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Date: 09 November 2016 AR PR R TR
Ref: L/41/2016 YO UV 3E 8 aa e
Mr. Saif Sayah Al Mansouri ayinall o patal) 7 lia i/l
Senior Head - Listed Companies Affairs S sl el it okl iy
Department Aajaall S 3l g 5l
Abu Dhabi Securities Exchange L) (35 s ki sl (3 g
Abu Dhabi - United Arab Emirates Basiall Ay jal) il ey ¢ ol il
After Greetings ceedny 5 Al Al
Subject: RAK Insurance Financial VoAt ple e G gl A i) g g sall
Statements for Q3 2016 £.p.0h Cpalill Agiks o)) Aapdl) ) A4Syt

Kindly be informed that the Audit Committee daall ) 4855 380 Dal plaa) ol WSde) 5o 5
of Ras Al Khaimah National Insurance ol Gilsall gl diad) 8 opa o Guelill Al
Company PSC was held today, 9'" November el lua Ve e deludl ol 3 Y001 udg 8
2016, 11:00 AM at the Head Office, Ras Al Al s ) b AN RS, B cagdl
Khaimah and the results of the aforesaid ’ ' RS el

. . &fi < é.ll.u.“ ol g
meeting were as follows:

1. The Committee approved the Financial Oe G U Al al) A bl Al 8 Y
Statements for Q3 2016. T ale

Yours faithfully,
pl nyly ol Bl J sy | sl

s

CC/ Mr. Andrew Smith, Chief Executive Officer sl a3l snan gl ) A
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@ RAK INSURANCR

Board Report on the performance of RAK
Insurance for the nine-months ended
30t September 2016

Ras Al Khaimah National Insurance Co., achieved a
gross underwriting profit from insurance operations
of AED 36.9 Mn compared to AED 56.5 Mn for the
same period last year, a decrease of 35%.

Net profits stands at AED 8 Mn at the end of the
third quarter of 2016 compared to AED 31.1 Mn for
the same period in 2015 a decrease of 74%.

Gross written premium increased by 13% to AED
325.6 Mn compared to AED 287.3 Mn compared to
the same period last year.

Investments and other income amounted to AED
6.9 Mn compared to AED 4 Mn in Q2, 2015, an
increase of 69%.

The Company’s Total Assets increased by 10.3% to
AED 7254 Mn from AED 6574 Mn and the
Shareholders’ Equity marginally increased by 0.5%
to AED 234.6 Mn from AED 233.4 Mn as compared
to the position as at 31 December 2015.

The Company’s Total Current Liabilities were AED
146.6 Mn and the Non-Current Liabilities were AED
344.15 Mn as at 30" September 2016 as compared
to AED 86.97 Mn and AED 337.11 Mn respectively
at 31 December 2015.

The basic earnings per share is at AED 0.07
compared with the same period last year AED 0.28
on the capital base of AED 110 Mnin 2015.
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