Kuwait: 20/01/2020
Ref: 7786/2020

To: The General Manager
Boursa Kuwait

Correction Disclosure for the Annual
Financial Statements for the Year Ended
December 315 2019

With reference to our letter dated 20/01/2020
concerning the Annual Financial Statements for
the Year Ended December 31st 2019 disclosure,
attached is the correction announcement for the
subject disclosure as the error was due to typing
mistake in the sections “Accumulated Loss / paid
up share capital” and “Capital increase” to be
replaced by “Nil” in both sections.

Furthermore, we attach herewith the correction
announcement form # 12 in addition to the

amended annual financial statement results form.

Best regards,

Adel Abdul Wahab Al-Majed

- 3 L)
Vice-Chairman

25507 .u.p
Cugsll 13116 alanll

P.0.Box 25507

Safat 13116 Kuwait

Tel. (965) 2232 5000

Fax. (965) 2245 4263

Call Center (965) 1 82 00 82
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Required Documents

23l LalE| curlgll &Ll

K Approved financial statements
X Approved auditor's report

Sutarall AW cbldl e Reaus
wazall bl CBlya iyds oy A

ol
2018-12-31 2019-12-31 Satement
12% 56,107,587 62,647,069 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslly Al I (5;les) &

6% 19.17 20.40 | bl (ke i
Basic & Diluted Earnings per Share
alglazt) ol I
29% 2,580,964,289 3,320,208,470 s e
Current Assets
ol | Jex!
22% 4,344,778,232 5,300,548,473 225l Jloz)
Total Assets
alglazll sl

26% 3,560,292,850 4,476,334,691 reee
Current Liabilities
el dlas
20% 3,858,817,953 4,647,366,977 “’le i
Total Liabilities
A28, 20 malue Lol LSUI God> Jlon)
41% 408,257,035 575,448,096 Total Equity attributable to the owners of the
Parent Company
alaadl sl Jlea)

4% 139,721,003 145,768,916 .

Total Operating Revenue
aulea 2711 (3,Lusel) oyl Lo

2% 82,966,038 84,705,424 Wit g
Net Operating Profit (Loss)
azg ¥ are¥ gdull JUI ol / ASTAL Ll
NIL NIL Accumulated Loss / Paid-Up Share Capital
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2018-12-31

2019-12-31

okl

-

Statement

10%

15,796,176

17,418,134

AV AS 3 aalioas gl (5 lusll) o 1 ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

4% 497

5.15

Adidall g Ll aguadl (5 ) duny
Basic & Diluted Earnings per Share

5% 34,788,221

36,379,090

Ala S ol ) s
Total Operating Revenue

- 19,567,377

19,484,568

el (3 sl m 5l ila
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Increase in operating income by KD 6,048,139
which was mainly due to the increase in
financing income by KD 24,686,740 which was
offset by the increase in finance cost and
distribution to depositors by KD 25,534,242 In
addition to the increase in net investment income
and fees and commission by KD 3,104,370 and
KD 2,992,324 respectively.

KWD 1,863,580

KWD 1,267,531

Ao @l e GhbY o

g Allg 3 6,048,139 ileay Aladll il Y1 B
e dosall @) BN ) ey g8
disadll Gl A Sab) WhE iy 3.24,686,740
ABLaYy 125,534,242 iy e agall o clay ) sl
laz¥l @l ) Ala g SLakind) sl ) a3 53030 )
= 442,992,324 5 23,104,370 e Y ganlly
sl

SusS )i 1,863,580

wusS 1,267,531
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9%

@.335 olus 25,953,735

Cash Dividends

A Sl jo3

5% Go9S )Ue314,420,397 deuds o 144,203,973

i el oy ss

Bonus Share

gy ¥ Al Y

Other Dividend

&3l cila iy

s e i A O,
DT E Ry L T e :
R R el

e TS

No Dividends

Tl piss pae

Juliple

Issue Premium

JUI el 335
Capital Increase

JWI el s
Capital Decrease

There are no comments raised by the auditor
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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