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(1) Executive Summary Al e lll (1)
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Particulars 2019 Mo 31 Change 2020 Mo 31 Ul |
For the year (%) For the year
ended 31 Dec, ended 31 Dec,
2019 2020
Revenue 443,557,633 (22)% 345,878,760 wlalll
Cost of Sales (440,274,386) (9)% (402,728,248) wlepoll aalas
Gross Profit/(Loss) 3,283,247 (1,832)% (56,849,488) (8)luall)/aupll yivolm
Other Operating income 8,528,603 (16)% 7,175,548 sl s ind wlaly
Selling , G&A expenses (43,661,131) 6% (46,336,016) 29 &4o0gocg ylaylno
Impairment of property, : wlllg wlaliooll G018 alaail
‘plant and equipment s fE ] wlasellg
Investment income/(Loss) 2,219,413 (240)% (3,111,379) whlodiwl (Blusn)/alalyl
Other income 5,548,402 (82)% 1,004,517 sl wlaly)
Finance costs (2,717,833) 9% (2,953,938) Urgoillayllas
Net Profit/(Loss) (26,799,299) 920% (273,463,575) (8jluall)/aupll (g éla
Share Capital lonw 410,548,410 Jlodl yuly el 3ac
Earnings Per Share o) (0.07) || (0.67) aalgll paudl a4ay)
o] aypidall agysll
Book-value Per share omya 1.20 oy 1.74 o

aalgll
Gross profit ratio/(Loss) || || 0.74 % Il (2,322)% (16.44) % (8)Luall)/ 2ol sJlon] duus




(2) Net Profit/(Loss) :

The loss for the year ended December 31, 2020
amounting to AED 237.5 million includes losses
amounting to AED 26.5 million that have been
extinguished through the reduction of the company's
capital, which was approved at the General Assembly
meeting held on November 28, 2020.

The accumulated losses as at December 31, 2020
amounting to AED 8 million consist of residual losses
for the year ended December 31, 2020 which have not
been amortized through capital reduction.
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(3) Investments :

The investment performance record loss of AED 3.11
million for the year ended December 31, 2020
compared to profit of AED 2.22 million for the year
ended December 31, 2019
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(5) Financial ratios :

31 December
2020 2019
Gross Profit/Loss (16.44) % 0.74 %
Current ratio 1.07 X 1.29 X
Quick ratio 0.70 X 0.82X
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