ADNOC Classification: Public

Date: 20 August 2026

Disclosures and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,

Subject: Abu Dhabi National Oil Company for

Distribution PJSC (‘ADNOC Distribution’) and
Reatile Group sign a long-term B-BBEE
Agreement for the proposed acquisition of
Shell Downstream South Africa (Pty) Ltd
('SDSA’).
ADNOC Distribution refers to its previous disclosure dated 7
July 2026 and would like to inform you that, on 20 August 2026,
it entered into a definitive agreement pursuant to which Reatile
Group will acquire a minority interest in SDSA following
completion of ADNOC Distribution’s proposed acquisition of
SDSA from Shell South Africa Holdings (Pty) Ltd (the 'Proposed
Acquisition’).

Through the partnership with Reatile Group, ADNOC
Distribution affirms its commitment to South Africa's Broad-
Based Black Economic Empowerment (B-BBEE) policies while
contributing to the country's long-term economic priorities
including local participation, energy security, job creation and
sustainable value creation.

Completion of the Proposed Acquisition is subject to the
receipt of customary regulatory approvals and the satisfaction
of other conditions precedent and closing conditions.

Reatile Group is a diversified investment holding company
focused on addressing the energy challenges of the African
continent. Over the last 23 years, it has built a robust portfolio
of investments in the energy sector with a proven track record
of operating, managing and growing energy businesses
alongside some of the largest energy companies in South
Africa and globally.

Yours sincerely,
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