ahli united bank

Ref. No.: 2022/12/TB/125 Disclosure of Material Information

To: Bahrain Bourse
Ahli United Bank B.S.C. would like to announce the following information:

L,)Aﬁaughadpcba’ﬁi

Og‘)h.m 1.\4)‘” / daludl
20Ul Lelaalds el Sl gladll (g pleail e Gap, b 2aiall el elill Glay

Date 1 December 2022 Gl
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1 December 2022

Ahli United Bank completes Acquisition of Citi’s Consumer Business
in Bahrain

The Move Adds New Momentum to AUB'’s Expansion Plans and Digitisation Efforts

Ahli United Bank B.S.C has announced completion of the acquisition of Citi’s Consumer
business in Bahrain on December 1, 2022. The acquisition will cover the retail banking, credit
card, and unsecured lending businesses as well as the transfer of approximately 175 staff.

The transaction involves a transition period, where Citi will continue to provide services to
the customers on behalf of AUB. During this period, customers will be able to use their Citi
products and services as they normally would.

Suvrat Saigal, Deputy Group Chief Executive Officer — Retail Banking at AUB, remarked, “As
part of our growth and transformation journey, we are extremely pleased with the acquisition
of Citi’s Consumer Business. As a market leader in providing digital services, Wealth
Management and Payment products, the inclusion of Citi's products and services to AUB’s
already market leading proposition will result in an unmatched offering to our customers. This
transaction delivers value to all stakeholders — for existing AUB customers through access to
an expanded range of products; for Citi’s customers through access to AUB’s broad product
range and market leading distribution; and for staff through enhanced career opportunities.”
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