


















AL MOAMMAR INFORMATION SYSTEMS COMP ANY 
(A Saudi Joint Stock Company) 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
For the three-month and nine-month period ended 30 September 2023 

1. CORPORATE INFORMATION (CONTINUED)

These interim consolidated financial statements include the financial information of the branches of the 
Company and the above-mentioned subsidiaries (together referred to as the "Group").

These interim consolidated financial statements were approved by the Board of Directors on 25 Rabie-
Al-Thani 1445H (corresponding to 9 November 2023).

2. BASIS OF PREPARATION

2.1 Statement of compliance

These interim consolidated financial statements comprise the financial information of the Group and have
been prepared in accordance with IAS 34 'Interim Financial Reporting' that is endorsed in the Kingdom of
Saudi Arabia and other standards and pronouncements issued by Saudi Organization for Chartered and
Professional Accountants.

The interim consolidated financial statements do not include all of the information and disclosures required
for full annual consolidated financial statements and should be read in conjunction with Group's annual
consolidated financial statements for the year ended 31 December 2022. Certain comparative figures in
these interim consolidated financial statements have been reclassified wherever necessary for better
presentation and disclosure.

These interim consolidated financial statements have been prepared on a historical cost using accrual basis,
except for equity-accounted investees which are measured using equity method. The carrying amount of
financial assets and liabilities are a reasonable approximation of their fair values. These interim
consolidated financial statements are prepared on a going concern basis. The Directors consider that there
are no material uncertainties that may cast significant doubt over this assumption. They have formed a
judgement that there is a reasonable expectation that the Group has adequate resources to continue in
operational existence for the foreseeable future, and not less than 12 months from the end of the reporting
period.

The new Companies Law issued through Royal Decree M/132 on 01/12/1443H (corresponding to 30
September 2022) (hereinafter referred as the "Law") came into force on 26/06/1444H (corresponding to 19
January 2023 ). For certain provisions of the Law, full compliance is expected not later than two years from
26/06/1444H (corresponding to 19 January 2023). The management is in the process of assessing the impact
of the Law and will amend its By-Laws for any changes to align the Articles to the provisions of the Law.
Consequently, the Company shall present the amended By-Laws to the shareholders in their
Extraordinary/ Annual General Assembly meeting for their ratification.

2.2 Functional and presentation currency 

These interim consolidated financial statements are presented in Saudi Riyal ("SR") which is the functional 
currency of the Group. The Group has used the Saudi Riyal ("SR") as presentation currency. 

2.3 Material Accounting Policy Information 

The accounting policies adopted in the preparation of the interim consolidated financial statements are 
consistent with those followed in preparing the Group's annual consolidated financial statements for the 
year ended 31 December 2022, except for the adoption of new standards effective as of 1 January 2023. 
The Group has not early adopted any standard, interpretation or amendment that has been issued but is not 
yet effective. 
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