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Date: 30" May 2022
Ref.: BE/014/05-2022

Re: Disclosure in Respect of Notice

Dear Sir,

National Takaful Company (Watania) PJSC (the
“Company”) would like to inform its shareholders
that in compliance with Article (290) paragraph (4) of
the federal decree law No. 32 of 2021 on Commercial
Companies (“Commercial Companies Law”), it issued
a notice to its creditors on 27 April 2022 in respect of
its merger with Dar Al Takaful PJSC (“DAT”) by way of
amalgamation (“Merger”). The objection period for
creditors expired on 26 May 2022 without receiving
any objection to the Merger from the Company’s
creditors. The Merger will require the transfer of the
Takaful policies from the Company to DAT's
subsidiaries Noor Takaful General PJSC and Noor
Takaful Family PJSC. To that effect, the Company
made an announcement to its policyholders. The
is (45) days in

accordance with the Federal Law No. 6 of 2007 on the

policyholders objection period

Establishment of Insurance Authority and Regulation
of the Insurance Business (as amended). Such
objection period will expire on 10th June 2022.
Accordingly, the Company will continue the Merger
procedures in accordance with the Commercial
Companies Law after the expiry of the policyholders

objection period.

Yours sincerely,

Sherwit Atwa

Board of Directors Secretary
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