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Date: September 11, 2025

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority

Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Islamic Arab Insurance Company -
SALAMA (P.S.C) (“The Company”) Board

Resolutions Taken by Circulation

With reference to the above subject, please be informed
that the Company’s Board of Directors adopted the
following resolutions, subject to regulatory prior
approvals including the approval from the Central Bank
of the UAE and the Securities & Commodities Authority,
as follows:

- to reduce the issued share capital of the
Company for an amount up to AED 475,710,293

hundred
hundred ten thousand, two hundred ninety-
three UAE dirhams);

- following the reduction of capital, to issue

(four seventy-five million, seven

mandatory convertible sukuks for an amount up
to 175,000,000 (one hundred seventy five
million dirhams); and

- to invite the Company’s general assembly as
soon as reasonably practicable in accordance
with the Companies Law and the Articles of
Association of the Company, and approved its
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agenda, after obtaining the necessary regulatory Y L 5 o 38 el sanial) Ay el il eyl o
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Arab Emirates (CBUAE) and the Securities and = T & e

Commodities Authority (SCA), to consider the
share capital restructuring as mentioned above.

With best regards, Ol bl g

Ahmad Abdelrahim eyl s da
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