(Jliwtdyiall, 9

ALJAZIRA CAPITAL dulall glauuNiidipial

Al ageadld B 3l (3 gaia

ALl agu1 3l puly iy & gie (5 jlallind (3 saia

ACEQ PR AR

B9aiall paa

ALl (3) 3l 535201 A8,

ﬁgéﬂ)&i&\ﬁ!eﬁjse"~~~/~\’/\v dé\}d‘-h\iY~/\\/\V@Jﬁ*éjM\e&ikaﬂﬂJM
AY YA/NN/0) Bhlgall AN £ € /0 Y YW Ay U L]

aY AN YT (5B sall MY EY Y /0 ) /08 e gaiall cilaa g 7ok Bl i) o Al bl g

Ll 8 e 3 el Lo Al el e (381 sia laiinl (3 saia 43 e AL agudU 3 5 ) (3 saia dlaie ] a3
0 sdiall 4l due a4 )
L (s o 5okl jlaiin) Gaaliva 2D 4 dilaiall (5 AY) il 4S5 (5 gaiall AlSal g b5 38 aiads

Bsauall e



eu JM!

el (53 G e 135 dnde (ga (§saiall & laiin¥) ol ) 8 JAS) 08 dliey alSa¥) 5 Jag pall o T8 o jeiee JS e
Y e (Sl o Hliiveey Ailain¥) 4gled oSV 5 Ja g 8l il sine (o ol Jon sl HLeiindl (5 saiall Aaidal Al el
Fpaddll a3 s o Gl o gy Lail (3 sanall 8 el (add JS o jlae ) 4

DAl Jay o 223) dwle sy (Gsaball je Ny Al «e&Y\}L}ﬂ\gm)U&l ila slaall A g5ma (3 gaball jiae Jasth
a8y e Lgpana el Wl o i ) el 450 Jaas W 5 Alliae sl dngmia e 33U A0 et W Ll (@13 e ST A lial) (e sl
Al (3l A J8 e laalaie)

O3 pfiall maly il Hhlaall G el e ¢ s g3 G pelieall Lubie §saicall (5K Y S8 dadi yall 43 ) shadl | ks
Al B sl e i (1 ALl 31 )5 L Caanss Jasg O (S 40 Sl sl Jland 0 3] Cpaigal) g JLliiene 8Ll
il Al Lo aladd) el 3 yiw Y S8

Ly i) 850 5l Gl (5 s lan gl =l (1 geady B3] A i ol e lae Al slacly el (sl Giash Al (3 gaiall e
Cilolaall @l Jie e alaie V) aie sy o@lld Juas o Jla 6 e 5 i 5l) e glaall padle s il slaal) 5 5830 5 2Sa Y1
adle s e slaall 3 Sa g alSaY1 5 oy il 853 ) gl e glaall o) LS (5 saiall jae (e Caedd sl Cae s liiely culalay)
Al Lo g )l e slaall adle s il sleall 3 S5 alSallgdag il laca) &)l G Fadie il sbea (& A il sledl)

Al e paill 2y
pllaly byd o e ¢ Guasmad) pe (Al sl Gubalsall ) Glen se Slas gl 2 kg al&aW1 g Ja g pall ke s )
18 e alaill Wb lany Algn of 8 (sl gl U8 (e 8500 5l Liase S5 Y 4 dilaial) 5 AY) Clatiuall 2S5 (3 sauall
& e S e 4S50 iy gl speal) ol (el 13a Jie s Hlasny (add gl N 522 5l Liae Wy csedll i asall

L@e)ﬂgjdjgﬂ‘amécu)ﬂguiﬁ))mm Mdﬁi&\wd\.j}é}w\e&;bkjw

b GBlaiy Lo dapai 4 dilaiall (5 AY) Cilaiindl 23S 5 (3 sanall plSal gy b jlie) axe Cplaiaall G el e cany @lliS

Ol g Jliane 3 jLiialy ¢y slainall )5 el uatly o Al e &0 5 4y L) 5 Ao a0 S Ag gl Sl Ay e ) sl
oV ial G puall 358 5 agile aaw l dpeldaill clllaiall (i g ey o paaill 5l LSOl sl s gl o) il Ay e Sl
Ayl g Jaall Cas (e oyl o all o BV g o) 138 e (i a8 ) 5 LA gy agen) 5 8



AL agud 3y ) (3 gaia (adla

ég)j)]\ oY sl

L sy Jag Of (g 4 ilaa g el (G 3 4l o (§ saiall 138 & Hhalaa) da 50
Gsdiall L vy AN AL 31 ) 5Y)

L) L agud Jisa gl s

A a3 g (8 AS jliiall (o paiasall fm,ﬂ\ g (§saiall ‘guum 9.@\
penl iga gla pise sai Jara 3ok dile Baty Jashll Ja¥) e Jend 5 sai G
(Bstiaall 5ald il yd5eS o HLa) &5 o) dudlay) ALl

Sl Y

Sl Yo

‘_ég).ni JYJJ A\l

aa s

ASLaall dpans 1) Jlarll sliiuly (aredl) ) 2sY)

Jalaill a5 Bl Jaall o sl slall 2my €10+ Al

Loallall ) (3 pasl (8 dvans 1) Jlaall oty (apadl) 5 oY)
allal) 245 48 o5 (52 Jaladll o 50 Al 0m dae ol day S Sa
sl il JS (e aaadd %Y 4lal
Ul dad ilia e st 94) 0

Jma) daih ila b gins el 225 94+ Yo

E ) 8l 5 (8 saiall Cp a1 1Y) (58 (e %Y ¢ W a8 A

AY oo /e gV Bl A EY YV AT

S s

Gyiiall Al
@A) i gal)

) s S8y aal)

LI REP AT (N

ALY &) REY) g I RES A aad)
aiial) &) LAY el 0

KER L, [N
N3 ) g &) iEY) cllla g all

)_SEY) il MY 5 ga AT
33 i) g

a5 9 Jaladll a\.a'\

33 ficall Cilaa o) Aagd ada o ga

&)_SEY) p gau



A ) B s

cdnyy Gl Aoy Al Loy e Ui cophan My ceadl s e o3ly 35Lally (ol oy b ek

il 4] aanall Jimall AlSaY) 5o s ) 038 6 Feadived)) A cilallaiadl) e JSI () oS

BS 55 ol Gl S 3 s 1 991BY) dnall

Ll (3 yadl) A (e Gt 55 (e Al alalle(saiall o) el s 5 5all A8 5 5 iny 148 )
G el A jlaal ldad e Al alall g oY e o V/V/YY G3dlsall 8V EYA/V/A & LS o Ve VALY o8
AVEe0 al Y EYA o et N L giiSa () sie 5 aY e A/eE/00 (5l gall A Y EYA/T/YA

ANIYYOT v Cala (o gadl Ay yall ASLaal)

il 4 iy €000 LOYY i) (5t ey Ay Aadlone S50 ch il ol iny 155l
0 gmaal) A yal) ASLeall YV E£Y Baa TYVY G ym

G x5 A4S 5 6l 58 5m yad) il AS glan gl Aafls AaBdin 838, 500 ed 18y jad) iy Ae gana
A,a)

GBstiall 510 ulaa eliac iny 1 udaall

ALl (8 gl allail 188 5 dsns pall A0 gmaall Ay pal) ASLaally 0L (3 gl A i - A

Galis Vo /p ad ) SLA) o g pall o gan abiall & sad) A jad) ASTaalls ALl (5 suall allas iny ASNal) (8 gud) aUSS
ApYr oY sisn VT A sall) ) £YE/7)Y

A gl i () 53 Sy cBadal) Cyal

83 G 2 O 82 0l Jyma¥1 510y AaadlaY) 5 58 A8 5 i 1osballly (3 gaiaall ppaa
Lo 31 G Sl a1 ) sl

Aoallal) 3l sud) 8 e g 5Sas Gasedll s ) s Jalaill a gy

AU w3 el (3 gdia Jin 1 (G giall

GRS YO ETA s s il Ll s (RS ) Rllal) 35S 5 5l A0 ey 1 gkl s
0 gl iy el ASLedl () Y £00



Gsiall Lo Al juleall slaie) e &gl dae Al Al a2 (3 galall Lo H&Y) digl)

ANy oy il oda (e ¥ oandl 85 )5Sl Ay jlainl] il ied 1Ay jlaliud) Calaal)

il Wl asgy (golie) k) padd gl ol Gl b jeiied) ey r(Ogsaiicall) el
.G suall

ol e sl J geal 48k 84S Ll Ba paliveall il i) & LaiiaY) Silas gl ied Ay jlaliia) cilaa gl
sl LeSlay ) Ay L) Clan gl aaed g s

sl dad Jaa) lgie Lo sadia Jpal) dad Man) it 1 gea¥) Aadd ila

Al e 5 yaliall Jlaiiul] Gualica A0 i 1 AaddU)

Ady 3l 4 5l Al 5 g S O ) il Uil i Ay )

G s (3 stinall Cllery Alxiall Jilusall 8 daal jall algas o il (3 sainall Lgrn Slad ) dgal) ins -dge Hal) 4408 50
Ao 5l L suall L dae

Bl o3 8 As jaall y (3 sanall 8 L) e Badati Al KAy oyl i alSal) g da gyl
. Gadinall b L el 42byy o3 dladd) Jlaa) a8 il ddsa an)

S ) Baniall LY ol Asan 1) Aleall ¢S a1 Y gl ay ;¥ gl

Apallall (31 Y (8 e a0 (05805 Guaadll s Y 18I g U

A ) Al R ) Q) L g g sl O (o Gaedl) () a1 Gt 50 51 rinsndoatd) g
2\:7.\‘5&“)”

Addaiie @l yib e aili dlaay ) 18V cp el mifi geal yy o saliiiall &) SN gl 2

O %0+ e S agi Sle A JAa 3 W laa ) SIL e A8 e o My 1)) 48 ey s gils (G gaia ) B
Ua g ol 1085 ol Ladl b ian (ST 21 s cilaa gl SIla plaial 8 LgSDle pmlall Cilaa gl & sena
3:\:0;.“ 4"~.~~~..ﬂ dﬁL&}

LHAJMJ\HHA\QQAJ\}M\&@@DUAJJZ{\B)_J\;\A)_\Q‘L\.\HTA::\éw!w‘:\,\gﬂ
A Joal ye (e Al ye S0 8 A8 ) A ail) Ay juim (g p i (e LY (any ae ccliall 8 e
Laxal) ol Aalell el ol Al yo Sin g 3580 1) g 05 2 LY (g 210 calaaY)
V) VA e Ul il allaiasy dadh 3ol i)

el Hladl (5 sanall Calaal 8 agall sl ()

el G soialls (Bl Lk i o 51 tlan ) (Sle o 50 s ol LS A1 (0S5 8 3 sl (Y
e

Al §gaiall Hhlaall aag b pilial Sy A il (Y



Bsduall e Cuaic (e (3 sdiall }Mé#\u&uy‘ (2

sl pieler dlis AY cpa e gl b8 ATV 6l (0

ol L8 (s bl T 33 Y a3 gl Magal) sl s zagrall il
Al B ganall 8 agiS jlia A laill Slas gl Sile duay O ) el S ()

30 (ulae eliael o gume gl S Gsanall jae ) aledl (§saiall Jgal (1 Gle dadl a5 ) gam (Y

b ealall 3 saiall Jsaal (ge 23t Cle haal) (g fana e a0y (T
Al 8 sanall J saal (e 030 ) AY) e giad) g5l o0 IS 2y (€
Gsinall jane e gliis DAY Gun e el L Al Vs 6 (0

Ay e (0V) 5 (07) ol e\S;i O ay Y jpad Lﬁi "HdY) Caly urilifo aad) ;Y Gual g il
Aagall Al el g Al Gl il Cay jaty aaldll 3 LY Gaalia



(8 9iall 9&3323)34

e clagla 0

el ol b))l Jaad A gr daabies AS 0 Ay Bgdiall e o Al Gl sl 300l 2,5 V)Y
:\_‘\:\QC}AJJLAAM ~V~V'1-Y‘V@Ju@&ﬂ\u;wﬁjua;ﬂ\uablyw&mm;dua;)nwj
.(,Y V/Y/YY éé\}d\.%\ EYA/V/A @JU.}Z\:\SLA}\ é}uﬂ\

Cila pgmad)l dusall ASLeadl V1£00 Lmlll YeEFA G oa s sl W Sge Glgie )Y
~\\YY°T~T/\U,QSU:s~\\YY°~L~~~

www.aljaziracapital.com.sa ;< yiy) 4Sus Je adsall ¥

THE NORTHERN TRUST sl Cawji o s Gsviall Joals aldll Liall cpel ) %
YPVTIFYT Q8 Al (sl & e abiall asd i COMPANY OF SAUDI ARABIA

Www.northerntrust.com daéall u,-)AY @j)ﬁﬁ:}“ cﬁ}d\ Olsie V0
&hd\ el.Eﬂ\ Y

8 Bl (il gall g AL (5 guadl A La paai A 5l 5 AadaiD (3 paicall jaae s (§saiall aady
GBsicall e A (gl gl Al By DDl dag sl ge AL Y Ley 3 graal) Ay al) ASLadl)
31 sY) Cle Sl 8 Juadl) daad ) DA 138 Jlag ABEY1 038 alSal g da g b jaudl Jga (g saiasall 5

ASaY) g dag il oda ol (ulolS Badiaall Aadl) o Ay jad) A2l ied s AW

i) (odia cilaa) Y

Gty Al agu) (3 gm (8 AS HLiall o paiaall da iy 65 ) Chag ik (5 lainl (§stia sal T
&5 A Sy AUl peudU a5 e sai Jara (s dle Biai s dashll JaY) e Jland 5 s
d}d.uau Lﬁd\.&)lu\ BREYAS a)\:ﬁi\

o Al 5 (5 sanall dpe Al yulaal) ae 4881 iall IS AN gl (e de il dadne b §diall el TV
A Balia 8 L) 4 (S LS Alll agas) (3 sl

) Ggdladaa L8
Jashall da¥) e iy 5 3aal) 7 sike (§ saiall
DLl agan/agd 0

Sl slaall 3 S35 (3 gaiiall al&al

Ll A
I sal g ataes las gl ol i) sl @l W) Alla 8l dleaS S5 5 Y sall (§ gaiall axiiy
el QAN i S 13y ) dalail) a8 Sl Cogeall yras S5V Y sall ) el

4l 8 ¢ el calla 385 4y 63 o sall 5 Clas sl o) 58 calla el a3y (g3l a sl addisall
Bsiall e e al S gl g2 ean g alivsall Lelaay il 138 e ciyE ylea


http://www.aljaziracapital.com.sa/
http://www.northerntrust.com/

lat g @ ganll g claadll Julia

ad 225 ) Ladall i8S A gl (g A e ginall g o g ) G5 s2iall ady

daf la (e Lisin 90).0 &85 5] agu ) Godiall paad (3 saiall adyy )Y asu ) |

@I sl oo (§anall el et Jilie ladl (3 sviall juae Gatey 1ol el

1Y) il 5 Ja s il (385 (oY) e

el Juand s s VY ce J8 Y saal (3 sanall 5l B saiall e agihy of VLY,
asd 3adl) 28 PP P 1y

Dhsaly Gstiall G aa¥) sl B8 (e %Y LaLd A o elaY) Gladl VLY,
BEFA PRU7A D d.\:;qg Gsdiall Jgal chndi ) 13 JUA) du.u‘;r_ gali Y
%Y+ gob @l ge sbe S s 38 G %Y+ Ay ala Y b5l o)

90) s bl 25%Y e

39 o) Gaad QL) Aol JBA ) il (a8 5 gl bl ISV B8 S s B VLY,
b elal el (ol Ul (e (3 sanall juae Sty o J el ¢13) Gaiadl (§ gaial)
A3 )yl

Clail a6 ol oLy Hdsall e JB o b Gl ool oS da & VLY,

.;\Ji

Jla G sanall d}miwwel‘”} ﬁ}ﬁ&mdSm 1Yy c.\\.ui &_lLuA?E:u.u VALY,
YD)

AR

VY

B2 Yor o VO Gl gl 5 La sy Jaind) (el ) Gsriall @by shaisd) Cpal aguy VO,

Vo e sl il o gasy () ABLAYL o seal) dad ila (e bisin el a0 %0 T
Oa 1 Ay iy 8 gy 5 clee JSI el any (S el SV 50 V805 i) any (S el Y 50
J\){_’J 0’0~ . ?3 A:UL\M 4.&.»“ ‘_é:\‘).n‘ J‘}Z}J Y,\/G. 63 ‘;‘5\}“ M.uﬂ éﬁ)‘\ JY}J \,Toh

e il e @i g o g 038 Cunsat s (S5 5l

Do gia (ga Ly sins O 0+ 4 A Lo guy 5 IY) ) () (3 saiall pday t s )W) el agy VY.

Q—‘JU“L‘JA;J‘: EMJL)@&M(‘;.\JA\ ¥ i'\’~~~)u_'mi g d}my\u@u
Y et e Y ge (Sl J¥5 €0 ) I ALRYL (g s

Ay mmse b LS (5ol i) sl psey Bstieall ghy csold il L83l sy V),

(V) 2l Ay sladl g o sl

46_5.\.\.‘4&\ dﬁwb‘)ﬁ:h«a é_gd.h.a” Q\Jum\‘_g&bun i baa éﬁﬁ - Jalzl) Q—GﬂJLaAA RN

L (3 ginall Jshail) oy A (30 5mY) (8 Lo J smmal) il o gy onsn gl 038 Coniini g
A el o ae lise Ledle GBiiall o g I SIS

Sl panll Y JEa dasw e Jalii 5 Al Ciy lan vl ady g AT i jbas V)Y,

dao il Claadll agus @suall 5ol ulae eliacl ClilSay Leayjsiy @l iyl
W e 5 Al iy jlae 4l 5 U5l @dsas Apld ol g N5 Gua JAN Cliliall aal a5

A

v



Lad o Ga Lt 960 Y0 Tous iy jliadl) o3 55t of o Adeaill oy jlan i
(V.1) 2l A oy jladl o syl dliate Tl aa 55 asl 25 J 5

%Y e 23 Y AL Tawy el Lgady (3srieall puaad Gaid G iS) agu s aead o 1) 5EY) agas
s gl ol U die aadds @ iEY) gl Mas)

Bl o su ) (e hLL (8 saiall e s @i i olaldly (3 saiall j0ae a5 )

Lealsa) sl (8 saiall 318 ) Cluialy a iy () (5 saiall joae o) aleg o eiisall e 231830

Ailaall dagl) Ay yom V.,

o @y Claiivne 44 i/ 5 alSaY) 5 Ly il 038 8 5 S0l Cayjliaddls asu )l gaes V.0)
A GBA e paill &5 alle Alaal dal) Ay ja JadsY

M55 b i gl o gy ol 38 5l A g jie diliaall dagll Ay S 1Y) Lo Jls AV 0Y

(oA Cusbas a4l ) ALaYl) Laxdll 2 5al g (3 giall (8 ey (5 saiall

Faaally alal) diliadll dadl) Ay jn b 58 o Ay el sded Alacedll Gl U slis Lo sana
el

(e et daxd gl o Lgum jh oy 8 5f A g i Al el Ay pua culS 13 L Jls 8V OLY
le sana (AT i lan sl o sm A ) ALRYL) (5 sriall ahaa Jaeall (8 ¢§sainall J8
Ay pall 038 dadl ) sluse

Bsauall o g
B 9iall g

st S die ey el (e Cn Jpa) A ilia (e Lsin ) 0 Gstieall 5130 a geu

@i ol o gaa )5 lalee o gy () ABaYL Lygins %oV (Bl a5 %0+ 0 VO () 2 )
Loed Sy

o @dnis Lgd o ((Saal S50 €70 v 0) ol sy s Jsaal) Al s (g Lsin %+ 8

.6 s gy ol G ) a gy

Lo 53 Gannd (o2l yiul 1 55all 5 (3 saiall cp ¥ e 1o (58 (e %Y ¢ Lo a8 A o 1Y) ol ;
Lisine ) el 1Y) 2 gy
,Mié;g;‘,m‘ja‘,mdbb~,... ﬂ}ﬁ-“eju)
b é.ﬁhﬂ)ﬁuﬁ”

Ui (g mm Dy V1,0 v v il sy cJitsn guime S0 518S0 Gy g g0 5mm Jly A+ 0 * (3 gaball 5 1) Lalaa
_@AE‘MQP@APJQ)°',"' *ujﬂm\wbd\yw‘
L (3 gudl) g @i s 539 Sy ¥, 0+ #4480 g

L}J.L.n(’gd}a.udl_e)\~’~~. *@ﬂ\ﬁh-\ﬂleyJ

MY

AR

V.t

YA



Q;iuggdjwdk-y°,~'~

L i s (o g stinall ays i piy dard (gl (o lgmjd iy 08 00 o 2854, b
Lgnsa Lo pana (T jlma ol o gmany Al () AL Aantl) o g 5l adaras (3 sainall (L4
w‘h&ﬂbh&‘ ﬁw‘w‘ Lﬂ)m’é)}i’\ﬁ‘;s T‘\.g)d\ a&g_‘M‘w

ddlaall dagdl) Ay ya

08 (e Faia Ros 1 le Lguin s iy 5 5 B s Aduzaall Rl Ay yoin S 13 Le o 5
Aol T glana o pana (A0 s o pgun s & ) ABLYL) (3 painall b Jaaall (b (3 20l
PR

5] i il s T g U+ Y0 bl 2 Lo s a5 (5 AY it Jlamall (parin s *

ol g ag o83 A

)l Gl lee o Sle g A il g 2Ly ¥ g ae A ad S0 all Gy ase Jlwa) daly A
Bstinall Sl ) 5 AY) @l jlaiul

ey 4lasn e dad Jlaal e 3s2iall clysllan Jlaa) & b Juals 58 Jyall dad Jia ALY

o smsl) 5 Akl gl 5 agal) g il lanl) s ) aan sl Y Jiall Jaas e il glhadll )

sl e gadll iy 5 adl) g a syl s (Al Sa¥l gl allod G VAl 85,83 W (5 2l
Al 1 oISl 5 oy jaall maan 5 (3 saiall Ciladd 4385 il 4,Y diatuall

Gl 685 o jad (3 yr AT aladind i gy o yine dylle (§ s (8 Aol (§saiall Jpal dailly ALY
san g JS ) sdiie Jgeal dad ila AN aladinl abd Lgy i) L) Gubial dudly Wl J pal)

Be] lad Sle(Umeddls ) ) Gpanall Qb ooy (g8 T sl g siall Ul sl o A
sl oy Allad) oda 8y sl ) 3 Alde s (3] OS5 Al e asd) Gl 35 58 gl agud) e

Gigaa Jla d5aa gl el o JblA Clua ol G sauall Jpa¥ o ala g s gl 350 (3 saiall jde asiss A0

sl Uil aen e (Clad) Clas sl (SOl @lld 8 Lag) o) peaiall il 1) Sile maens (g2 et 1D

e ST 1 700 aiile S8 el a8 U (sF e T8 Rl 3005 il g0 el
Gsinal) & By 3 pall g SISV B sall s s SSIY) 4nd g 8 158 I3 e ZLalY) s Ban sl s

Claa gl g sana e (8 saiall Jpal L Hln da iy Goriall Claagiafagaisig AT
aiinall A illy J a) Al aaa i Lgdpm ey o imall Joalail) sy (8 AWl 3y L)
Al i g el i) bl 345 (il 2 Y sas gl ey A

(")—.-‘LH:‘L,?;J‘M‘?H@Miwéﬁﬁd‘&‘u}ﬁ}ﬁ)"‘)‘mﬁé}ﬁd\):“3—“‘("}3:‘—‘" AY
B sl AL 3yl e e IS Sy YT ASH S e (3pni ol e e Lo s
Ay Galall (1)
B lalail) K

Jaw (A Aolaiiu¥) Glas gl aies 2 o o jlaliny) Glaall AL aled e @l ilall Jeasy¥ 4
IS aling g ol g i) Al g of Aulad o dadd ) daeay 402l A % CilleaS A8 5l 4 Jadiad (3l) Cilas )

Ve o



b i a8 a5l JelS & yitiall ) slay o ged o) (g0 canns Y Ui ja ol LIS &) JiaY) Clla iy 3 13) QY
DlaaY @oriall e lealin) ) @) AV o gn ) ABLLYL G AAY) M e e il ¢ 5ad)
Aniad g ad g o3 Lal i g Ay &l jilall las

1Y) il 285 4 a3 3 Jalail) g Aled (g alif Aag )l JDA il ) Sla i) Alpas by 4T

oe 2t 05 Gaddl (sl (b il Shiny (8 AN e by Goteall i By .
ABe <§5 );\ EUA.': Lﬁ\ O e (3 glall & Slaiiw™

Al YA 8 s gl ol i) sl Gl Y Bdes s 40
elly el calla 1)) 4.0
s gl Sl mllae By Galedll Of J sina JS0 (3 s2iall pine sl 13 4.0.Y
G AN sVl ol A0 Gl 5V 8 Jalail L iy ) A 5l (5 sl 8 Jalaill 3l 1) 3 0¥
e o G Gsaiall Jgeal (M Al Wy ple IS8 L) caladl (3 saiall LgSley
(Bstiall J pal dad ilal 4y sa Ll J s JS0y (3 sauall

AV Sile ) a1 AA3) At M3 i) ol @) I Galas o) Gagaa Ja 840

‘_élu cj\.a.a.n 'SLC\)A & EJ)T\AX\} 4&)}).\4” 32all \J\ éﬁ&aﬂ Lﬁ\ )\)Alw\ (;Jc- %) JSE\S\ 'ﬂ"\'\
las gl

G Jsa Jadall el g (3 gaiall 5 ))a (ulaa ae il g dalatia B ) geay GGaladll daal o 41V
.-' S.... EJH

Sl s Lggl) Jlasl s 3abaill ipnd pin 55 qe Gales sl 1) 58 il gl) Sl g gl e 7Y
A3 e LV y Gl o D Aesdiunall gnsks A Il Gl elgfil g Clan
Aallall (3 suall 3 SISV a8 gall 5 (3 snaall ppaal (55 SISV ol sal)

Jisl (o o205y o g ¢ abail) Canny 0285 oy al 5 yaiusall 408 21yl calla llin (S 13 478
@) 0o Al (1) A0 U8 4 Llad (il 98 a0 Al Lo Saledll o lgiil any Jala a5
Galat)
A ) 8 el g al Jaladll o sl 31 i) (il g Al Jaali 3 sanall joaad 32y ALY

e SSH 5105 v Jaladi oy s (o8 Wi Gsllaall ala yiu¥) bl asas Lo Jlaa) &L 13 4.V
Gstiall J pal dad ila

Y Al 5 Adle 3l sl sl J geaal L (3 siall A (31 gul) g (5T (B Jaladl) Galei 03134,V
Joal ad ilia ) G Aage Ll Jsinn IS (3 gainall e (5 ) (3 sainall J ol
& s2uall

O oial) (s calaa gl ASLe Jiialy gl 4LA

R



e s g el 5 oLy 5 6f 3 B sanall A aiieneS Jsaal) 4l e ol 1/ 5 Gsanall el ay
038 (A 2 i) s Sl AV 35 Gaunyy (8 sdiall b S jida) Claa of Aliles dlelas dpalip (5 sauall

KAy Loyl

Ay 2o g0 ATy daallall a1 (Bl gud (8 Apan N Jhaall elLL Gaeddl 5 V) oo Jaladl) Gl
@A Janll oy 3 T jume Al Aebd) U8 paiinal) o ol 5V dlae s 335l 5l & 5V il 23 a
Salailh a5y Basy

A

A0

.

2313 i) g ) aay) Gl andd Sile) o) 400

wﬁsﬁdjm@\yugﬂbm@mu\dj@\ssd\ Y\@uﬂ)gﬂ\w\é& AN

.J\J‘).my‘} d\).\...u‘)“ A.\\:\Lu: _\...\s.u A

éj,m dandy el Glaagll fpe e diieall Gacadn g (Geaiall e ) Sl Y dad
Jalasill eﬁgk\nghg\w@m‘;‘; Aaaiual) uﬂ\)ﬁi‘}’\(a)u)&&})h ol y1EY)
szl

@AMJAMS“_\L»;.“‘_AQVMAQ\\&d);\dmyﬁ\}u\wcﬁmu\w\m)dh‘_g ANY

Gsiall e Jaans b @A Jalail a5y & @l sV calls 385 Siud A4l a5l A juan
,M\dgﬁww}«e&;\ﬂ} L}ﬂ\}d\).\uy‘cd}a.\?).\u\}d\)my‘é.y

Az gl g .J\.J)iu\g&bchﬂwd%w&h}@c}jiﬁ\hjb\.ﬁ;db)h‘MOSA:\ AN ¢

Qe ey A iU 4l Aot paiial) dalig (A dliall Ciuag g (G gaiall jaae Al asld
A llall 385 a5 Al Jalatll o gal Bas 5l) Aad Jdla 8 Laala yiu) o sllaal) Clas )

Laiasy Aoy Gl aas Gallay o dagaia 43 jhy A yiu) Gl aady 3 elieall Sey 40V) 0

Blaall s 52085 (38 5 Callall Sl (5 4l (J 58 Ly RS,

(Sial Y5300 ilay) ol s Y\}é)‘\JY}JY Corsa sl b L) I Yl aad) 4 Y

G Al Wle (Sl JY g0 Y alaiiall @l 1Y) el e LY @l SV @l i aY) aadl
leie o 5 ol Adlan 5 maend 2l yi) (il apad paienall Sy (0Y) 2all 138 5aa5 (5 gaiall jaal

D) A (50 gmas Jly Sl () +) Jolmla (e 81 (5 gaiall J gaal da Jiloa (LS Jla 3
L A 3l J gl Al sl Al il p a1 ALAH A glae g Glld L 1 58 45y

DSV Fa ol e el

&5 Ay
A1) e cpa ol B ) Gy B ) a5 B sinall i

Q\.\AJS‘ gSﬂA.‘ )..Um!\ é)

il a2 gl AL ) e A )y L el Bl e s
e (50 Ly laa gl Sl 5 355 4 5Y)

Y-

AR

N

BB

)



e SNy 5 s, B A g (e L (Vo) slaiiV sa e DA Hs gaalldygi ) Ll Al
(J18) ALall (3 gl 59 SSIV) a8 gall 5 (3 gaiiall yaaal (5 yiSIVI a8 gall

J_u:ﬂquJ_Usﬂ\BJ_\s@L@_\u_ALAﬁ(Y‘D)th}ML@;Uj)q;Y\ﬁ)uﬂ\;\;_c\ej:‘_u.
(J18) ALall (3 gl 59 SSIV) a8 gall 5 (3 gaiiall yaaal (5 yiSIVI a8 gall

A J pea¥) dad a8 )

(b Alit i oy LeShia il o gl Jsaal Aaf la il Cilaa gl JS ayg 5 v
Lo oty Adia S e lasy (V0) D& 3 saieall Cilas

il gl @l pad & ol @l 8 Lay) calaa sl @llle ) (s s Gl Jless )b (3 s2ial) yiae s
IOLa Al ) Jlase e (8 gaiall Cilaa g b 4sliie padly (Olad) la 8 aed) 2 Dla
Jlie el s e jsall 2LV (e gl 13a (55 of (e dllall 4l e e Lag (Y1)
8 S a g AlSallgdag il 853 ) sty Culaa sl Glila (e Fa gimdiall ClaiV) 5 Gy jlaaall 5 cilenal)
Gl A8y 8 Lgile (a eaiall Hlaiinl) 2 5o clillie asand Jralds () ALY (il sleall

e sleall 5 Sha sl (§ sl alSal g da g b 8 5 laiinY)

) Q\A}M\CMY\ Cranalivg g ‘LM@JJS‘L‘L@_;.’@}M\QI.«}M

Alaine 8 ol jlafiwl 3y die 5T agegad JS5 50 ) o s adl g sla W A E V) Y)Y

,M\@j\weﬁd}ig@wé}ﬁm}\

Bsiall Jsal dad la b gia () Gmall U ddlaa¥) Qi daus - VYVLY

(a5 o)) Ban sl Y andl ) Lo s el a ) Ghde jsall ZLOYI Ale V) VY
gl M Al (& (9 sanall Jpal dad s (e §aiall pae Ll dawigdad VY VS
G siall Jgual ila Lo Jans gia ) ral) @l daladl) (i jlme dpusig dlaa VYV 0
hlaall Gl ¢l e sulee VYV

saiall elaf il pines yulaa NV VY

sl )l Al (3 sanall J geal ila dad (e il 58 A V) VA

G s3iaally alil) Aa yaiall A 31y il 5 dn) yal) &y sioadl A gUal) 258y A iy 58 e
(J55) T 5 sl 35 SSIY g gl 5 (5 sl

il gl Sl Jan

Glaa gl Slleda v aagy dSlaadl 44 bhia g2 inatglaadl Sl dawdlaely praasd
A i) Clas ol ASle e ladals SUds

VY-

ALY

RRRE

AR

e

R

R

AYVA

AY



Glaagl Slaplaial Y

Al B abaay ilas gl Sl o latia 28al 5 e al) (3 gatiall el (3

Al el e AU Gl Ao e al) Ve JBA il ) Sl g laia) S8l 5 ge ally (§ saiall i a
SS) 5 il e (S Gl alis e Al Ve DA Claa ) Sl g Laal S 3 s ally (§aiall pae o s
(Bsinall Clas 5 Aad (e JBY) e 04Y0 (0 jiie ol (peaina ) sSlay (pdll cilan ) Sl (4

5 SN a8 gall 5 (5 gaiall jpaal g SV a8 sall 8 Gl Olely Claa gl Sile g Laia) Sal 5 g0 ) () 5S3
AUl Ve e JBY saay iall Gl s claa ) Slle aes ) (AES ) Dl sls o(dsh) AWl (§ gl

da il )l g 455 4380 5 g lainY) g U a5 o o e plaia¥) o G dd Lag Y e 2 Y
Agl) ) i) (e B Jl )5 o Sle V5 Sl e US 3

Sle %Y0 Cpadine O Slay lan sl Sle (ge 230 o juma 13 Y] lams il ) Sl plaial o S
G saiall Cilas g dad e JAY)

el Blel Gl plaia¥ s el §stiall s e i (VF.0) 2l & g sall Claill i o113
Gl gl Sl gaen ) (S Jlad) Ju by (Jsh) dallall (3 gull (55 SISV a8 sall 5 (35 K1) 4ad 5
Al A S U laama AU g laial ands 2Ll 0 oo J8 Y 3aay AU g laial) 2o sa 0 Jaial) el 5
laia) b Aiad) cilas gl

s gl Sl g laial G aliadl 4l JiS g et Glas g ellla JST 5 g
glaiall i 5 LTy a5 JS e Glaa sl (Slle g laial (& 2a) 5 O gay £ YAY) Slas g @lile ST ) gy

) Jilas s Adand 0 L3l 8 ey gasaill 5 LY lae 3 <l Y15 Claa gl Slle clelaial die ) eay
gl Lgmuai 3l Jal gucall (3 5 250a))

BRI
BAN

AYY

BAIRA

AY¥.e

RN

Yy
YA

BRI

Glaagh Sla o8 V€

bl o gy 8 ) i3y ol 3 2t Jainall cilaa ) L TSle Led & jiial) cilas gl 5
35y YD il sl el ae pall )

IS S0 [ PSR T L S EPVRGH EYENGA U8 PV N [ PR EN [ SEVENS S DORLEH RIENA E B DU g SN
has gl Sl clelda) Ay paill) 3a — paall

£ la Jias) CIAS) 5 EY) (e A liia T jg3) Y 15 LaS) (3 W Akt sl ol 3 51 el o oS yidial Sy
) LS gen amd 2 ag) G saiaall el Aisd el 510V pgas ) pilaa e %0+ Jalatle
Gilaas Gob e g il e L S5l il claa gl e (s1a¥) agan ) (e

Al Baiuall pla jiuY) dhie Jilie o jidie IS A lus (e G sninall ye o jdm 3aaa Al

g

ey

Clagll Saddgsma V0

e Vs mse laa ol llle 5 SY aia e doa b (3 paiall 8o jlaiinY cilaa gl @llle sl lae Lag

R



cilaa glf Gailad

las gl e Bas) g A48 e (§ gatall o oS

&M\e&\‘gb‘gﬁéﬁbﬁiﬁ\

e 3 siall A ) i) e il ) I A e e J gl (5 sl it o s
s el Ve (18 il g Sl )5 A gl 58 a a3 s esdle (sim iy DA
ol

Jod Sl 5 st all 4 aga <l s oLy Lol culaa ol SILa s Al jla il 350t aall 5000y
Q\)ﬁxﬂ\b&u\.}yw&ﬁ"\

b iV Al L L cla s gl SIL g 4 igll a8l 35aiall 5 e asi
o Gl e Bl A J8 G paiall

gl Uaar ) Ay alls gl ALl 3yl 5 IV 8 gl 3 sl a5 I
DY) Al ol il Al (& il ()

Gsuall )l 8 Gl i) jaes Jaaldl Gl sl

AV

VLY

VY

V¢

Jv.e

Gyial) slg)

Jod el asie LS claa gl Sla s Bingl) e oy (3 saiall elgd) (3 saiall il Gray
A G 3iall ol g3l ) G e YY) 00 JiSY e

Aad laa jaial Jla b e d¥) Go s e el T aay Gaaiall slgll o158 Aigl) jla )
g3sm oy Sl Vo e JBT G sasall J seal

Gsviall A dadna dd oty @l 13 g At 58 G5ent ) Ak cad el yaly 3 gaiall oy afay
3 (5 A1 Ca a5 8 1Y1 pgan g5 (b stiaall il il aad 3 ay) ddoaill AL a3 55
S Sl ) gl W) Claa gl da e s s el (e 0 el (e (AE3)

Soar

DAL

ALt a5 (8 gdball 3a

AN

ALY

OAY

AAE

&M\ e

Ay Hlii W) G dady dlSal a s Glaa gl Sladal ad Gsviall pa e Joan
Al >V aiile o adyy lagleall 5 Sy (§saiall slSalgda gy agd Gad ol ala iV
olad aila¥l caal g Mdﬁuh@wwy‘uﬁy%&c“‘ Al 6_.\3\ laad gl g tgal .“‘“&—)‘?—.’

Jsinadl Gasall J g agallas ($ing L deall (il 3l 5 cclas 5l Sl

AN

A1

AV

AA

A4



16 ALl e Y smna (3 saiaall ae 5

Geanall 3ol VALY,
LBsiall 2y o) Glaadd) lld 6l G gaiall dlidee VALY,

daial 59 ALalS Ll 5 Lllai€) g cila glaall 3 )83 a5 (3 saisall alSalg oy i 48y paaslill VALY,

:ULAA‘):}GJMJ

Sl e claa gl Slaslad Vg e amyy Aa A dga L caldSal il G 4l 5
e Jaahy Vg e aniall o yyall gl 4d , aie gu ol 4laal sf 4 dlia) (o & aalil) 321 all
Aded 3 a5 da el s el Y Al IS Lage cildUae sl (g slea 3l A 5y e (3 il
UG US| [ SO | PSRV PR [ [ OV ) PN ) O SVON (PN EIVE R

Bsiall jne s e g sl

$2 Ui e ) 0 o Js—a¥ 80y LS Y e dS 5 5 s all 1y a (e
Gsxiaall ;oS NOMURA ISLAMIC ASSET MANAGEMENT SDN BHD
Suite No. 16.1, Level 16, Menara IMC, 8, :s& i)l gt ylgie s ohlall
Ay Geiaall jnal Sy Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia
Aad pall clea Al sa gyl Clgall cpisale) of haad o s (3sancall 5 50a) G lae 48 ga
Sy ol g Jaaall el g ol ) il pcan 0 Al ) gag e Jading

Ao Al A ) ledd (635 3 g Dbluall cxa) yag

) WA Jay 3saia e el aslia ol 356 a6 iy 3saiall ja s J e Gyl
Y)Y el g s Jla 8 elldy Lualia o) 5 Al

AL Al jlad) a8 la) bl A jles (e Bduall precaig V4 0))
Aggl) U8 (e 4idad 5l apmas 515101 ol s jlan (B (5 sainall e gl i elall 19,0
3OV A jlan 8 a5 ey (5 saiall jiaa (e Al N il apais V40 Y

asil gl ol aldaill o) 3y e s ol 5 S Sy Joal a8 s all pae ol Aigdl el 13 V408

A

pre ae Al gl o mne o (§gaisall J sl a3 A i W) A bisll jaasliy V40,

sl Jgaal 350) Je 50l 3 saiall pae sd Jawe HAT (il dgag

o s Aen) I3 Ll A e Gl e Tl Al (o 5 s Al Al o V400

R T

RN

N4y

RN

Nade



!. . n C’yi

il e (5all ol s el aal) (30l m A a5y ALY Ui g aslel 5l e Y g5ane i) al 2 ay
Calaa gl Slag B saiaall e olad ¥ ggume asall ol aays LT )b Loy iS5 il IS
il 5 juall ol 48 pat e gu ol Allaal gl Allia) e daalil) §gaiall Ll e

Jssase 385 claiagll Sl =il Lgilen s 3 saiaall Jsual Jada e Y gy waasall fal aay
sl J gual Jaday (3l Lagh 4 H3U1 4 5101 Sile) sl aes 331 o Sl

S5 el oy Ja aall Uil Jandly 4snds o 51 380 f Gl oy da Ca i T anl) 0 5 gmny
O bl e Jain cnal (gl Ly limn g alatl Lol ol wia gy (§saiall a4 8 se 2 ay
.3.‘415.“::.3‘)\}4

e sy dia o laliosl 5 s o 3a 5 Goaiiall e e Graadl Badal) el J e Ayl
Ay Y o

Al Rl e ) 90 Jagal) Jali A jlae (e Jagal) fpal @i Y €
i) Ll A jlae 8 4eaid 5 oLl Ladal) el (e Al ) alla aai Yo £

aail ) Al el a5y U a ol 3 S i Joal a8 el e el o Al i 1Y) Y g

A

Ah sn Bpaal 3 gl A ghaa and e ol gl 5 5 g AT s gl Y02,

Jsine JS8 1) 13 (S Hlaid) G gy 4l (e Cpnal) Tl Gl J e (3 s2iall il 5o
S s il e i) Goaiall e e g claa A leadal as b haall e ll J e
(S S T 5 iy Clas )

AR

e

AER

e

(5 Sl Gabaall

BLS g plosd) 8} (S o sa (3 gaiall 5 g il

Lalall dy sid) 5 401 ALl Q30 ) lanal 5 (3 sataall ALl il daal ey 55l el o sy
ALY el T g 3 a0l jae e Miise 5 4l Lad je 25300 Caslaal (35S0 o oy s (3 saiaally
O A Cpaalaall alas 8 asal)

omnd o o 558 anlae gl a5 saiall 5 1) Gadae 28 g0 e eanll Cany

Dwidy Gsaiall e das o o Sl i) e (g o Bsaiall 3 alae e cany
AV VD e gﬁ\ ‘__g ¢ Crall ‘;1).\\31\ Cualadll

Anlge Aoy (Blati 5 ) Cuulaall gl gLl ¢ s s Aaga g A8 Cileles) 25 YY) £

Miiune (3 sainall 3 silEl) Crulaall 2oy Al 13} Y) £ X

S\

ARR

ARR

ARR

ARR

AR

AR



alge Al 4K 5l jall 5 e sall @llalY 5 s Canlaall G (5 saiall 3 513) Gulae 5813 YY) £ Y
oA e IS Axal all

mall 3 il Canlaal) it ) s il T Al calla 1) Y)Y £ 8
@I el VY

Maples Fund Services (Middle East) Limited b s¥) 3080 Slue sa (3 gaiall (g oY) jaall YY)
Gl (23 S e ¢(Liberty House) wss (fomd ol Hoall T o )l agiSa o 5ie
O1) £) v Sl +AYY £ o)) €Y il asial) Ay yall il Y (a3 <04 AVYE o a ¢ allall
+4Vv)y ¢

«lan gl Aad a5 gaiall 4y 5oy s dplaal) cillaally 3l Lo JS g1 joadl dae plge Jadis  YYY
Al e g daal) il 53l Jasasd

(Bsainall 3 13) (alaa 438 g0 a0 0 sl 5Vl Joe A Bad) Gsanall jadd  YY Y

dstial) Jpal LYY
Gstinall mllal Tadall (el Aol g dds giae Jlaiiul) (§ gdia Jgal YY)
AY) e Jpeal (e g Al geal e (3 saiall J geal Juad Ladall el Ao cny YYY

2l S ) Hsa¥ s ddelde Sl cilaa gl SI e las JSi A8 slas (3 gdiall Jgal  YYLY
3y siall aaie sl (bl (e adadl ol o Bagall el o Gl (e (§eaiall jiaa ol (5 saiall
e S 1Y) e a3 1 L s ol (3530 al) J gl (Al ian (5l g 5 sall
3y siall aaie sl (el (pe adad) ol o agall el 5 Gl (e (§aiall e ol (5 saiall
il dUaal) o3 g s gause S ol aiflenga s bl g Goaiall i adLSllg 55
5 S0 a ol 3ssiaall sl Sal g day ;3 b Lo ool ¢ e ) Gl om i aiY ALSal Can gy
Ll gladll

Cilaa gl Alla e 1B LY E

Gsial Ay ) il glaall (aale g il glaall 5 S0 ag ol Safgda gy G5el 58y Liad /o of 2 )
lo 3880 gall g aY o YA/ Y/ 0 ) GBdh sall ) €60 /0 Y/TY oy i A Sanall Al aguD 5 5y 3al)
b i) 5 Al Slas gl pailad

1)

(el ) g AaBY) ik oYy o4l B

YA



Jliuladpjal j

AUAZIRA CAPITAL aﬂlﬂ]lglcpu\ﬂuupll
Gla glaall 5 S

Al aguadld B ) (3 gakua

UL agaa) (3) gasly altian = sifa (g il (3 s2iua

B9aiall e

ALl (3) 3l 535501 A8,

Ladal) el

40 gral) S i 058

L Euaat AT gl jaf algca¥ o YA/ 6/0 ) (38 gall AV EWA/0 V)Y 0 Ay iy il glaall B jSda & jaa
JaY) (32000 A alSaY Andald A ga¥ 1 4/0 Y700 @higalla VEE /0 0/F . Al

(e glaall 3 S3a il gina agh ia0 Jla B g Lgagd g Cla glaall 5 S1a iy giaa Bel &y ( ailsal) puall
s Jediina B ) pliay 3L uall

A



eu JM!

)M\dﬂotsu\hb.u.\cQA&;M\@J%Y\OL’@J\ﬁS&\Jﬁ%@p;\A L’_\LA_}!M”E)SJA\)S;\U\)MJS&Q
@hy\c‘a‘(m QLA ‘)L.M Llaﬁu‘i\@aﬁ&'&‘)ud\ 53 QL}}SMUALST d}; }i )LA.\.\...»M Méjd.uas ) Al Al Luﬂ..igsi
Apad il 43 g o Gl o gy L) (3 saiall 8 ey Gadd JS ol lae )

G iall 503 Gulaa slimed s 3 gaiall jie Jeaiys Leale 480 sall Caai g (3 saiall 3510) Gulae J8 (g Cilasleal) 3 S0 Cnn )
30 Galas slmel s 5o LS clashadl) 3 S3a st Bl gl il glaall JLaiS) g A8y e A g ganall JWlS (0 j8ia g (ppaaina
QUI_HS\}&LA}LA\QTL;;Q}AS}UQ})QLAS‘QLA}M\B)SAAQBJJ\}S\QLA}M\JLAS\}ngMl g (3 saball

Allag e ilaglaall 3 830 33 )l

«laslaall 3 S3e Clsine Ge A sue (5 Agd) Jaati¥ adlan gz shas HLELY) G stia Gunli o L 3 gull A il
880 B2y e it b i (gf ey cuilS Loga Al g asn (5l (10 An) o Lgusdi A 5 LS 5l Loy (3lahy ST (ol ani
ane (e (sinall b Laiiu¥) (g g Ol Laa i ol L) B sudl A Jani V5 g s O (sl o e V) G 5l il sladll
§ Sk ASa¥ly Tyl 3 5l cilesladl daa aSG S 48 LAWY Ll Gotiall Gunli Sl Ll pe Y

Aliay o sl il 3 gay (3 gainall (B LYY 1B Of e 5S35y il slaall

sl Aal) fe ) A5 ) Aiad 08 (e 5 Slanall e 8 el e B sia el (3 stim 4l o (3 saieall e o

o5 0l (g8 5 sl Al (g gu lan gl = e (g 82U8) A1 65 5l e slae Al sllaely i (g sy o) B saiall e )
e slaall @l Jie e dlaie V) aae cang @l Jias of Jla 3 cadle 5 A )l il sbeall (adle 5 cle sleall 5 Sha g alSaY
adle g e slaall 3 S0 5 AlSaY) g Ja g 8l 833 ) ) e glaadl o) LS 3 saiall juae (e aedd 5l Cudaef s ey culalay)
Al Lo st )l e glaal) (adle s il sheall 55830 5 alSa¥) g Ja g i) laca) fo U cavs dadie Cila slen o8 A )l e sladl)

A e gaill S5

ol lele ¢ psmad) e (s G gandl Guihal sl ) Gl s Silan sl = sl g alSa Y g ag 3 5 028 e sheall 5 S3e @55 )
Alail) L yhany gy (ol (& (i o U8 e sea 5l Liaye S Y 4y dilaiall (5 AN Clatiu) 23S 5 (§ saiall AlSal g oy 5
O S (e AL allaig agl) s seall ol (ompadl 138 e apai jlasy add ol () sse 5 laje Vs e all sl (el 138 (i

Lo pibis o sl o3 e ety o 45 ) gm 4 4llaia (g AT Clatioe 4l 5 (5 sauall AlSaT g da g 8 Ak

4 ailaiall (gAY Clatind) 28S §saiall HSaly dag b s cilesbeall 5583 liel axe Cplainal o el e cany Sl
8Ly (o slainall ()5 paliiusall eaath 5 s Al Jilae D 51 el | dpe b o A8 5l A pem el (5L Blahy Lah s
255 pgile Galail ) Apallaill lllaiall Ly 5 gy o peal ol LSOl i s 1 61 80 Aanailly (eS80 5 Gsigal) py Jliiinns
daall Cun e Gl 5wl ol DY) S ol 1aa e oy a8 ) il g LA Vg agea) 55 38 1 ial) o juall

Ay pall



47T Y)Y YYOT . Ciila
+477 1) YYOT A LSl
40 e Ay ol ASLadll dl.ll.llﬁ “ o I
11£00 b Nl Y YA G pa ﬂ]]];\.l \3
ALJAZIRA CAPITAL ﬂﬂlall,glqm&lluuNl
Lalaa Yl - 2gd Glldl 3y 5k
www.aljaziracapital.com.sa
contactus@aljaziracapital.com.sa

T VoYY TTAA Caila

G 2 O g2 ol Jsma¥1 3 10Y DY) 1) sa 53
Suite No. 16.1, Level 16, Menara

IMC, 8, Jalan Sultan Ismail, 50250 @
Kuala Lumpur, Ma]aysia NOMURA ISLAMIC ASSET
WWW.nomura-am.co.jp/english MANAGEMENT SDN BHD

F24TT Y)Y VIV Y VY ala Q‘JJ}MJ\“L‘“)SUS)}J
g,wé@&d\@ﬁc\\&%\cd&iﬁcﬁ i
A gand) Ay yall ASLaall ¢yl Sl Y 4 VYo THE NORTHERN TRUST COMPANY OF

www.northerntrust.com SAUDI ARABIA

FATT Y TOYYY Cala
FATI Y Tog e Sl
23 g Ay o) ASLed)
VVETY Rl YATOR ¢ e BS )i 5 aleall 3} (S o
o> - (sl allae o dess jua¥l e jLE
aglalind)

http://www.pkf.com/saudi-arabia

FAYY £ 01 £V Cala
FAYY £ 01 £) 0. Sl

Liberty ) csts il comibadl pall 117 L 53 3 A s
el Gl (0 %5 (House Maples Fund Services (Middle East) I el
4714‘):1\ &:“JLAY‘ “sld O VY Q.U
Baaiall Limited

www.maplesfundservices.com

FATTYY 109 AAAA @il

FATTYY T4 AAAY LSl dpajall c<liy ¥
i yadl A yall ASLeA) BANK ALJAZIRA h
YYEEY 5an (TYVY (o ym
gl - 3l dllal 3k RIS
\
www.baj.com.sa Pl il de L) el

A


http://www.aljaziracapital.com.sa/
http://www.aljaziracapital.com.sa/
mailto:contactus@aljaziracapital.com.sa
mailto:contactus@aljaziracapital.com.sa
http://www.nomura-am.co.jp/english
http://www.nomura-am.co.jp/english
http://www.northerntrust.com/
http://www.northerntrust.com/
http://www.pkf.com/saudi-arabia
http://www.pkf.com/saudi-arabia
http://www.maplesfundservices.com/
http://www.maplesfundservices.com/
http://www.baj.com.sa/
http://www.baj.com.sa/

ALY agad 3y ) (3 5aia adla

S Y sl Gsiial) dles

L sy Jag Of (g 4 ilas g jlad (3 4l jo (3 saiall 138 8 Hhalaa) da 50
Gstinall L vy A LI G 5Y)

LY L aeuS Jisa gla yiia @Ld ALY pdigal)

Al gl (g 8 AS LAl (o peisall dua il i sa (§saiall oulul) Cangd)
penl isa 5la pdse sai Jara 3ok Sle sty Jashll daY) e Jend ) sai Gidais
(Bstiaall 5old il y5aS o HLa) &5 o) dpadluy) ALl

Sl Y Y e &) S48y asd)

Sl Va0 Alay) &) aEU A aal)

ALY &) REY) g I RES A aad)
aiiial) &) LAY el 0 e

as Y KER L, [N

3SLaall Ayans I Jlandl Ly uredll ) asY) 33 i) g &) _ady) el J gd Al

Sl YT

JJ &y cildl aMAWY 3o ga A
KIKpi

allall a1 3 sl (8 Lana ) Jlaall sl usadl) 5 oY) a5 5 Jala ol

Jalal) o gl Bl Jd) o gl Sl e €20+ Aol

ol 54 5 30 Qe o e 0 e o inf 3o [ oy

1 i) &laa JS (e aadi %Y il &) SLEY) o gau )

(oL Y el 5 (8 saiall G a1 eIV B8 e %Y 0 L A
o[V B AV AV /AT

-YY -



Yt
YA
YA
Yy
Y.
Y
vy
v
Y
s
s
YA

£y
¢y
¢y
£y

clallhaall

S (G gia

Al laa g Jwﬁu\z\ Sl

Godiall A il Ayl i)
dale cilaglea

Gl g Y gandl g cilaadldl Julia

P IAFPR i)

Jalail

Claa gl pailad

AR Ayl g duulaal)

Gotiall 313 (ulaa

e A BN

&M‘ il
I. . !‘ C“Hi

I aaal

‘“,.l' LAY Culaall

-YY -

s A claglaa

A

£

© O N o a k~ w Db

e o e
o 0~ Wb PP o



A ) B s

cdngy Gl aomog Al Loy a2 Ui (oo My ol 28T e oSty 3Ly (llall oy b e

Cilall, aal 443018

2ol 4l dasall imal) e glaall 3 Sha & deodial) AU cilalbiadl) o S ) S

B8 5y alead) o) (S (a1 A B Guilaal)

I (5 gl A58 (e st 5 e Alalallo(saiall jae) Al (31 5w 5 5oy hall 4S5 ey 1 AS )
C_Uud_ad\ g\_ujbud k_ll_ka‘rXs:d_;alA.n}eV~ 7A7ARS LBJ\)AX\_A\ZY/\/V//\ @Ju VaVaYy (;JJ

N1£00 Ll Y ETA e M L gia (lsie g aY e e A/vE/00 G 8 sall __a) £YA/T/YA
SAITYOT e il e gl Ayl ASLadll

teti ) A Gl gie g £aT V0 OYY L) o et Jan A0 g Aaalue AS 00 G al) el ey 1B i) dly
A gendl A pal) ASLaall (VY E€Y Baa TYYY G (4am

LU A a5 48 5o 6l 585 o) Gl AS slan Sl Al a8 ain 84S, 50 ad 18 e jad) iy Ao gana
A<,

(Bsainall 5 yla) ulaa sliac Jiny 1 gudaall
AL (5 g AUl U syl 2 socnd) s yal) ASLeally Bl (3 gl A i3 Al

G is ¥/ by oSLall g pall Cin o aloall 3 paaad) i jad) ASLaally ALl (5 guad) allas ins sAgllall (§ gead) alLAS
(a0 T s )T 8 sall) A ) £Y £/7)Y

A0 gl o i (i) 3 ny ) Cypal

(82 G 2 O g2 0ol Iy 310y AuaDla¥) )5 58 4S5 il 1 osballly (3 gaiaall ja

A Y G e it Y paall

Aol (311 8 e a0 5Sa5 pupedll 5 ) cJalail) gy

Al a5 5 30l (3 stia iy 1§ gaiall

Al YHEYA o a g ot N Ll gie y (AS5RN ) ALl (315 5 ) AS 58 iy t@gdlall e

A0 gral) Al ASLadl) VY £ 00

_Yé -



GBstiall Lo Hall juleall slaie) e &gl dae 8l Al a3 ;3 galall Lo H&Y) digl)
BoSaall o2 (g Y il 85 5Sal) Ay jlaiiu] Cilaallied 1Ay Lt Calaal)

G oLl Wl vy (golie) ol aade) (add gl S Gl b el ey (Osaliaall) galicual)
LB sxiall

ol e sl J geal 48k 84S Ll Ba paliveall il i) & LaiiaY) Silas gl ied Ay jlaliia) cilaa gl
iinsall LgSlay 3l A HlaiinY) Clas gl) 2aal Ly s

el dad Jaa) i Lo sadia Jpal) dad Man) it 1 gea¥) Aad ila

Al e 5 paliall Hlaiiul] Gualica A i i AaddU)

Ady 3l 4 5l Al 5 g S O ) il Uil i Ay )

G s (3 stinall Cllery Alxiall Jilusall 8 daal jall algas o il (3 sainall Lgrn Slad ) dgal) ins dge pil) 4408 50
Ao 5l L suall L dae

e sleall 580 3 da aally Gsanall A L) e Galai ) AlSaY) g b pall i alSally Jagydl)
Bstuall alSal g g i

. Goviall b L aiall 42byy o3 dladd) lan) a8l il i an)
S ) Basiall Y sl Ayl Aleall (S5 3D Y gl ey ;Y gl
Foaladl (31 5uY) (8 e psn (05805 pupedll 5 ) 2 o83 e U

U R POV P PPNV S VU I PR - WY SV ) LU USWINES (R RN JUDPPRP PR Aoy, VL P
Aalaiie i 38 e 4l dlae @l Yy peionall et el o saliiial) &l AEY) el
8 e Lemnns W 3l oy A ladall s bl s o (45 p8la st G b rABLaal) Aall) Ay puia

CL.\.\}_“ O el m\.u‘;{\ Al JA‘JA %) ‘UA‘)A J< g;ﬁ aaliadl) :Lc:\ﬂ\ 3..\.1”‘).-.4 u.a‘)sfa_, ol LY Uy & ccaliiall
Aexall ol dalull el aodl Als o n g aa 553l )5 0

_Yo._



S (§gaia

Al agudU 5 5l (3 5aua

Caai Al el jal iy a¥ oo /oYY GElsadl AVEY/NVNY &l §sanall alSal g bl &ya
FSERPNARVRR I (PW NS ESZVRR VA F TP Loi

S RRSVAR FARUECPWIIFS L S VAR PR W AP PREION (NGRS AU B SV S E19S (LI
el Ja¥ e e 5 3aal & ke (3 saiall

JIsal Jasad s las gl ala jial @l i) Ala s dulul dleeS S5 Y sl (3 saiall ariig
D) 8 Q0 el G135 el Jaleill gy b L Cogeall i (S0 5eY) Y sall ) el
Al 8 ¢ aisall Calla 3855 4 25 A a sl g Cilaa gl o)l alle il ady (A a sl addisall

Gsvinall v e ol 5 (g1 G52 ean 5 atieall Lelaaty i) 13 e o i jilea

Lwiom JLu 9 J\Aﬁu\’\ Qhul,.\u

sab Gaint s AUl agul) Bam 8 AS Liall (o peiieal] da ll i sa (5 gaiall uluYl Cargll
A5 ) Al Al weudl iga gl Hdse sl Jora G5k dle Gats dyshall daY) e Il
é}.luaﬂ Lﬁ.ﬁu).\u\ )J}AS bJL\.\;\

o Al 5 (5 sanall e Al el ae 4881 giall S AN agl (1o de il Andne 8 (3 sruall iy
Al agu) G g

¥ e Ao 3l Jal saall e 4381 gial) Ll a2 Lt 4K duill aas (§ saieall Bay
A ae @y (gl Y Cungy Ssadl A5V Gl Al 3ok s o saial) Jal (K
ol Alysh dal e clilae 8 Aaliall A gl (e A ol laltial (3 saiall (Say LS Ay Hlaiinl) Baaliall
Gl b i o A Sy LS (3 ginall A 1 il e IS im s Y O Cum g JaY) 5 e
A e gl 5l Gsaiall e e 50l Al

A g Bl gl (5 2l alay

Saie) g (3 gaiall Aladll 3 l0Y) A e Jaghall aadl e JWall Gl daas J) 3 gaiall juae Caag
" Al i) ekt (3 gaiall i WS B paial) AalaBi) Cagplall ae ae DU Badeie Slal il
Dnda padiun s JaY) dish ey g (3 Ld o gial) L) (3151 s dlee 8 "JanSU oY)
Gag ) S laiial) o el (pe aledi Lay) S pill dadle Gl (e 4330 i g5 e s (3 saial)
S AdAN alias (e dlagl S o) g AalRA jaliadl) (e duals o dale dpalai) clayl ol 5 (L e

ST Ay (3 gaiall 3500 ol e da s

3 sinall L) e AN AL (31553 21 00) (3 saiall il Sy Y
FUTURES 4sliiual ag8adl - Y 7))

OPTIONS < jdll asie  Y.1¥

)

D

Ny

Ny

N.E

N.e

AN

LY

AR

AR

YA



SWAP aliludll i Y.AY

Boleall agulyl Y TS

el 260 Rind U8 (e 8 laall due Ll yubaall ae 48 sia 40 Ll man 355 b (3 sinall o 3l
.G sdiall Lipal)

Al ) 8 A i) ualia 8 4l sal dad ila (50 % Y0 e 35 Y Le Sl (3 sauall (Say
i (e Baaine 585 o)) Ay b 4 i) §sainall Jgeal el Bla 0o %Y+ A ety Y Cusy
Gsinall paal dge 8l Al J8 (g sadinall Lo il el go 488 gia 5 Lpaplaiil) Cilgal)

%) oo 2R Y L (Gsiall Le il juledl ge Gl Y L) disal e J panll 3 gauall (Sa
il Ahaal Gsaiall e e laes Lia i 4l ) 5 L @lld (e gy ol gual dad ila (e
LGsaiall Clua 3 A8 A a5 Y Ladie ala i)

G A ey aals saae sl 8 G stiall dad o 00 %)+ 0 30 Yo el G sauall (Say
by ele sl A8 ) il laal e %) ¢ daw da e 4S8 sl o0 Jsla Ja
A e ui O Gaeriall e GSAL b Al dxg pall HSaT e 481 gl A jaall S Al
ol sl sty Aaalye Ay 4S80 odgl A pud) Aell ABlad) Al LY AS,EN a3 B LY
doe LAl AN Aaa J8 e gt ) IS Dl day Ll alSa) ae 438 gl IS Al (g latiuY)

Gsnall

Slalgas 5§ sinall Cilaaly DAY ade g afa s in JS0 llaall a5 e (3 siall ol jlafivl o 56
Addle jhlie Jasy ddnudas pea¥) 8 L) o) slel ey LY

Sy 0 2l el oyl pEise 58 s (5 saiall (GalS Y sl s DY) AL gD s gy i
ee A8 giall 5 ALl (3 guVh da ol agu) A 4 el @l padll Gl (aitg g oDl plisall Higa
B oo iy el e ALS Glaglas o Jpanll il Sy 3 saiall e il julaal)

www.spindices.com s slag o ol

A G 5 siaall ey

Gotiall A Laiiadl Al jhlial)

O eisall e 5 cagu) (3l susl 3 Sl Aaliaddl Hhlaa) oo daed A je (3 saiall J saal )5St
Al i elae) (S Wy ey (ol 8 a5 pmids o) (S Ay JlaiaY) Clas gl A b ale e oS
L A Ay jlaiinl) Calaa¥) ol sl oy Mt 4 LY (3 sanall adl jind ol

8 Gsaiall elal e ()5S Le e oV Y ol i) pdisall Gl 1o 5 (5 sanall i) 10N ()
%JJJB)M&}M\BA&JPMQ}M}cé}M\c\jé&ﬂ_‘,ﬁdﬂ)&'&méﬁ&soiu.w\
Gl sl el e e Aalaitl @y sl gl Juiy 5l At Aulpd) 5 (5 gudl gk ) L

A s

DS g ol i) 58 5ally 4 jlia oe ol S (3 sauall llaall ela¥) o) laa gl (S laa 2 Y
LGkl ¢laY) il

-YV -

A

YV

AR

YAY

YAY

—

Y

Ty


http://www.spindices.com/

Gsivall o aa ol Al (g2l g G sl & L) gl ale e )55 6 of G paltinsall e
JS3 b G saall hasi e ol (3 sauall Cilas g aay

i Vs ) L) alaall i Y elisall asy e of @l g co jludll (5 satall (2 et a8
il se &

il Aas yal) Aldinal G 1) alil) daild

Gomlls sonaal) 4S80 Bl sl Y bt agud) Aad QAN taguY) Gau Jhlie
o) el QNN G0 O (S llall s G sall el se s dbaii¥) g Al Glasiually g
)il s (3ol el Jad 535 (5583 o)) Sy .y shaill o3 ol o LSl 50 peail) sadl e
gl 1 S ) agasd b 30y Calias liad A3 5late il oy <l shaill o3 ol Adlisall agu)
pand Jeli ()5S o (Sany 8 ppmall 48 pud) Aal) il Sl agnd dpilly gl 3 Sl 48 5ol
Undervalued ) ") sl <ilS ji agl Jelis oo lilise (Growth Stocks) "aselll" <ils il
O LB 5 dnlguad) il sl 5 3 pamall S Il Blati Sl ol shaill Ladl (Sa 5 (Stocks
gladll §f deliall udi Cjaca IS 58 de sane pgd sl Baal 5 4855 gl s e i

WSS Gl o gl ) jaall dalaidl o galaiy)

el Lgd @S i (e 3 paball 2Ll (315 531 5 ApialY) ALl (315581 (5 shaii 88 ialy) )
Apial J0 (B Apalaill s AabaBY) 5 dpuland) g lally Gl 5 AT Jhlae ez lall b
Dhliag ey g Ay pall GleUaBiY)  dwia ¥ Ollaall jlead @A jhd jhladl) sda Jadi

Adaadl) Al e s ye g Jaiall g 4 gl 5 J il

& i) Gl Adadl) el Qlie Y pall Gogem aad b G peall Jland hlie

o S Ll Al S 8y sl S Y 8 Clas gl ST 1) Alead) Jlie ) L] sl
) sl ol O o) g clan 1) IO Sl saiall 4y jlaiuN) il gall

Lol 8 A piad) gl Al i)y d ol pla O (5 S 2 6 sl By Ll 4l

e S il L eIy 8 A Al sl Ay el sl A el ) ol
A A yal) o) Adasaall Glald) g AL D 8 G5 gl

e ki s gl ol Il &8 ) o agudl g il G (S 3 aad) 4S80l
s Al plia gl b ali il s gl ol o) Al S Al 5 jaadll AS Al W o )
a)w\uﬂ\}\w\tyécjﬁadm@@

A8 5 (ol el iy a8 Lgad el S 5 8l A 58 daa) e pi rdge a8l LA
)ﬁt_zd\u)wea_c}iu)wg_c‘)_kﬂ\uh_q doe p il byl pall Lgiiilan ad o iy
Cb)iuMuJuA;ﬂJ\A_’A\)A\aMU_GHMLASdHY\aﬂjm\J‘UJ‘)—u\}

o) o e A 5l Gleall Leaday e gall S )

S e @ sainall 4d ety A (8 sl 8 A gl (aliail jhlae b Al ) Hhlas
o5 o oyl cltla 3ol H Al 8 @llAS 5 3 gaiiall Jgal (a6 o Jans ApilSa) e
Gl ey Joali e adie aiy Lag G stivall Jgal dad (10 %) + A e 2al 5 8
il g Ailly U g g8 gl 2l i)

elal (e I sal) e Jlay S35 a8 ) Cle) yal) (aay SLAS iy 28 A allall jlladl)
.Bsiall 138 Jasd 3adinal) 5 dllall il sl g Aakast) i Jla A (3 saial)

YA S

oo

Joay

Jay

Jyae

JYae

Jyaa

oAy

JOA

AR

A



pommoll LS U AB ) A adl) Ay paia Lgia g il puall iy 8 (5253 28 Ao yuim Hhl A
il yall oda (235 a8 i ¢ aiall ol A dag yall (5 AV ALK 5 oy Jladl
e L gy pniall (b e YU e jall a5 sall b dail ) L b iy )
A8l 3 A g il el 3V 02 a e sl DILAY) Jla 8 4l A 8D il i 5 A
Aaldas il sie 5 Alle il 2 (ia b () (50 5 s L3 L8 ALl el Ay iy

s A

BV iad e b 5854 55 o S saldl) Hleud s el jla i Hhlas

S 5l agnd Ll je ()5 S5  agn 3) cliilly S5 5 16 il S 52l s
wﬁk@)ﬁ\&&ﬂ\ﬂ*&\d&éu‘}ﬂy‘@ﬂ}\ \SMG\HSM\
(Bsiallysan ol e o Gl uSay 3855 5Sl) IS ) ag

gLy A balall S 5 8l pgd (e o Ll 8 sriall 5 nad: i) 58 5 jhlaa
LY el gl 8 agud) @3 () )5 (55 ] (rma agas (80 jlain) e 2 3 sl Cna
G13 Lgd (oa yay 28 ) Ll 4 je 53T (5 saiaall Joray 28 Lo (3 saially (al Al

o gl ja e @l (e 85 agadl @y i ¢ Uadl

Aligd @l sSall il daljall cillee 8 (3 saiall J gmal jlefiul Jla gVl
A yial) el ) cliat ) dlaw e AV Gy dall 3 jaEe b Ja Apladl lalde
saagl mw el sl aelalgalh WA g e faasdlcaig da e

Borially

sy sl @ saiaall 5o (o el il ai A §eaiall adl e Fluagdg ) Hhlas

3 ea¥) s VL) s e gl 39 s Aadii Geaialla Sge HLwa 84wl da
o) s il Jlaall gl Ainald) a5l & gl g B AY) 5l el slaall adas g Cilaaall
Gsvinallysas sl e o i e LIS T L S

Q\la_'q\)_b“ﬁ\ j B 92 all Jgﬂ—du&—lél—&é&&—t}l—m—\l—dﬂgﬁ—sél—m&‘ Gyl Hhl 4.
ad) b i gl o) s .8 il 5 ylaby plll (Ll (3 gaiall 8 (S il 5 48Ma))
il e Gl 5y a8 e gumge S8 dalga ehal o 3oaiiall 30 as 508 (peany
ﬁ‘ﬁi}é}ﬁuﬂ

A8l ld Gl e e (o) s A 538 LA ¢ 05 Jla 8 0 ) ladad) jlal Ak
Jiae) Gy Sl ) @ld (o 288 il 5 bV o2 s e (55 (3 saiall a5l (5 saially
sy e e Gale e lld Jig a8 Uil g (3 sanall

Ol e Bsdiall g sl g 3 griall paa olagd o) o ) pila g ) lagd el .
3 saiaall 4y et wd) duagi) w2 e Ggaiaall paasyad le iy a8 eYall ala
Gsdiall s ) ey Hleiia¥) ded e Lulu i 38 Lae

3 ¥ e Aa A Culpap By illa bl Jsal A jlaal jiad Hllis

-v4.-

Yo

AR

Jyou

AR

AR

Jyou

Jyou

Yo

Yo

Yo

oA

AR

VY

VY

V¢

Vo

1

ARY

YA

V4



iyl o3 i asa

yardad LB Cayalll VLS g a0 5 8 5t gl o) 1 A Cayaill pada Hhlae YUY
e W sy Ly alaill oy lall ol Loy jaame sl o il 2 e oY ALy Cat il
B sdiall s gl e 5 ol iy ded

Gsvinall yaiiul Jdla 8 e ) Jas ) @l o Jala ) Gt e slaie ) jhlae YY)

@ Eanll s Jdall e sl aie VL el b Ll Adiadl) e <l Jaadl e ol

3Sall bl il Jisaady Jalal LVl 4wl e g Bsniall pnadyasdy
(Bl Glas g el o i 38 Las Liad e < 5oV o2 (o jaadd 4yl

dale claglaa K

Ol dge Sall A5 de sSally dwalall Gl pall 3 IS Al 5 2 81 Cp pafiinall 233 GBsauall 128 £
bl (e ad ya (5 gise Jand e 5l agaal 5 el A gha <l L) ) shady

Al e e o Gl () Eun D08 L)) s Gsaiall sy ol L ELY

gl EME G g pead O g e

-10.42% 26.07% 49.67%  141.22%

53.92%

559%  -12.74% 19.96% 41.84% 99.75%

% s simd) 143
Gl i e SAY Alle i JS B galE Y1 pdally AjlRa (5 galall IS ailal)
2009 2010 2011 2012 2013 2014 2015 2016

30.07% 11.92%  -10.77% 5.04% 18.12% 1.24% 17.26% 5.10% 33.90% -10.42%
15.56% 15.00%  -10.14% 1.51% 16.17% 2.88% 14.93% 4.97% 30.98%  -12.74%

2017 2018

ALl (31 55y 5l AS ) 5 g SSIVI o sall DS (g aenll g OUY dalie (3 sanall sl o Lle
Clas sl Sl i 68

Jaladll agy A iy Qlla 5 die Jaisall Clas gl Al Kl Lo & il colasgll (<5 € €)Y
A iy g )iyl bl apasl Sl ae gall Ul

VoG daw Je - clld 8 L Glas gl Aad pall (3 gall anes A jles Glaa ) clllad 3oy € €Y
s gl Sl clelaial A Cy patll 3a — paaldl

052 0 Ysme Clan gl @llle () Y a6 3 5l saiall 8o jlaiinY Claa gl @llle 5 jld lae Log £ 0
3 suall el 3l

(Gsviall elg) £



50 b Gl b i 5 LS cilas ) Sl Rl la) amy (3 saiaall elgd) (3 saiall ol 3ay
A (3 saiall el e 3all Gl e lasy Y e JiY

Gsiall e o ad cgasn dby ot Ve o Jiy §saiall Jsal dad s (IS 1)
Jsmal Aad o saind Jla 3 itV gl e el T aa G aiall elgil s 158 Rugll e
@sma Oy Oadhe Vv (e BT (3 sauall

e (A8l 3 5 AY) Gy jlaall 53 )0Y1 asu 5 (3 stinall Clel il aad 2x) ddeaill Alas
altinne JS LgSlay Al A L) Clas sl aae G o el e o paiinal)

8 elel (o Alall (3 guall (55 YISV a8 sall 5 (39 STV ArBga (8 OAVL §saiall e o sy
4.\&5.;4.\ 'édA} d}.\éaan

A0

ALY

LAY

IR

Alaiall lalaall sl (3 sviall yne (52 Alaly A aagis hlaal wds e (3 sviall ol Ll o
G sdiall J sals

Gl g Y gand) g cilaadld) Julia

ad a2 ) ladill S A gl (pe Al e ghaall s o gua I (§ sinall by

Jmal Lad o e Lsin %).0 @l 525,00 asmy (3 iall el (3 saieall gy 13 0Y) o g

S ) bl o @iy e sy el Slo Gn (3 saual)

Alail) (ol HY) Hdsall el (3 sanall elal sl Jilie ladl (3 saiall jane Baiey 1elaV1 ol

() Jpatill 5 da gyl 35 (1Y)

el Juand ais odedi VY ce J8 Y saa) (3 saiall 5l B sdiall jise gy of 00X
ndd 3aall ol oLl any laY)

Shsalls Geaiall Gu Al V) B8 e %Y L A o oY Gladl o) Y Y
Gad) g 0Y e Jaray §saiall Jgeal canii ) 13 JUall dass Ao gaLE,Y)
%Y+ gob @l ge bbe S sV 38 G %Y ¢ Ay ala Y sl o)
o) s le 5% e

3y O b Ailall )l DA ) il (e sy gl A b oIV 3 8 S da A e ) YL

b ool el ol g Ul (e (3 saiall juae Sty o O (lan) ¢13) Gaial (§ paiall
A el )

Gl @l ()5 ol ol Y Sasall oo JB o) alu Bl ol S dla (40 Y 8

‘;,‘.Ji

JSy 3 sanall Jgal (e lganad iy s Adat JS 2ie oY) il s Qs 0) Y 0
NS

Yor. s 2 an %p e+ 0 VO e gl i Lo sy Jaball (el () (3 ginall @iy dadal Cpaal o g
Sl JY 5310 e )55 il a s (A 4Bl o] sal) Aad s e L s el aay

- -

RN

LAY

CRANR)

LY



Y53 )10 e o Ay 8 ases cdalee S et aag (Sogal Y50 VA0 ) sy
MLJ‘“&J“\ 000, e}'@m\wéf\ BYESRARTE 63‘;331\4_“13‘555%\
e il e @i 5 o gl o2

bugie e Ligie %0 04 Ay Lasmy oY) pdadl ) Goaiall aday o )Y padl agu,y 00 8
@J u.uLmi é&: Cjﬁj /Llw‘)g_ﬂ u.u;.l (éi)‘\ )‘}(}A 2'1,~~~) ‘;mi .A;_)} d};ai}” :\.A:@ &L&A
Y et e (Y G (Sl JY53 €0 +) Y ALRYL g s

pom N Al mase 8 LaS (ool i) jdisall o gy (3 stiall adyy rald i) jdsall agu, 0000
(0.Y) 2l A iy jladl

Cudiad g ¢(§ gaiiall 8 (e 5 bl (3 gaieall ) Hladinl 3 Jaladll Ciy jlae adxi s daladll coyjbas 0) 1
SIS 5 g 3 sanall Joladl oy A Glsnl) 8 Lo Jseradl Jalaill ags ) Cavan agu )l o8

dabeiall IS sl JU) Jiws e Jedii AT G jlan 3 sainall qdyy 1 Al iy lan 0V
Yl s s ) @l Al g o petesall ) Gl ladY) g 5 ol aal slaely
bl aal yay doe 8l GlLaA)) a5 G gaicall Bl ulaa eliaef CLESL 5 Ly )5
Apatll iy jlas Jie b e 5 Al G jlas Ay J5l algas AN o gl 5 Gua Al
Al a5 ol s J Y A la e Lsins 0+ Y0 G iy Jladll o2 e of Lo

(0.Y) 2l (8 iy jladll 5 a gl aliaia

Gsiall iy Juans a0 Y

&M\é\)ﬂ)

pasi JS die e gy O e ot Jpa) e il (e Lt %) 0 G siaal) 3 413) a ey

iy a5 gua 5 il o gy () ALY Liginn %oV (el 335 00+ 0 VO ) 2 .
Loed Bladt p gty

o @i s U e Cannd (el J¥ 50 €7 v v 0) il any s J el A ila e L5 90+ 4

s gy ol SN aall gy

Lo 9 G (5aLS i) pidpall g (3 gaieall G (Aaa¥) e1aY) (58 (e %Y + L o A o elaY) ol )
LJMEJHASJ G\J‘i\eyuu
,@Aﬂ&:—_ﬁi{,}u(ﬁgd‘,&udl&von,nnn )ﬁl‘}d‘ew‘)
L i)

{é}.’\ugﬁd}&ud&y\i,tt~w&\@c&mpdﬁﬁu&gwédwdb/\,~~~ *(§gal 1) 303) Gl

PR R LTI SE DR i i) colaal] et
AL (3 gl Al 085 g g2 5mm dly V0 gl 2 g
\i’l“‘édy‘”dg)\.,'.' *@Gﬂ\ﬂh.\ﬂ\ejﬂ\)

Téjsugajudg_vo,... *djméj-ﬂ

-YY -



Lo 8 s (o lgn (stinall ayg 3wy dand (g (o Lgimjd iy 08 (%0 28540 ui a5
Lslnsa Lo sana (a1 iy jlamn o oy Al () AHiaYl) dentl) g 5al a3 gaiaall ()4
i) Far 1l a2 ALl Al Ay juin 8508 Lo gy il 3] Aluaall Aol

U8 (e dadia Aaxd gl o Lgum ji oy 38 ) A 5y Ailiaal) Aagll Ay puia S 13 L Jla i
Al L glse Lo pana (A0 G jlma 5l pgun s A Y ALSYL) 3 painall pdas Jpanll o (3 20l
Ay el o3a

Adlaal) dagdl) Ay ya

U dad ila e Tysins % Y0 aall any Lge sane dli s 6 AY) Gy laal) (panin it

%Y oo i Y AL iy pelivsall Lgxday (3 saiall el et o) i) a gy aad @l A8V a ey OLY
RUKENA PR VS TR PWNSIEN: PRFEI [fho [P S IR PEN BV

BV a gy (e s (3 saiiall jae a gy @85 Glaldl (3 saiall e agey 008

A pualall A el 4ol cands ) iy jiaall s p gu )l oan gean gy ual il Jla 0.0

" S N sl 2018 Lad Ldadl) a gua )

N 522,667 daidy ) i) jldiin) Ly uan % AVG NAV Amount-USD ) g 53
1.27 0.05% 31,493 Lidad g 4y 1) p g
40.03 1.50% 994,917 31V p gauy
- 0.00% - A1 AN p g
- 0.00% - JSaad) 203 i) gy
2.41 0.09% 59,850 SN jall o g
- 0.00% - Jasaid) gy
- 0.00% - Jaauiid) o g
0.23 0.01% 5,643 A g2 el o g
0.08 0.00% 2,000 | Jladl (ggudl At - Al p g
0.26 0.01% 6,452 @A) phisal) a gy
0.11 0.00% 2,666 Ao il Lald) aguy
0.17 0.01% 4,267 Gsaial) 18] Galaa p g
0.05 0.00% 1,333 J 915 g 3a o aa
20.36 0.76% 505,934 N
2.36 0.09% 58,612 ALl Al gy
N 922,667 daidy &) 8 jLaiin) Ciy Juas % Average NAV Amount-USD aud B 68
1.29 0.05% 31,957 Jalasll cild g paa

i) g o 481Y) A

A yall cllee 2o g Al g~y V) 5 eI A (§oaiall g ge Jan) daly 7))
Gstinall LSy ) 5 AY) @l jlaiul

ey Alasn e dad Jlaal e saiall cllysllan Jlaa) & b Juals 58 Jyall dad o Y

o syl 5 Akl gl g Ja aall g il lanl) a s ) asan sl Y Jliall Janas e il glladll )

sl Ae sl il g 5aall g o g 5 02 il sheall 3 S3 e e 0 2l 85,83 W) (5 5 AY)
Al 3 oISl 5 oy il pan 5 (3 saiaall Ciladd 4385 (il laf 4,Y diatall

Al g 585 il G ) yran JAT pladind s clgn o sina Alle (35 o A aall Gstiiall Jpal dually 1Y
san g 9 ) piie Jseal daf ilia Al aladind i Lgy pefiaall Hleiia) Geabial Ly Wl J sad)
.Bsiall J gual dag ila sl @iy

-YY -




e el e (Gaedlly iV ) cpaanad) Jalaill sy 8 Lo sansd (4 5 (3 sa0all Jsaal a5 o5y
ar sl o Al oda iy aal) G BAlle ye ()] S5 Al Lo pd) I3 85 8 giall agu) e
ae) el Hlaul (@33e) Al uaa

Gigaa Jla B saa gl el o Jhla Clun f G sauall Jal o ala a8 5 (5 53 (3 s2uall jde a sias
sl eUadl s e (Clad) Clas 5l Sl @lly 8 Lag) o) puaiall Clas 1) Sile maan (g g2t 13
e ST 1 7e 0 diile IS8 )l il 8 Uak (T e 158 Rgd) § 05 ol g0 Jpndl)

GBsinal) & Gy 3pmll g IV A sl s SSIY) 4nd g 8 1508 IS e ZLaiY) s Ban sl e

Claa gl g sana e Gaaiall Joal iad Jiln da iy §saiall Claa g i af 2 ad iy
ainall A il a1 e aan iy Lgh aa e g o einall Joalail) gy 8 AW A i Y
iy g @ REY) s 385 Gl 2 Y as gl ey sl

o sl as b Al deall asy b oaall aay (Bodiall Clan g ay € jae i Gsaiall pde i
el (alall (1) 40 grd) 001 (5 gl a8 g0 Ao NS5 s i1 ASE e (§siall e adise

Jalactl)
Sl Y e Ve alysan I Vol e e e e i VY8 lS) Y JlEi) G sauall Ty

Ay e ge ATy daallall agnd) Gl 8 G I Jlaall ULl Ganedl) 5 Y1 4 Jaladll AL
di\&d\e};‘;\ww\)}\mu\dﬁw\wd\ \J\QAAA}J\JJMY\}\J\ \J\;ﬂkcd}u
Jaladll @ g3 oy

2 i) g ) R bl aads e ja)

wﬁgde\}udjum@mu\d,M\@d\ Y\L;a_r_).\g.ﬂ\wmﬂé; AAR

'J\J}u‘ﬁ\j d\).h.u\}” c_ﬂ_\Lo.c .\.:\s.u FIDES

cd\ Y\&Mmu\h}”wddsMum}cd}md\}hé\d\ Y\w
M\&M\eydkjéusahﬁ\wéuéc ‘M\d\y‘y\eyjml;j)h

)i‘:a'\f' i€ cabiall Je aadll \mdP\Myd\)u\w@mu\M\deB@ RAR

&OJM\}MMégﬂ\&M\E)J@J\ Y\JLJMM‘MSMQ\P}\@H

4 i g Ao yiul alla 3 gad Al IR (e @l g g ¢ 3 }Tﬁ\h)wq\ap\ﬁmdﬁ.«ﬁ AAR:

Qe ey Ao S aulls Aal jeiial) dalig A Al sy g 3 gaiall je ) Al
A allal) 35 3 (gl Jaladll o gl Bas gl) A Jdla A Laala jiul G gllaal) ilas )

A8l Tadin g 3o yiwY) (il Cans allay (o Aanaiia 48y yhay ol jind (il aaly A aiiaall (S VYO

Bl La 52385 38 5 olal) ll3 (b 5 5f J 58 3 gy

_Ye-

R

A0

ALY

YA

A

AR



Y50 LYl @l iVl Sl J¥ s Yoove s Gl 8 GV @ il sl sl VY
(sSapal S50 ¥ alatiall @) AN el e L) @ YT @l it oY) sl ¢ S
wlas 5 apend 3 yis) alla w08 jafieall (Sayy (V) 2l 138 i (5 saiall paad ey 4 Lale

AVIPPI N

b 25 4 o3 A Jalatll ag Al (e Al Aagl IAA el ) ol i) dlas adxi VYLV
Ayl

Ay Ay 402l Ao 8 Ll S ) 4y Jadins A Calas gl Jaas (A 3 jlaiinY) Cilas gl apes 28 o3
Lalyid) ) Clas gl Jaald Gan | olad) 4S80 (e peiise JS alisgy s S g o dddas
il

e Sl 5 Jalaian g oLy g (5l (A (3 il (8 paiinaS I dal) 4pnli e sl i/ 5 Bsiall pad ey

158 Augll Hlad) it (53 g Jly Gdle () +) Jdlaile e JiF (3 saiall Jgual A ilo S Jls B
i)l e el Aiu JDA (3 saiall J seal ilia 33b 3 dpmaaaill iled ja ) Al A laa g clly

Al VA 8 las gl ol g sl @l s il S5
G Al calla 13 VY
las gl Sl llias Biag Gadadl) Of U siae (S8 (3 saiall jae 51513 VOV Y

S AV Jsa¥) sl Al G s 8 Jeladll Lgd oty Al Ayl Bsud) A Jaladl) Ble 1))V VLY
Sy sanall jae 5 A 3 saiall Jseal T dually L5 ple IS8 L) caladl (3 saiall LSl
GBsnall Jgal dad lal 4y a sa Ll Jsine

AV Cle )y Aa3) at Mo i) gl @l LI Galas o) Gagan Jla B VLV 8

Sle mllas Ble) ja aa By pmall 5 Ay )5 pual) 3aall V) Galad (5] Ll paind pae e SEI VY )
las gl

Glld Jpa Ladall cpaal 5 (3 gaiall 5101 Gulae e sl 5 daliia 5 oy Galaill dral jo VY EY
Aalilie 5 ) geaay

Augll Sty (Bt ol mua g ae Galed b 1) Claa gl (Sllay Rigl) L) V.V EY
iVl el e ot dadinaall L Ayl Gabeil) oleil 58 laa sl Sl s
ANl (8 guall 35 SSIY 8 gl 5 (3 saiiall el g ySIV) adgall 8l (e

(B P2 ATy (g ¢ Balail) Cany 2280 ATy al g peineall 4 alo jiud calla llia K1Y VY8
Al (7) 4336 U8 4pas Llad (b 38 sl 0S5 al Lo Gl olgii) axy Jala a5y
Galxill ad ) (e

A V) 8 el g ) Jaledll o gl 21 i) (il (g Al Qs (3 sanall jpaal (3a

_Yo _

V.t

ya

A

YA



o e ST 5 05) 0 el sy (ol (8 Wi Cogllaall 2y yiul) Gllh aes Lo Mea) 4 13 VAL
Gstiall J seal 4ad

sl Al 5l adle @) )50 o Jpal L (3 ganall ) 31 sul) o (sl o8 Jalaill Galai 2313 VALY
Bstiall Jgual dad il ) A daga Lol J sine IS8 (§ saiall yia (5 S (5 saiall

Glaa gl) pailad
alas o) e Bas) g 498 (e (§ gdual) ¢ oS
AW agadi g dulaal)

A 558 A e gy (Vo) sbaii¥ sae IS Bygiadl syt el 3oaiaall jaeagiin 4
(e (550 Lo lan gl (Sle g5 335 8 5 5% Aled (e Lasy (T70) DA A5y sl

(U515 Alal) (3 gl

e A dlaa gl Sl (3 gt ally Aaldll daal jall 4y gl Adlal) 230 58l e das jé et 4Y
VY/YY ol i 5 )/ Goob o (3 saiall ALl Al ol adall a5 gaiaall Al da )
3 ale IS (e

Lealh aie Glaa gl Sl (3 gaially Aalaldl daal jall 4 gl 2ollal) 20 o8l e dd il jdgialiw 48
s A adsal 5 sl gl s SV adsal) e ) egandl Lgiald) ol LS (Jlia (50
(1) Al (sl

Godiall 313 ulaa

ovlae O 5Ss Aued) ale (381 5is G oriall pae dien 5ol Gedae Gsaiall 3l (e aydy V)
LBsaiall yie agiimy (Ml O e agin (e sbiacl Ay ) (e (3 sauall 5 )

o sband 40U liac V) e Gulaall callyy VY

(G M) S @b s e
ple 2 Ll Gl 5D 5 5y 5ol S 5205 oY) Gelae sme 5 shdiil) (asi p W A dday Jady
G I AL el ey s Sl Jlaall dlale gy die peanladae SY0)
R VIV PYCH PO E W VS SRS I SO SV PRI SUWEN JE RN AT AWV EIIN, T
i ¢y g i) A 5 S J gl lieeaS AN Adlgn 8 Jae Eiaa w55 laY)
b s Sl A e Jala 5 el el asalwall e Al L e 0 wa s
Ay el Baniall ALY ) eb ) S G gia Aaalas e Aiaall Al

(528) i gy dana cpal) g3 ]

L Al Al (31 5D 5 5y 3l 385 Ay it ) 3S1 sl g Adalas gl 5,10y alall 2 dl)
Glea b Hn S LA Jwe (8 aadl Jlaal) d4 a0 di ) Se 4 0ld ey
iy dalall e Al L) Uasst y g alall o0 Tl a8 (mly )l elig A laall 48 5 aadl)

I o



sy deny AL GBS 55 5al) A8 cilad Al g Akl sl Uiy a5 55y 5all
Lot 3 gr Gl drals e dplaall 8 G 50y SIS

(Jiisa - g2 FUBEN/RVECIVE SRR
lliay ¢l il 2 g Gl Lall dnala (e Aiaall gl (8 G sy S Aa jo (e Joals
A lEal) A8, 0 o e oS Bl Jse daoa GlelLSY) 5w bl 3l ALyl 08
N5 e/ sSuli A antiall AalaiDU A la ) A<, A 5 40 g ) VLAtV AS 5 g A0 gaudl
b shall Al Al cala s gl e L) la sl e g jliall e apaall 5 10) (A5
e eary b I Al 58 ey le L) 8 l0) (o LS ¥ A Jliall pana s ()l
wgbaall o 5kt A8 5 o jliial) 5 lleall s H U auaing AT 4V Y ale

(Jiiana - gu) omsd Jadlae .

Aalall 5510y 2 gra asiial) LS il jall 8 i valall Jalase e aplo e Jaals
I e i) 5 Sl Jead) A Tdle (5 e e 205585085 8 Wl by )l
G5 el A 5 ¢Sl () 5510 sy S (g gmaal) el 28 A i se 8 Jeal
Yl o Ales 5 g A8 e Al Jis | paliwall A 535 )l0) (8 iS4 )
Jlae Aalle @yl sae Ulls iy o laall s bailly Sl w155 laY) 8 daul s

okl dipae G ASl) Ll shas

:‘G\:JJ}HW}EJ‘A\J‘L)AJM@L&AM ey

Sy cled Uyl samall 5% A Zm sal) oty AN 2 siall es o &8sl )0 T
A5 3 g g o3 saiall 5 IV Cladd i 3 gie e 4881 gall - jeasdl Y JU Ju e &l
ol ol il (sl s 8 A i) el ) jall (a5 G yuall 3 ghall U3 JaiV 5 cdagal) cilans

il e s of (5 sanall Lo

L3 saiall J geals Adlatiall Cuy gadl) (5 giay (laty Lad 4 93 Auliw laie) Yo Y
iy las sl o e daladl ol A sall ddulie 1 (LS ey 0 Gl 5y ) YT

.G siall paedic

s Al AV 5 Alaall Al gf/ 5l V) 5 Aidadl J i e Al 3 BBV e G e plaial) V0 Y S

sic ST o) gu) AT Sitse (ol 5 il slaall 3_Sha g (§ saieall alSal g da s i 425 JaiSI (e 2SI V0 Y0
sl ) ddlza) ¢3 sanall 43 )1 5 (3 sviall jane s (5 sdially (3lati Cilalial) ey (s_j ol
e Y\@JU.AS\AJ\J@LB,M\.A@\}SQA

A3y ASaY lay gl Sl daliae Biny Loy 4l sisey 3saiall yae old e B Ve ¥R
Qu}u‘zﬁajé}w‘e&i}k})ﬁ}J%Y‘&J@A

GSedal cae 3inyLays g ya s dlic 53 lgagalaial gdy pun il Jaall V0 YV
Glas gl

-Yvo-



(s Oy YT AL L e 4y gis 3lES Jitsal) guzmall il Vot

las O daine o Binie mllian Gjlai gl an gy ¥ 4l o3 Claslaall 3 S0 slae) m )5 ia Vo0
GBsiall 313 (ulaa eliac] mllas 5 (3 sauall

Goaassd aaal o) Sasallne
(Jaisa)

FERREERFEEREE

Al deaa 3gb o

—_

o

FERRFRRRRRRLLF

-

AN Baalicall 5 la) dae 3 saicall 3 )13 (udaa eloac] Jady V0 1

Gl g daaa Cpdll g )

PR RREVREEY

A L Gt )

Apallal) agadld B0l (3 5tina
La905Y) pgudld 85l (Gstina
Ll ageudl 8 0500 (32

Aa gl gl 50500l (3 gdia
@srad) Sy dagl pall 3 50 (3 g2
Aad) g ldiall 30 50 (3 gaia
ALY Apallal) (3 gul) agea¥ Bl (3 gdlua
o5l g siiall 85l (3 gaia

O giall g sitall 3l (3 gdina
Liatidl) g giiall § a0 (3 giia

JAAll auldl) 5 j5ad) (3 giia

2 LSl g ldiall 3500 (3 90ka
) Ghiga Bl Ggdia

Lo E a0

iy Lalall Ao LAl 46 )l 5 Al lead e Jpanll3 p jall el g 28ladly §gaiall paeasion  V)))
o shansd 4001 eliac V) (e ddl a5y jadl el dpe il Aigdl 5 (3 sanally dalxiall 5035y 5al)

(s V) goial) Glasdea 0 2 Grndd) Alad w

el A a8 (s ial B ¢ SLI (gl b sl s elabell S A 5 ac
L dypme Jasdyg coaa g Adal L aDluY) 4Bl aase same A0 gell Ay jall ASladlly
Catge Aaal yall s dulaall A ) Uy Bl dsid) e aaall (8 e 8 A )

oS il 8 )y < el (e sl

GAN o daaa ) gisal) Fadl) Aluad

ae el Ll daalag DY) SaBY) Glagl 58 pad Bl 2y oDl Sy S
O el ddge 5 8 A N il s pulaadl A 8 o 58l e ladll e 5y
AadlY) 48 jpall 5 slaBY) 8 Clal) s ol sdiall (e el Calge dpadlu) &l gl

3 gl Jliadl v ) giSal) Gl Aluad

48l aane sae Al Ay Baa gall dge 8l Al Alad) a g eDluy) Al 8 Sl
e hdge il dgl 4y sae Jady Asa jally duladll julasdiad gdae 5 eSLY)
5 oDl 4l 8 la¥) 5 ) el (e aaall Cadge ApedluYl Al Gl sall (e

AgadlY) 48 juall

YA -



Glaall daaa cp a9l Gl Aluiad w

Laalany (Jlad) izl gy ¢y jliall 4iall 130uf LS 5 aDlw) A8 o) ) 9380 Balgd Joany
GBS G 2l 5 Gael il £ im0 Json S BSI  ApadlaY) 3 gra Gy ana Al
e 5 L (5 sibll A ailall A iall) g 4 Slaall 8 elalall LS a5 s A findl VLA

Al e 3o A de Hd glaltae 4y e Jady WS | Skl ol sl

L ity i S 5 ) L i ) oy 3l e 5l ) (3500 call de 5l 4 igell 58
Lo sanall joae ol 3l e 2SUN 5 yulaall 28 Jaaei g dxal oy a5 63 saiiall

(0.Y) 2l a5l La Ledle Joany ) cilaaald) Jlie (5 saiall Lgrday ) last) Jadis
o8 e gladll 3 S (e

Lo 580 el 8l ale 5 3 gaiall e 5 dl) Asel) (e palaall juladdl B ssiaall jiie a3l
ssalldie 5l el a3 58 il IS5l (e L)yl of oy 4l 3 paiall
Ao -l A gl @l ) 58 iy Joa =il g A pall A ald Lt LS ¢ Jiga sla ol inY)

(SIS a5 5 sauall

3 shanall AV J NI Jlaall VY £

osadll

Aldida y 3l
Lalal) 4Ll cilaadl)
48 i)

)

Al 5 e laal

Gl G Ll V) £ Y

O DB " e YE " J A sl dall Jama (e g 8l Jlaa) sl VY EY)
O5YY

gl VY e Yy
oYY e JBI M el Y J A8 ) el Jare o Al el -

Yim A el Al Jaaa o a8l gall Aeat veddl AW 31 oY1 g aal) -
QoYY e S8 M e

agmnl b Jaladll iy dag o8l ae A8 gia o) a3 e JAad A -
Ay 5l e A8 gl yopall A V) (e Jaa ) Lgd Jy ) s, )
%0 oo clal Y el gall Jao o Uiul"

-y -



ekl s L) VY EY

4oy sall W1 AT A dabaall an el Sy Ay pal) Jlae I 8 4d ol
() Men) annsi de 5 a0l e ) Y laia)

i) 5ok s il gal I Jlaall V) £ 8
A 2 Hlaiinal) <l 901 (e 1T L ag) e g a Hema ¥
FUTURES 4:lisiuall 2 géal) -)
OPTIONS Jlall 3 sie -
SWAP 4l 2 sie -z
8 el agaslll -2

aE P YCICSU. PRIV [RIFS P JY BRI PYP Sy SEP RS STy PO S PUCHE WA PopE:
Loalagiaad o Al Ly joril A A S jpladl)

RN

&M\ il

L (3) 5 3y jall A8 53 g (3 saiall e

@JI_JJV~~V-V/\-Y ?J))‘)J\“—‘A}‘JA—“@‘MU—‘LSJM—‘A‘)ﬂA—AU*J—ﬂ\(‘—q
Jalinl) ol A jlaay VoY1 LYY ad ) and 5 il LSS Y 0 o V/Y/YY (580 sl ) £YA/V/A
B Jlael b laially 5 ) e fiall ana & e il 6 ylaYdhaaily 2 gaill (JS 5 5 JimalS

AY A E/e0 el AY EYA/Y/YA g )l L) A jles ) e Jseanll a3 5 AL

S G e CJJA\ GIIYYOT TA Sl e YITYOT v e e (ol o e wll 4 n jall 4 Sladll
.www.aljaziracapital.com.sa ;< y8Y!

@asrm (O ver v ven v ) Bsaiall yad e dadl Jlal ol

Al Y VY AL A L 3, 5l AS ) el i L
Q_S.A..g_g cLﬁAHdE)(V\',T/\-’~~~)CL_.}JY\ L;AL'—‘AHJL“SJ}HJL-’J(\AQ,'zj,' . .)
(s AV b e e (3 saial) il il 4l o) ) e g SUSY

K:JLJ\ d\}um EJJ‘)AM as‘).m BJ\AJ U‘““;‘“ c.Ln.Abi

3V Galae i) — (Slal) e (p dese [3LY) W

el guianll 5 (g2l Gt - JeAN W 5ot 0 2L il m
Oedigall aggla o Jas fAEGY) m

JERP(PRITR ERATRO I

AV

AN

AV

AN

AN,

AN,

AY


http://www.aljaziracapital.com.sa/

b sl Al dilae /LY .
) dlae ali Ay .
AV i) Galim A aW QlSal s s claa gl Sladal cad s all ja e Jany

Ayl aile e iy <l slaall 3,83 a s 5 griall dSal o g agl (ad pall ali 2Y)
olad aile¥l caal L‘ﬂJJ‘sJL_AJ(LGJ‘_}aMy‘ L;NL@_}X:_Q.@@D C"_vt_.:;\)l\‘, ‘Lgd\_g,d\c_\m

e

Jsiaall o ) Jh 5 peadlias iag Ley Jead) Gaualy (531 5« o)) Sl

16 ALl e Y sana (3 saiaall ae 5

GBeanall 3l Y AN
LBsiall 2y Hla¥) leaadd) @y 8 Lay (3 gaiall lilee VY ALY
Gsdiall Glas g =5l VY AY

daial g5 ALalS Ll 5 LellaiS) g cilaslaall 5 S0 a5 (3 saiuall llSafgday , Sadn paaslill VY AS

:‘JLAA):\Q}:\A_\MJ

Ay e (g3l ol s ¢ el ) Bl A Sl Sad ol 3l (e Vs we Baaiaall e sy
Slnd e il gl Slaolad ¥ g sue 2ays da A dga Ly KBTI 8 ailal
e Jant Vg cdantiall o jpaall o 4d yaie g gl Atlaal o 4 dlia) o A aalill (3 gai )
Alad sl gl dia il s jlud Y Al S Lage il Sl (5 5lea 00 A 55 a (3 520all
e Gl G paill e s f ol S JlaaYl A e 8 el LA S5 5l

(Bstiall e il (e g g il

2 Bl e 0 52 0 J ¥V 50y D1 )52 348 5 S Gsaiall 0 (e
@siall ;& NOMURA  ISLAMIC ASSET MANAGEMENT SDN BHD
Suite No. 16.1, Level 16, Menara IMC, 8, :s& —wi)ll LeiSa ol sie 5 hlilly

Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia

Maples Fund Services (Middle Jausg¥) 3 -l 3lue 4,5 saiaall s e LS
—oad cpualaad) Hsadl NN it ) agaiSa gl e g (3 gaiuall (5510 WS Fast)  Limited
Gl (3 @2 IVYE O a el all Ul o 3 S e ¢(Liberty  House) ossa

FAVY £0)) £) 0 LSEHAYY £ o)) £V il sasiall Ay )

Glgall fuaisale) of haad ol et (5 saicall )3 (o lae 80 g0 day §oaicall ya ol o
W\Juﬁ)my‘wjum‘ﬁmujdbﬂ\ \}J})—AM}-A—‘A.}J‘J\QL“&EJJJ—A\
Age ) A 1 cladd (535 30y liuall xal ey G ylaY) G el 5 Jadall

el 5 Al lan s Jee A3l o A a 5 0l a il sleall 3 SA e ool LS i
.GBsiall Aadil g o et G (aall e sl i s Apaal Jiad (3 saual)

o) a3l gl daay 3siaa e il Loalin ol 55 ) pal ol ALad 5 B saiaall o e Je Ll
A VA e sl g s s 3 el Lulia ol 5 Ja)

-8 -

AYY

YA

RAS

RARE

RARR

AYY

AYY

RARE:



Al Ll Jlad) 595 aY) Bl A Jlae e Bstiall e VY VE)

i e aiilat gfan o3y Il A jlee o8 §sviall yive g yielall Y VEY
Al

OV A e o daad 5 el (5 saiall joae (e Al M alla apais VY )£

aail gl i AUdail a5l L e ga o 5 IS Al a8 gaaiall e Al i, 13 Y Vg8
RERE]

e i) 5l o 3 sl (3 il Jpaal a3 A L WY L i) i asldy Y VEO
‘éJM\d}aiBJ\J}‘;ﬁJJG&}M\)&M&J&MJ&]@J};)?&

o s Aan) I3 Ll A i Gl e Tl Al 5 5 6 ATl T VY V€A

Ladal) oual

NORTHERN ) (THE 4o sl o 55 iy 53 58 (3 sdiall J smaaly palall Lagal) oyl
TRUST COMPANY OF SAUDI ARABIA

Sl Gad il aY VY080 Y Gl sall ) £YY/) /Y0 syl B ial) e Y s il o
YYVIYLYT ) Al (5 suall A (e

VaIVe Copa agd Ll 55k o)) Gilall i o shadall el ) Sl o sie
FATTNYIVY Y Caila 3 gand) A al) ASLadl) ) V€YY Ll )

il 5 5ue (o2l o) s ¢ T (30l im A a5y LAY Lt g alal 3 e Vg se Jaiall (ol aay
SSas Gsiall 5 aelad Y g5 e daiall o el aayy LA LAl Ly ca IS0, bl J< 0
oyl gl by e g o 4 dleal o A Mlgal o i aalill Soaiall jlud e Glaall

il

Jssse s s elan gl (Sla mdlaal Lgilan 5 (3 saiaall Jsaal Jada e Y g5me Jaiall cpal aay
Gstinall J gal Tadny (3laty Lo 4 531 45 oY) Cile) oY) asan Ja31 o SIS

sl ULail U g gy il Jain cUiay Ui ja ol LS da ) cilen s sl 8 3al) 3saiall jndl
Lisal) eV el da ol ol (3saiall e e 4 yuall ABEY) Ciaa s Jla 8 AL
e Gsriaall Gl e sl Uil Jraadly dsnds oo gl 5l 380 o W5 oyl oS5 8 (3a)

aalall 02 )l sa (ya sl (e Lads Cpaal (g1 oy Jlaan 5 il ady

Gl iy dia 8 Loalia o) 33 5 6 Nadl 5 3 saiiall e e Graad) Ladall el e Al
SaY YW o

U Al el () ga Jagal) Jalis A jlaa (e Jagal) el i VYV

Al U8 (e 4iidad ol duns ol Jadal) Tl A jlan & adal) (el sk yielal) VYVY

-EY -

AY)

AYY

AYY

BRI

AY.e

BANR

AYY

AY



Ldall Lol A jlae b dad 5 olalY Ladad) el (e Al ) calla s VY VY

aail gl gl Al daill ol 3y e sa o), JS 5 Jalaida aall ol f Al i 513 VYLV 8

oy s Aan) 3 Ll A el e Tl A5l 6 5 g ATANA ol ATV

S 615 13 S e ) aa gy 4L (e sl i) aal J e Boniall paal Heay VYA
gl Jadl Bsainall pae e gelaa gl i e dalcas bl ol J e of sina
(S IS5 Ty 58 iy ilas ) Sl

SOl ¢

Maples Fund Services (Middle East) Limiteddaw ¥ 3,80 Hlua sa 3 gaiall (g oY) paall 1 €))
el 2 S 5e «(Liberty House) csse (Somd cpuabad) Hsall ¢IVT o )l agiiSa () sic
£) 00 Sl AV £ o)) £V Caila asiall Ay el V) (o 00 TVYE o a ¢ allall
+4VY £ oY)

daf CluaaS Goaiall 45 Y1y dnulaall clleally Bl Lo IS oY) ol dee alge Jadi NV EY
Al e 5 il ey 3 51 Jymasi las

.5l B yla) Gulae 4880 ga 22y 0 yurd 5l Y el Je 8 Gall Gaiall el VEY

SR Q) Ne
BLS i g pload) 8} (S o 54 Goaiall S glall sl Vo)

cladid) o (adaill) Sosallae (p dese jueY) g old r Sl el cwi )l ) e VoY
S @B +ATTIY 0 T0E 88 Sl +ATTI YL TOPYY il 20 ped) gyl ASLadll ¢l )l
www.pkf.com

4 il 5 A0 81 Al 230 5l laial 5 (§ saiaall ALl il dxal joy sl Conladll asdy VoY
3 sxiall ﬁu&am)u@sf@)ﬂ_m culaal) 5 S o gy Bl ialall
a3 anlaall aUas 6 sasall ALY Ll G

A claglaa A1

i A sl b 52 ainall el a ¥l s bl e g3 Bl sl SLal g S 1)

O Lgie ~laadl) abi g ol 13a (e il 55 (gl ol ) d\;@}@&&ﬁ)&z\_j Aaay Y
le éa\'\ all dal AAA(.:\ .Q..;:es.é.! " é".j.\_;al ‘)J.J_A ui_| ’LAXQ d}.ﬁ.\_;au 4&9.\-;&} ‘ﬁ)uaj\ dh
Al (535 30 aa (§gaball Dalad pren (S dalall dialias

:31\5)‘.43\‘53\5)3‘ C’_ILQJLLA Ay

-EY -



A dla s dgal 3 sl (5 sanall S § calutialy o siy o (§ saiall jaae of aley o il e
238 (ki U8 (3 yaisal) § 3 s L) (aabia 31S 3y dalald) oy il 5 dadail) yuis
Ll el

Lo et Aglle (3 9 JS (8 Addaall Ay pucall AedaiB (3 satiall pady

e dlia il ot 440 4/ 5 pl&aY1 5 da g 8l 038 85 ) sSA) iy jluaall 5 p g )1 maen
Al G e Gaill 2y alle diliaa) Al Ay pin

M5 ek ded gl o lpa oy B ) A jie Aliaal) dail) Ay o il 1Y L Jla 3
(oA Calan sl asuy 4l ) AilaYly) deadll 2yl g (3 gaiall (b gy §s2iall
Laoally Aalal) dalaal) daiil) Ay pon 3,518 ey peal) 03] Alaiial) daitll G sloe Lo sana
Aginall

U8 (e dedie Ladd (5l e g ity 38 f diia g i Adliaall Aal) Ay o CulS 1)) L Jla b
e sana (A Cujban sl asu) 4l ) ALaYL) GBsxiall adun Jaead) (b oG sriall
Ay puall 038 Rl sl

RRRIR

ATYY

RERAS

Alye

JYe

sl gl Sl gLt

Ak 3 )by a5l STl g laial) dial 3 geall (3 gaiall paal a7 E))

o S Al el Ve A lan gl Sl plaial shal 5 geally G sriall e o s
daaall ol

e S alb ol e all Ve I8 Cilas gl Sl plain) Sad 55 ally (§gaiall yie sy
Lad e JBY) o %Y0 G iia sl Cuaaine ¢ sSlay (oAl Cilaa gl (Sl e ST f il
d}d.uanc_l‘hj

Goviaall el i SN adsall b dlld (Plely claa gl Slle plaial diad 5geall S
el s las gl (Sl pen ) S el Tl sl s o(Jsh) Alall G sall g STV o sall
Gl i gl o e plaia¥) )i diles YY) e 03V 5ol Y+ e Y saey asal)
Oe A Jlasls o oDle¥ls Jad¥) e S b Aa gilall il il 4ty ailKas glaiaY)

Anedl ) i)

Caaina (g sSlay Glhaa gl (Sl (e 230 6 s 131Y) laana Clas )l Sl glaial o <Y
(Bsiall Claa 5 dad e Y e %Yo

asdge bl Blel B plaa¥ el Goall jie o g claaill Cagind o 1)
Sl pran ) (AES el Jlasbis (Jsha) dallall @aall (35 5SIYI adsall g (35 iSTY)
Ul plaiayl ais ol 0 e JE Y By LU glaiall ae se JB Ladall el 5 Cilas )
glaiay) 8 dlied) il ) 8L G il L lamia

s sl S g Laial b aliadl 4l 0S5 und iy @lile JSI 5 gy

G g LeShiay 3as 5 IS e Glaall (Sl glaial (8 aal 5 G geay o YY) Gilaa g elile JSI ) gy
gladayl

-te -

AR

AR

£y

LY

¢ ¢

2.0

£

LY

A

RN



Ul 5o gl e sl 5 LY glae & I a5Y1 5 claa gl Sl cilelaia) die jeay NT.£4

gl Lgmuad 1) Jayl suall Tad  dpanl) il Jilas g

13 saiall ¢l

i Ll s ) Sles gl Jladl any 3saiaall sl 3paiaall jnd Gay V10,

A (3 saiall el ma dall Gyl e Loy ¥ e JEY 300 Ji &l

e e cadd g n by (S V0 e JA B pdiall Jal el Al LS 1Y) VT 0,

s b iV s e el T ey 30t all el gil s 158 A gl jla ) (5521 aall
s by ot Vv (e BT (8 saiall J seal dad e aiul

8laY) sy Bsviall Clal il o iad 3 2 b A AL as a6 (B0l
e G o el e 0 el e (ARl @l 5 5a iy ol

A (3l 5 IV ol g g SOV A al g 6 SV (Badiall i aas iy V10,

Abdal Bla g (§ sdball 3aa elglil (e

G Al A allaa 8 b2 ainall 4le) ya) 5 B saiaall e il pedi i e Jsaaal) <0
st () Jsa gl Siaidla o8y 38,00 5S) e aal IUA Graelldy Jlie 50 ol 2ie
- Al 5 ) A (st o) S5 gl i diall G e psn (T0) A 2 iy ol f (5 Sl
e e b Joamill Aiad (a3 5 &8l pla ) & i tiall Goay LS (o yalii el (551855 1)
130 V) gl gad (5 sS il g ol G LS (e s s (30) Bae mime ary ALl (31 5Y)

sl el J8 Zialll (ool Lgela 3l sa (5 5SE0 adie Aiggl) < yladl

GV e Sl (b Joadll diad ) 3 saiall 8 L) e sl e o il DA 6 Sy
3Sagal Sall s hog il il Gl S a el ARl a Ay el A, ety Al
Ao )l Al sleal) adlde § la glall

el slaall 5,83 a g ¢(h i eall AL Sa g dag s Jai gl SIL ol 4 aliall colaiiweall 4_aild
.G suall

el O3S ) ¥y deldio dSle claa gl (Sl eban JS 4 slan §saiall J pal
8y siall ania ol Ghld) e Ladall el s agall el o Gl e B saiall juaa sl (5 saiall
e S 1Y) o sl Sy 3 lay Lah A a3 saiall J gl 8 dalian sl & 55l
8y siall ania gl L) e Ladall el sl adall cpal o Gl e B saiall jpaa ol (5 gaial)
il dUadll o3 g T saise (S S caiSlengaa el liy Gaaiall claadllleg sl
580 a o (3 paiall sl Sal g day i 8 Lo mamil g ¢ el al) Baolim Gty WL Sal s pu

Lila glaall

-¢o.

Ae

AR

Ay

NTA

Al



Gl e 5l 13 g LAl 51 S as oY VA ale e I sl SO 3l
AV OVA alall ey (0,0) ) 8 53 5l agladll

e i) S JEEY) e Al T pe 30 Y 15 LT (1 Bt el ol 51 el Sl (S VT
‘r"\.“g_i;\n_smbm;(:.‘md.’_l)d)M\}Mw\E‘)‘J:ﬁ\?HJ@Mw%°~ dJL.J_JLA

k_\‘JA)LB_lJLu_QAﬂJﬁj‘cAl_l‘).\nHL@.\\)SH\H‘Q‘JA}S‘HD(b‘)‘ﬁ\}”r‘a}_u)u_aacﬁﬁ_i
Al Gadiall pla i) dlie Jilie & yidia JS1Alua (3 (3 5aball jade o jhay saas 4l

313 e (o (e B ainall Ay SNl Al pual) A s Ll L5 oy gai (358 (5] A Jlan aae

2



L) il glaal) Gadle

e Ml 5 sad (3t 5 Ll g1 (8 g (8 AS el oy paiiisall A il 5 55 s (3 saiall ) Caagl) Bstiall Ay Jia) il
ol il 35S o HLia) a8 A D) AUl agud Jisa ga Sise sad Jaxa 35y aile (Giady Joshall dal)

.3 sauall
) sl 83 jaall g 3 paiall dae 58l el e A8 giall S 5 agd (e A site Aaiae b (G saiaall ety Bstial) i) ibaabpun
O Ao 5l Jag) 5l a e 3880 gial) Al ag 1 8 Hlain U A IS A il 3 et G giall Boay s Al sl

iy ae @S (i Loty W iy 5 (5 sl A Ca g dall A alall 5y il ca (sl J s SN ey
5 a5l ALy g Aad je cllee 8 A aliall A gl e A o i) (3 saiall (0 Sy LS Ay e WY bl

G sinall dpuss 1 Y o Gl (i Jlaiy ¥ (f Sumy 2
e 055 O il (e 5 cagl) Gl sl 8 el dalad) S (e el da je (§ stiall J sal ¢ S
Ta) il o 28U ol eldae) Sy Vg ey ol (8 i iy (miain s o oSy Ay L) Claa gl el gl ale

Leiia s Ay L) Calaa ) ol o 2lay S 4 LY (§ sauall

i) 8 il el ale oS ula e gV Y ool Y] 5 Ssall Gl elaY) 5§ gaiall Sl oY) @)
oyl 5ol Laidy )50 8 ) sy G sdieall am g jmas 5y Chpan g o stinall ol e i35 Jal s 32 dllia o LaS
lﬁ‘)}i pph &yl S }i cdyial }i Alle Al (dpalat) ¢l gl g‘ J2sy }‘ 4aail) Asload) g (3 gudl

R el & ) Ll Ayl LSl

A yal Ll e ae) Bou Jhlie e Gl
Toddaill Hhladl e eyl kil e
:d}.gun )JalA.A ° L_QJ‘A” Jl.x.uli )J:\AA °
i shlis e Lobawy) jhladl e
G‘LLAA“ g._:)\..'afa ‘)LIAA ° EJMAM 35‘).&3\ ‘)LlAA °
Aiglal) Al Hhlie e sl el Hhlia e
Ot N (il gall Gl lalie @ bl S Lal Jhli. o
Gstinall Jsal api jlaal Hia3 jhlie o DY) 585 shlie e
a5 Al Caiadl) e daie ) skl e Lol skl e
il Jaal)
LW Hhlae e

141.22%

26.07%

53.92% 49.67%

-10.42%

5.59% -12.74% 19.96% 41.84% 99.75%

% . siaull 1Y)
Gl gl e AY Aulle i IS B ALY pdally 45l (3 gaiall LASY) silad)
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

30.07% 11.92%  -10.77% 5.04% 18.12% 1.24% 17.26% 5.10% 33.90%  -10.42%
15.56% 15.00%  -10.14% 1.51% 16.17% 2.88% 14.93% 4.97% 30.98%  -12.74%

-tV .



dsdial) a gy
Clan gl ) 58 J8 4ie aaadd s ol Y dlae len) (30 aaadd %Y Aal
i S i s il e ans J a1 el e e Dgin %) 0
Lo @iy ot U o gy 5 e o guay (M ALY s 01 (ol 2y %o+ + VO 0l 2y
i g ol e iy e canns (Sl S¥ 50 €700 0) ol angy Jpna) e s o Lysins %0+ 8
L sias gy a5 Laa gy e (5 i) i sall 5 (3 siuall Cpar W) 611 (38 (e %Y+ Lo 8 s 4 e la¥) o]
ol 3 Tgins g3 dlyy 000 e s
Tsias sa5mm dly VT v v (ol 2y (Jiasa puime (S8 Gy s (g5 Jly A,
ol 323 o g2 ly 210+
Al (3 ) g 85 i (g g Jly V,0
s s iy Vo,
Ty gy O}

2&1...&?\._:)&;51\g}d@.\yéﬁdlQ}jtg...'a)éd\;@’_,g@éJM|ngéhas(§i‘;ch.@)§é@ﬁ 90 o A dand A
Al Leadlly Aalal) diliaal) Aal) Ay yuia sy o Ay puall odg) Alaesall Aaill T gl e gana (5 aT Gt a5l ogu s Bl )

Gsriall adnn Jaeall ol ¢ sricall (8 e datie Tadd gl o Lgia b 250 08 gf a g jia Ailiaal) Gail) Ay o S 13 Lo Jla i
A peial) 038 Hail gl e g (AT a5l o pm & L) iyl

FATT YY) YYOT 4wy Cila
FATT )Y YYOT A Sl
40 gad) Ay jal) ASLedl)

11 €00 Laml N Y EVA G gm
Alaa ) - 26 el (39 5k
www.aljaziracapital.com.sa

ADAZIRA CAPITAL L;gJILUI‘gTLLu\‘u.uppjl

3

FATTNY VIV Y)Y Caila
V) sl cJaas T
}O1Y8 s m agh ol 355
43 graal) Ay yal) dSLaal) ¢ yaly )
www.northerntrust.com

Al o 5 G 5
THE NORTHERN TRUST COMPANY OF SAUDI
ARABIA

Goaiall 53 a g

é.\h&)&u\'\ ‘)J}A.“ X )

*Ggaiall 31 (udaa

¥ A AN Ceulaal) e

*he Hal) Claddl) a g

*J gl adga

SI e saa) by vie e slaall 5 S g AlSal) 5 da g il 5 8 e g MBI oo G saial) s L) e slae Lo saaall

_EA

S QLS 3 5 54


http://www.aljaziracapital.com.sa/
http://www.aljaziracapital.com.sa/
http://www.northerntrust.com/
http://www.northerntrust.com/

