and for the benefit of
all our stakeholders.

Having ended the year with positive momentum, we look forward to continuing to achieve greater value
for our investors and shareholders in 2024 and beyond. We will continue to prudently grow our portfolio
of investments and strategic assets across our key markets of focus in the region and internationally.

In conclusion, we would like to extend our gratitude to our shareholders, investors, regulators and
partners for their continued confidence in GFH. We are also proud of our employees across the Group for
delivering such strong performance during 2023 and remain confident in their ability to execute our
strategy in 2024. This trust and dedication were key to our success in 2023, setting us up for a promising
2024.

| would like to thank you for your time this afternoon and open the floor for any questions you may have.
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Questions Asked:

1. Why did the profitability of Khaleeji reduce?

- The performance of Khaleeji was impacted by the rising profit rates.

2. What plans do GFH have for 2024?

- GFH has a strong pipeline of deals between its Private Equity and Yielding Real Estate deals and we are
optimistic about our prospective offerings to our investors.

3. Why did the expenses increase in 2023?

- The finance expenses increased in line with the rising profit rates and the operating expenses for 2023
includes expenses from our newly acquired subsidiaries.
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