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2024-06-30 2025-06-30
A A A iy el (3luidl) 2l Sle
10.36% 3,514,016 3,878,094 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Wizl 3 I Bylaus) @
10.25% 7.90 8.71 : f psaluad| ! (35ls) By
Basic & Diluted Earnings per Share
33.11% 29,739,022 39,585,647 Aglaall cilagall
Current Assets
8.36% 138,066,492 149,607,955 Silagrall Jleal
Total Assets
8.64% 40,171,092 43,642,531 Agluzll sbgllall
Current Liabilities
1.75% 68,927,949 70,137,294 L listal] Jlard
Total Liabilities
A1 A0l vy Lolid) LSWI Gsis Jlor]
14.94% 69,138,543 79,470,661 Total Equity attributable to the owners of the
Parent Company
0.43% 84,512,415 84,876,264 3! sl oo
Total Operating Revenue
-13.94% 2,331,856 2,006,728 : Al ) ()lenell) 1 Gloo
Net Operating Profit (Loss)
Gehin¥ | AeSl fe plus um g | WSl e yilus amga ¥ $odull JW oty / 2aSTAL 3Ll
Not No Accumulated No Accumulated ;
Accumulated Loss/ Paid-Up Share Capital
Applicable Losses Losses
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. Statement

2024-06-30 2025-06-30

A3, 80 malisy palindl (Blail) myll dla

12.61% 1,625,800 1,830,819 Net Profit (Loss) represents the amount
: attributable to the owners of the parent
Company
12.60% 3.65 4.1 Laaslly Lalalll el (85Les) Bumyy

Basic & Diluted Earnings per Share

Al adl sl
1.08% 42,794,986 43,256,516 ] R
: Total Operating Revenue :
-29.70% 1,195,113 840,199 : R ) sl e
Met Operating Profit (Loss)
* Not Applicable for first Quarter il dl e adaiyd @

* Increase in Fuel Sales agdgll ilagie slissl
¢ Increase in Non Fuel Revenue 29dsdl au i jolias e Slalydll slissl @

631,684

77,960,730
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Not Applicable / ¥ i EERELPARNITY
Not Applicable / 3daty ¥
Jnie P ek Cash Dividends
Not Applicable / ¥ Laia e Silasiys
. Not Applicable / 3dais ¥
Gials Bonus Share
Not Applicable / ¥ : Syl Silasigs
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Gilaiy er Dividen
Not Applicable / ¥ ) 7Lyl asigd pas
i Not Applicable / 3o o
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SouqAl-Kabeer Building

Grant Thornton S en o

Al-Qatami, Al-Aiban & Partners P.O. Box 2986 Safat 13030
Stateof Kuwait

T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the Board of Directors of
Oula Fuel Marketing Company - KSCP

Kuawait

Introdiction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company — KSCP (“the Parent Company™) and its subsidiaries (together referred to as the
“Group™) as of 30 June 2025 and the related interim condensed consolidated statements of profit or loss and
profit or loss and other comprehensive income for the three-month and six-month periods then ended, and
interim condensed consolidated statements of changes in equity and cash flows for the six-month period then
ended. Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting™.
QOur responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanving interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no viclations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2025 that might had a material
effect on _the business or financial position of the Parent Company.

Al Surayea
(Licence No. [41-A)
of Grant Thornton — Al-Qatami, Al-Atban & Partners

Kaawait

13 August 2025



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
MNotes  (Unaudited) (Unaudited) {Unaudited) {(Unaudited)
KD KD KD KD
REVENUE
Revenue from sales and services 43,256,516 42 704 986 84,876,264 84,512 415
Cost of revenue 13 (39,717,900)  (39,287,828) (77,936,715) (77,509,292)
Operating expenses (2,698,417) {2,312,045) (4,932,821) (4,671,267)
Gross profit 840,199 1,195,113 2,006,728 2,331,856
Gain on sale of subsidiary - - - 581,644
Share of results of associate 7 723,913 181,368 843,232 408,694
Met (loss)fgain on disposal of
investments at FVTOCI (25,368) - 7,222 =
Dividend income 244 913 178,486 299,497 184 577
Rental income 416,533 333,527 811,724 579,002
Interest income 135,994 128,716 329,766 257,597
Other income 904,580 1,199,580 2,393,600 2,086 349
3,240,764 3,216,770 6,691,769 6,540,619
EXPENSES AND OTHER CHARGES
General and administrative
expenses (763,213) (1,038,884) (1,422,949) {1.879,452)
Finance costs (595,886) (4B87,794) (1,047,649) (876,574)
(1,359,099) (1,526,678) (2,470,598) (2,858,026)
Profit before provisions for
contribution to Kuwait
Foundation for the
Advancement of Sciences
(KFAS), National Labour
Support Tax (NLST) and Zakat 1,881,665 1,680,092 4,221,171 3,684 593
Provision for KFAS (12,379) (13,459) (33,595) (39,864)
Provision for NLST (24,838) (36,289) (223,997) (B6,544)
Provision for Zakat (13,629) (14 ,544) (85,485) (44,189)
Profit for the period 1,830,819 1,625,800 3,878,084 35140186
Basic and diluted earnings per
share 5 4.11 Fils 3.65 Fils 8.71 Fils 7.90 Fils

Tihe notes set out on pages 7 to 17 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries 3
Interim Condensed Consclidated Financial Information
30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three manths ended Six months ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) {Unaudited) {(Unaudited)
KD KD KD KD
Profit for the period 1,830,819 1,625,800 3,878,094 3,514,016
Other comprehensive incomef(loss):
Items that may be reclassified
subsequently to profit or loss:
Met change in fair value of investments at
FVTOCI (138,292) 14,557 (219,500) 45 307
Items that will not be reclassified
subsegquently to profit or loss:
Met change in fair value of investments at
FWTOCI (T12,262) (1,155,583) 2,741,601 (2,009 674)
Share of other comprehensive
income/(loss) of associate 41,385 Bog 432 563,552 {111,216)
(670,87T) {256,151) 3,305,153 (2,120,890)
Total other comprehensive (loss)income
for the period (809,169) (241,594) 3,085,653 (2,075,583)
Total comprehensive income for the period 1,021,650 1,384,208 6,963,747 1,438 433

The notes set out on pages 7 4o 17 form an integral part of this interint condensed consolidated financial information,



DOula Fuel Marketing Company - KSCP and Subsidiaries

Interim Condensed Consolidated Financial Info
30 June 2025 (Unaudited)

rmmation

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Motes  (Unaudited) (Audited) (Unaudited)
KD KD KD

ASSETS
Property and equipment 24,308,569 22755917 22,890,180
Intangible assels 8,599,148 9,057 869 9,516,589
Right of use assets 645,367 1,075,813 1,505,859
Investment properties 6 38,061,664 37,675,100 35,087,000
Investment in associate Fi 17,103,209 16,373,653 18,255 628
Investments at fair value through other

comprehensive income B 40,052,962 34,292 425 35,987,321
Inventories 1,451,740 1,393,121 1,340,305
Accounts receivable and other assets 3,082,424 2,404 420 2,692 B89
Term deposits 9 8,675,000 7,100,000 6,250,000
Cash and bank balances a 7,627,872 8,041,524 4540721
Total assets 149,607,955 140,250,642 138,066,492
EQUITY AND LIABILITIES
Equity
Share capital 10 44,502,493 40,456,810 40,456,810
Statutory reserve 7,906,171 7,906,171 7,233,830
Voluntary reserve 7,906,171 7,906,171 7,233,830
Curnulative changes in fair value (11,609,038) (9,960,871) (7,797 ,308)
Retained earnings 30,764,864 28,221,450 22,011,381
Total equity 79,470,661 74,529,631 69,138 543
Liabilities
Provision for employees’ end of service benefits 1,463,117 1,301,687 1,256,392
Lease liabilities 1,801,538 1,788,162 1,768,485
Borrowings 11 33,081,592 34,600,142 35,031,038
Accounts payable and other liabilities 17,317,759 14,345 658 14,529,004
Due to a related party 13 16,473,288 13,694,362 16,343,030
Total liabilities 70,137,294 65,730,011 68,927 949
Total equity and liabilities 149,607,955 140,259 642 138,066,492

S 1 AgHaS
— “&:‘.'.'G'i*.‘.f. Marketing Cow

dul Hussain S. Al Sultan

Chairman

The notes set ont on pages 7 to 17 form an integral part of this interizs condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consclidated Financial Information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of changes in equity

Cumulative
Share Statutory Voluntary changes in Retained
capital reserve reserve fair value earnings Total
KD KD KD KD KD KD
Balance at 31 December 2024 (Audited) 40,456,810 7,906,171 7,906,171 (9,960,971) 28,221,450 74,529,631
Issue of bonus shares (note 12) 4,045,683 - - - (4,045,683) -
Cash dividends (note 12) - - - - (2,022,717  (2,022,717)
Transactions with owners 4,045,683 - - - (6,068,398) {2,022,717)
Profit for the period - - - - 3,878,094 3,878,094
Total other comprehensive income - - - 3,085,653 - 3,085,653
Total comprehensive income for the period = - = 3,085,653 3,878,094 6,963,747
Gain on disposal of investments at FVTOCI - - - (4,733,720) 4,733,720 -
Balance at 30 June 2025 (Unaudited) 44,502,493 7,906,171 7,906,171 (11,609,038) 30,764,864 79,470,661
Balance at 31 December 2023 (Audited) 40,458 810 7,233,830 7,233,830 (5,748,937) 20,547,293 69,722 826
Cash dividends - - - - {2,022 718) (2,022.7186)
Transactions with owners - - - - (2,022,716) (2,022,718)
Profit for the period - £ - - 3,514,016 3.514.016
Total other comprehensive loss - - - (2,075,583) - (2,075,583)
Total comprehensive (loss)income for the period - - - (2,075,583) 3514016 1,438,433
Loss on disposal of investments at FVTOC! - - - 27,212 (27,212) -
Balance at 30 June 2024 (Unaudited) 40,456,810 V7,233,820 7,233,830 (7,797,308) 22,011,381 69,138,543

The notes set out on pages 7 to 17 form an integral part of this interim condensed consolidated fimancal information.



Qula Fuel Marketing Company - KSCP and Subsidiaries 6
Interim Condensed Consolidated Financial Information
30 June 2025 (Unaudited)
Interim condensed consolidated statement of cash flows
Six months Six months
ended 30 ended 30
June 2025 June 2024
Motes (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit before provisions for contribution to KFAZ, NLST and Zakat 4,221,171 3,684,593
Adjustments:
Depreciation and amortisation 1,529,079 1,486,282
Properly and equipment written off - 437,022
Gain on sale of subsidiary - (B81,644)
Share of results of associate 7 (843,232) {408, 894)
Met gain on disposal of investments at FVTOC] (7,222) -
Loss from write off of inventories - 95,311
Dividend income (299,497) {184 577)
Interest income (329,7686) (257,597)
Finance costs 1,047,649 976,574
Provision charge for employees’ end of service benefits 190,510 76,672
5,508,692 5223942
Changes in operating assets and liabilities:
Inventories (58,619) (99,679)
Accounts receivable and other assets (557,880) (88,732)
Accounts payable and other liabilities 627,604 2465 415
Due to a related party 2,778,926 908,510
Employees’ end of service benefits paid (29,080) (116,191)
KFAS paid (51,555) (65,283)
Director's remuneration paid (45,000) (45,000)
Met cash from operating activities 8,173,088 5,063,982
INVESTING ACTIVITIES
Purchase of property and equipment (2,192,764) (1,911,004)
Proceeds from sale of subsidiary - 2,500,000
Additions to investment property (386,564) {50,000)
Purchase of investments at FVTOCI {134,323 466) (4,219,301)
Proceeds from sale of investments at FVTOCI 131,092,252 163,244
(Increase)/decrease in term deposits with contractual maturity
exceeding three months (25,000) 50,000
Dividend received from associate 677,228 -
Dividend income received 299,497 184 577
Interest income received 299,642 232,607
Net cash used in investing activities (4,559,175) (3,049,877)
FINANCING ACTIVITIES
Payment of cash dividend (84,742) (1,969,962)
Proceeds from borrowings 243,950 2,145 389
Repayments of borrowings (1,762,500) {2,130,498)
Finance costs paid (874,273) (943,981)
Net cash used in financing activities (2,477,565) (2,899,040)
Increase in cash and cash equivalents 1,136,348 15,065
Cash and cash equivalents at beginning of the period 8,041,524 4,525,656
Cash and cash equivalents at end of the period 8,177,872 4,540,721

The notes set out on pages 7 to 17 form an integral part of this interim condensed consolidated financial information.



