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Subject: Supplementary Disclosure
regarding the minutes of Analysts /
Investors conference of combined group
contracting company for the financial
period ended 31-03-2026, Q1
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With reference to the above-mentioned subject,
and further to our letter No. CGC-EXP-11530
Dated 18/05/2026, we would like to inform you
that the minutes of Analysts / Investors
Conference of Combined Group Contracting
Company for the financial period ended
31/03/2026, QI1, was held on Monday,
18/05/2026 at 2:30 p.m. via live webcast,
Accordingly. kindly find attached the minutes of
the conference in both Arabic and English, and
Investors™ Presentation as well for the financial
period ended 31/06/2026, Q1,

Please find enclosed the Supplementary
Disclosure Form (Annex No. 12), duly
completed in accordance with the applicable
requirements, pursuant to the instructions of the
Capital Markets Authority in this regard.
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The issuer of this disclosure bears full respon5|b|hty for the soundness accuracy, and completeness of the
information contained therein. The issuer acknowledges that it has assumed Care of a Prudent Person to
avoid any misleading, false, or incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the publication of this disclosure, permitting its
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The minutes of Analvsts / Investors conference of combined group contracting company for the
Financial period ended 31-03-2026, Q1

Shaza (Moderator)

Good afternoon, everyone. This is Shaza from EFG
Hermes. Welcome to Combined Group Contracting
First Quarter '26 Results Call. For today's call, we have
from the management, Mr. Raad Al-Abdullah, Vice
Chairman; Mr. Emad Al-shara, Deputy CEO for Finance
Affairs; Mr. Emad Amin Deputy CEO for Technical
Affairs and Mr. Ahmad Ali Al-Oklah, Shareholding
Affairs Department Manager. | will hand it over to Mr.
Emad for the presentation, and then we will move to
the Q&A part of the session.

Emad Al-shara

Okay. Thank you so much. We are going to talk about
the first quarter '26 and compared to the ‘25. The
company achieved a revenue amount of KWD 63
million in the first quarter '26 compared to KWD 45
million in first Quarter '25, which is an increased
amount of KWD 18 million. This KWD 18 million came
mainly mostly from company's business in Kuwait and
from our subsidiary in Emirates, Abu Dhabi.

Also, the company achieved a net profit amount of
KWD 1.6 million in first quarter '26 compared to KWD
1.5 million in first Quarter '25 increased 4%. Regarding
our gross margin, gross margin in first Quarter '26, it's
9.27% compared to 8.63% in first Quarter '25. Also,
regarding earnings per share, it's almost 9.57 fils |
mean, in first quarter and 26 compared to 9 fils also in
first quarter '25.

If we are talking about the assets and liabilities, our

assets and liabilities almost increased amount of, |
mean, 5%. We are talking about the assets. The assets
increased from KWD 282 million in '25 to KWD 294
million in first quarter '26. The equity has reached KWD
74 million in first quarter '26 compared to KWD 73
million in '25, which is almost increased amount of
KWD 1.3 million.
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The borrowing in the company has increased from
KWD 57 million in '25 -- | mean, first quarter '25 to
KWD 66 million in first quarter 26. This increase
is, | mean, to finance the expand in our turnover.
As we mentioned in the beginning, our turnover
increased from KWD 45 million to KWD 63 million.
"This borrowing was designated to finance the
expansion of business operations."

The debt-to-equity ratio reached 2.98% in the first
quarter of 2026, while it was approximately 3.1%
in the first quarter of 2025, meaning, it didn’t
witness significant change, also the interest
coverage ratio, almost same, 4x. Regarding
liquidity, our current ratio in Q-1, '26 increased to
1.38x compared to 1.34x in '25 first quarter.
Regarding working capital to total assets ratio is
0.2 in first quarter '26 compared to almost 0.2 in
‘25 first quarter. | mean it's clear that there is
stable in the financial indicators in the first quarter
26 compared to first quarter '25.
There is no big change in the indicators or in the
ratios, including profitability, leverage and
liquidity. This is the, | mean, simple, | mean clarify
to the financial statements. If there's any
questions we are all ready to answer.

Shaza (Moderator)

Can you provide guidance on 2026 revenue
growth, gross profit margin and net profit margin?
Emad Al-shara

Yes. | mean, in '26, our turnover reached KWD 63
million. | mean approximately the increase was
KWD 18 million. KWD 10 million came from head
office in Kuwait, especially in the oil sector and
maintenance projects. Also, in our branch in Abu
Dhabi, the branch in Abu Dhabi turnover their
increased amount of KWD 6 million in '26 first
quarter compared to first quarter in '25.

Also, our subsidiary here in Kuwait, Rocks
company, increased amount almost KWD 2 million
in the first quarter '26 compared to '25 first
quarter.
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Therefore almost this increase came from three
companies, head office in Kuwait, another Subsidiary
(Rocks) and Emirates.

Shaza (Moderator)

Okay. Our next question, can you comment on order
backlog? What was the order backlog in December
2025 and March 2026?

Emad Amin

We are talking about 5 years ahead and expected, for
2026, it is planned to be KWD 260 million, which is
signed contract not yet executed. Yes, under execution.
2027, KWD 240 million, 2028 KWD 180 million, 2029
KWD 140 million, 2030 KWD 100 million.

Raad Al-Abdullah
These are actual signed contracts and they're to be
executed over these 5 Years.

Shaza (Moderator)

Can you please comment on how these contracts are
priced? Are you able to pass on the cost escalation to
the clients?

Raad Al-Abdullah

They were priced most of them, they were priced
before the last war, all of them. And there is an effect
on the cost of the aggregate, the raw material, okay?
And we expect this to narrow down a little bit because
we're dependent a lot on the steel and the aggregate
and all of them is coming from outside of Kuwait.

The shipping problem start effect because all shipment
now moved out of the Gulf. And we try to find another
way by Jeddah or by Yanbu to meet the shipment. So,
another one, because of the ships cannot come into
Kuwait and they have to unload their cargo imports
outside the Gulf, and we have to find a way either bring
it by road or by different method of not sea and we're
struggling with that. But there is -- we feel there is a
price increase and the supply of raw material.

S e ela Jlae Yl pas i Mo (lda e
oA ABis )t e KU 8 e SRl a5 IS 5 2
Y i e i (L saaall)

ol (A S L i) dliSay i 1 A ) gl
et B Lgana (LS oS g P aS) jial) J—ee V) s
2026 o+, 2025

Ol Alas

A aigialgd lSalld adllclg I e G Aty sl
3 oS i 553l 260 ) Jg—asll a il
g il o a5 )1y TV A algany Ge 252026
=55 O 5—ala 240 N 2027 8 J—ain L gif a5l
2029 —bs S s Hs—da [80 —112028
2030 —is S L0 140 I Jains
D Osle 100 A Jeaiis

A anl) ac
Ie Wl :5'-'? Bt 4 :E},q 4 "3'9':;; 2 3 N A
.ﬁ‘j‘;i Al

s
ey

(Al 48 i) 22
J_.‘h_,t...\.);i:_{'la.l_\_.\ TP W TN cl_‘)._.J RIS
e dland) ) 4GS g5 Allss s ja i€y

A aml) e

callg¥s I FJ weYlol ad dS ja dloa s
Alallaly dgpal alld alse Joga Slillgs, Al
sloalit e Bl £ Sl aYled 4 (Al sY)
S I G a it Ullee Y S A A s ) i
gl el e gl allgd alls sl ol
ZOAN e lan ) S

Sl e I gatd e eelall s Al Ay
J—iall Jglsit 5 y) = maa_aL,;.aEJl_-;:_.u:_;;h
Lodegmglon sy ed ypgaloilw,le
) Gl J et g a8 S b g AV 4l
R PP § L U | U GNP S L TSP |
Al e e j el NPl S o Bl LS
aiiiwa ey oL ukly AailwY g sl Joull
LN [ PO

¥

Page 3|13

Tel. : 222 54545 - Fax : 222 54230 - 222 54232

P.O. Box: 4819 - Safat 13049 Kuwait . ¥
C.R.: 13595 1965}
www.cge-kw.com S
info@cge-kw.com

180 14001:2015

GisyEmA ©

YYYOEYYY _ YYYO£YY. : Sl - YYYosoto ; ol
Cu IV e slaall - EAVE D e
\Yo4qe _l.:.l_u.u

www.cgc-kw.com
info@cgc-kw.com

180 43001:2018

SMG
150 5001



N gl ol St dial) Ao gaaal) 4S )

Kuwaiti Public Shareholding Company (K.S.C.) Paid up capital KWD 17,157,606.100 .2 g st Jull o (.£.8.0.0%) dale 2y 58 Raklona 45

Combined Group Contracting Co. «s.c)

Shaza (Moderator)

Okay. Our next question is, from which country do you
import your materials? What is the current situation?
How are you importing material currently? Has the
situation improved currently compared to March
20267

Emad Amin

Most of our materials are coming from China. And now
those ships not allow to arrive to Kuwait, and we are
trying to find another route during Fujairah or during
Jeddah. Already, we transport small feeder ships, but it
is a little quantity then via land routes to Kuwait,
because big quantities still we stopped shipment at first
waiting what is happened in the next few weeks.

Raad Al-Abdullah

We also we import -- | mean, we have a lot of Projects
for roads and we do a lot of resurfacing Projects for all
the Kuwait road projects. We are facing some problem
importing aggregates from Fujairah because it is
outside the Strait of Hormuz. And we're trying to bring
it by road to a different port inside the Gulf and we
import it here. That's why the increase in the price is
almost 50% of the cost of the aggregates.

But we are facing some difficulties in importing that
goods to come to the Kuwaiti ports directly. It hasto go
to a different port and then we can use the road
transportation to bring it to over here. We are not in
charge of this, but mostly the suppliers in Kuwait, all
the Kuwaiti market is suffering with this issue. All the
Kuwait market. We are relying on different suppliers.
We don't import a lot of everything ourselves, but the
suppliers are facing difficulties in bringing all this. The
shipments, which we are in charge of, when we order
from China, we are facing difficulties. We have to take
it to a different port. So -- and then we can bring it by
road.

Shaza (Moderator)

Okay. Thank you. Why did net profit margin decrease
in first quarter '26 versus first quarter '25? Is this due
to the recent geopolitical developments?
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Emad Al-shara

It's a little bit increase because the gross margin itself
increased a little bit. It's not a big increase, almost -- our
net profit in first quarter '25 was KWD 1.5 million and in
first quarter '26, KWD 1.6 million. So, it's a little bit
increase. It came from the -- | mean, increase in gross
profit.

Raad Al-Abdullah

The nature of the project, mostly roads, we have all the
infrastructure for road building and we rely a lot on the
local equipment and a lot of our local teams, which we
are very fit to do infrastructure on roads.

Shaza (Moderator)

Thank you. Our next question is how much of the current
revenue and Contracts with KOC? Is there any order
cancellation risk?

Emad Amin

No cancellation. No, no, there's no cancellation
whatsoever on these contracts. We have 20 projects
with KOC. About 20 projects we signed with KOC and all
of them are on, and there's no cancellation.

Shaza (Moderator)

We have a question from [Mr. Faras]. Your line is now
open. Please go ahead.

Faras (Analyst)

Thank you for the management team, for the
presentation. | have a simple question regarding the
aggregates. So, | notice we've seen with the recent
geopolitical developments, new truck railways are going
within the Saudi. And | believe they actually export
aggregates. So, have you -- do you have any exposure to
Saudi aggregates?

Raad Al-Abdullah

We don't have any, we have also got it from Emirates.
And we have two kind of aggregates coming from
Fujairah and from Ras Al-Khaimah and now it's from
Fujairah. We work by road for we own but our subsidiary,
Combined Rocks Company owns Seven big ships. We
import the aggregates. And mostly, we import them for
the past 10 years. | mean, Kuwait, it is much more price
efficient if you bring it from Emirates by sea.
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By Saudi Arabia to bring trucks to Kuwait, it is very
costly and the shipments are small and the continuity
of the land transportation is not very convenient. So,
shipping, you're talking about -- we have Seven ships
with a capacity of maybe 0.5 million tons. So, this will
give us a big cost reduction to bring it from Emirates.
The problem with bringing aggregates from Fujairah
because of the Strait of Hormuz is closed, we have to
hold the aggregate to a port within the inside the
Arabian Gulf and then ship it to Kuwait. And the extra
cost we are paying for it. And also, for the other source,
it is too much longer in Kuwait.

Faras (Analyst)

Thank you for your answer. | have a second question, if
you may. As you said, the backlog for 2026 is KWD 260
million. Is this as of March or as of the beginning of the
year?

Emad Amin

From beginning of the year.

Faras (Analyst)

From beginning of the year. Full year. Okay. Thank you.
And regarding -- may | ask regarding the raw material
costs, could you pass this through to your current
contracts with your clients?

Raad Al-Abdullah

Kuwait contracts, they are not FIDIC based. So, we are
talking to the owner of the contracts, but | don't know
how far we can get. All the Kuwaiti contracts, they are
not based on FIDIC, it doesn’t allow compensation for
high prices and it does not allow for escalation or force
majeure. So, we are trying to talk to them about it, but
I don't know if we will succeed.

Faras (Analyst)

Clear. Thank you.

Shaza (Moderator)

Thank you. We have a question in the chat. Are you
seeing more opportunities for new projects following
the conflict?
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Raad Al-Abdullah

Nothing, not yet. We want to see what kind of
opportunity will come up. We are looking at maybe
contacting the different foreign contractors, if anything,
the major contractors, if there is anything needed by the
oil companies, the affected areas in Kuwait. We will be
ready to jump on that opportunity.

But we have enough broad work and beside our KOC's
work (our projects) to carry on this year without being
desperate to get new projects unless it comes at the right
price. So, we're trying to see -- we watch how the market
will react for the next few months and regarding how
things will settle regarding the Strait of Hormuz. And
we're studying the market. We are watching what's
going on in the development, and we don't want to be
too (aggressive) in case things got worse with the Strait
of Hormuz.

Shaza (Moderator)

Thank you. We have a question from Mr. Rajat. Mr. Rajat,
your line is now open. Please go ahead.

Rajat Bagchi (Analyst)

Hello. Thank you so much for this call. This is Rajat from
NBK Wealth. Just wanted to understand a little bit about
the margins and how do they operate on a more longer-
term basis. So right now, it's a crisis situation, as you
explained us in the call. So obviously, margins are a little
hit. But overall, in a normalized operating environment,
what is a sustainable net profit margin for the core
construction business?

Is it more in line with like 5% to 6% in Kuwait or it's
something lower? And then there is the other angle,
which is we are consistently seeing that the company is
very profitable in terms of the Kuwait operations, but not
as much profitable in the GCC operations, which is
primarily UAE. Given your exposure to UAE, what kind of
risks should we be mindful given the recent
developments? Thank you so much.
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Emad Al-shara

It's competition. Yes, it's competition. | mean we are, |
mean, focused on our project. We are selective in the
last two or three years in our project. That's why we are
keeping, | mean, manually like 12% margin since 2023 up
to end of '25. Now we have, | mean, a project amount of
maybe KWD 1.5 billion. The backlog is almost KWD 1
billion.

So -- | mean, this is the margin that we are targeted. It's
between 10% to 12% as a gross margin. So vyes,
regarding, | mean, Kuwait and Emirates, | believe that the
gross margin in Kuwait, especially in '25, it's a little bit
better, a little bit from -- compared to UAE because there
are a lot of, | mean, increase in the raw material in
Emirates. But again, at the end of the day, | believe it will
be like -- we are talking about combined group will be
like between 8% to 10% or 12% our gross margin.

Raad Al-Abdullah

I mean the gross margin, we would love to take it to 15%.
But the problem is if we do that, we will be out of the
competition. The nature in the Gulf and in Kuwait that
the owner of the project is the lowest bidder. And to be
the lowest bidder, you really have to sharpen your cost
and you reduce your expenses.

Because when you -- each contractor will price the same
project with the same raw material and same design, the
issue is you have to - how to reduce your overheads. And
we don't want to -- with losing the competition, and we
don't want to take -- to be too aggressive, things might -
- and the gross margin will be reduced.

So, our targetis to keep between 10% and 12%, the gross
margin. And hopefully, that will keep us for the next few
years, especially we have enough backlog to keep the
company running with the same profitability of last year
and the year before and not to go aggressive and there
is a chance that might be making a loss on a project or
two. We don't need this risk.
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Rajat Bagchi (Analyst)

Thank you. | just wanted to just had one follow-up
question, if 1 may. So, what explains the margin
differential between the Kuwait operations and UAE
operations? Because we are seeing the numbers from
the segmental information. And the net profit margin for
Kuwait is a lot higher than the net profit margin of UAE.
What explains this difference? Why are UAE projects not
as profitable as Kuwait?

Emad Al-shara

| mean the last two years; the Emirates was a little bit
booming. There was, | mean, deficits in subcontractor
and | mean the raw material there. So, the
subcontractor, | mean, increased their prices and also
the material itself get a little bit increased. So, when we
-- I mean, we are talking about combined group now, not
-- | mean, Kuwait compared to UAE, I'm trying to
compare Kuwait operation with Emirates operation.

So, when we get our projects, | mean, the biggest
projects amount of AED 1.5 billion to AED 2 billion, after
that, | mean, some booming happened in -- some kind of
booming happened in Emirates. The raw materials a little
bit increased and also the subcontractor. So, this deficit
even in material or raw material or subcontractor affect
our gross margin a little bit. Also, the war effect on
Emirates was much high, | mean, compared to Kuwait, if
we are talking about diesel or fuel.

Raad Al-Abdullah

In Emirates, the raw material prices, the fuel prices, it's
an international market. Kuwait is all subsidized. That's
why it is more volatile in Emirates than Kuwait.
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Rajat Bagchi (Analyst)

Yes. | have a couple of more questions. I'll join back into
the queue and wait for -- give a chance to others. Thank
you so much.

Emad Al-shara

Thank you so much.

Shaza (Moderator)

Thank you. | have a question in the chat. Will you be
adding pass-through of costs in future contracts as a
result of the disruptions faced by the conflict?

Emad Al-shara

Again, please?

Shaza (Moderator)

Will you be adding pass-through of costs in future
contracts as a result of the disruptions faced by the
conflict?

Raad Al-Abdullah

It will be affected, but not as much. Hopefully, things are
slow -- | mean, now it's calm. And hopefully -- | know in
the past few days, there are a lot of talks about Hormuz,
about Europe and they're hearing the Americans. But
we're hoping that things will get back to normal soon.
And nobody is benefiting from this war. It looks like
nobody is winning.

We're trying our best to secure our resources, okay? And
in most of our projects, it is concrete and it is
infrastructure, the KOC, mostly we ordered the raw
material, right? In our KOC's projects, we need a lot of
flow lines and everything. We ordered all this material
and we fixed the price. Now it's a shipping cost to bring
it here and the shipping cost might be affected, okay?
But we ordered a lot of it before the war started.
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Shaza (Moderator)
Thank you. If you have any more question, please type it
in the chat box or use the raise hand function.

Faras (Analyst)

| have a question, if you may. Does the company
subcontract any contract that they have?

Raad Al-Abdullah

We do a lot of subcontracting work. | mean...

Faras (Analyst)

How much?

Raad Al-Abdullah

We don't execute everything ourselves. | mean 50%. Less
than?

Emad Al-shara

It depends on the project itself.

Emad Amin

Yes. It depends on the kind of work here. For example,
for highways, different structure, different building,
different maintenance, oil. For example, for building, we
depend on subcontractor maybe to 40%. For highways,
maybe to 25% to 30% because it is officially a
requirement from the client. For our work at oil and gas,
the subcontractor may be less than 20% because we
execute the work by ourselves

Raad Al-Abdullah
But the buildings, they increase more because of
electromechanical...

Emad Amin

Yes, but we don't have building projects...

Raad Al-Abdullah

For our existing projects. In the oil sector, the oil sector
insist that you have your own manpower and you do a
lot of -- you execute a lot of the work with your own
manpower. So that's why the subcontractors are limited
there because of the security, because of the
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specialization, they need -- you need to do a lot of the
work yourself.

And the road and highways, we are set to do maybe 80%
of the work ourselves because we are geared for that
kind of the nature of these projects because of our
equipment, because of our teams we have here and our
services division, which we have a lot of -- we do produce
a lot of the concrete batching plants and asphalt plants
and everything.

So, it depends on the nature of the project. But mostly,
if it's buildings, and we don't have too much project
doing buildings, it is more subcontractor, maybe 40%.

| hope that answered your question.

Faras (Analyst)
It did. Thank you, managers.

Shaza (Moderator)

Do you have any other questions?

Rajat Bagchi (Analyst)

Yes. Any update on the J2 project? When exactly they'll
start operations? And when do you expect them to start
contributing to your financial results? Thank you.

Raad Al-Abdullah

J2 is now the shops are doing their fit-outs. A lot of the
shops, they finish their fit-outs. The electricity is
connected, but we try to set a date for the official
inauguration of the project. It's almost 90%.

Emad Amin
We are waiting now to issue the operation permit from
municipality to start the work in J2. We expect during
40 to 45 days because the next week is the Eid, maybe
end of June.
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Raad Al-Abdullah

Electricity is there, the fit out there that the shops are
ready. You got to get a permission from the municipality
for official -- officially to be operated. And hopefully, in
June, it will start operation. But the project is developing
very well, the revenue is better than expected. And we
expect a very good results from that investment.

Shaza (Moderator)

Thank you so much. We have no more questions. Do you
have any concluding remarks?

Emad Al-shara

Thank you.

Raad Al-Abdullah

Thank you very much.

Shaza (Moderator)

Thanks. Have a great day.

Raad Al-Abdullah

Thank you.

Emad Amin (Vice Executive Manager)
Thank you so much
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Disclaimer

FORWARD-LOOKING STATEMENTS

The information set out in this presentation, and provided in any discussion subsequent thereto, does not constitute an offer or solicitation of an offer to buy or sell any
securities. It is intended solely for use as an investor presentation and is provided for information purposes only.

This presentation does not contain all information that may be material to an investor. It has been prepared by, and is the sole responsibility of, Combined Group Contracting Co.
KSC (the “Company” or the “Group”). The information contained herein may be amended or supplemented and should not be relied upon for the purpose of entering into any
transaction.

This document is furnished to you solely for your information. You may not reproduce, distribute, or disclose it to any other person, in whole or in part, without the prior written
consent of the Group.

No person shall have any right of action against the Group or any other person in relation to the accuracy, completeness, or fairness of the information contained in this
presentation. Nothing in this presentation shall form the basis of, or be relied upon in connection with, any contract, commitment, or investment decision whatsoever.

No person is authorized to provide any information or to make any representation not contained in, or inconsistent with, this presentation, and if such information or
representation is given or made, it must not be relied upon as having been authorized by or on behalf of the Group.

This presentation does not disclose all risks and other significant issues related to an investment in any securities or transaction. Past performance is not necessarily indicative of
future results. The Group undertakes no obligation to update or keep current any information contained herein.

This presentation may contain forward-looking statements that involve assumptions, risks, and uncertainties. These statements may be identified by words such as “may,”
“plans,” “expects,” “believes,” and similar expressions, or by their context. The Group does not assume any obligation to update its views regarding such risks and uncertainties
or to publicly announce the result of any revisions to the forward-looking statements contained herein.

ROUNDING ADJUSTMENTS

Certain monetary amounts, percentages, and other figures included in this presentation have been subject to rounding adjustments. Accordingly, figures shown as totals in
certain tables or charts may not be an exact arithmetic aggregation of the figures that precede them, and figures expressed as percentages in the text may not total 100% or,
where applicable, may not be an exact arithmetic aggregation of the percentages that precede them.
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ASSETS

Non-current assets:

Property, plant and equipment

Investment properties

Financial assets at fair value through other comprehensive income

Right of utilization and right of use assets
Contract retentions

Investment in joint ventures

Intangible assets

Total non-current assets

Current assets:
Inventories
Contract assets
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

Q1-26 FY-25 Q1-25 Q1-26 FY-25 Q1-25
47,415,349 46,852,741 31,842,022 -~ Bp— 5 AR
11,968,426 11,999,230 11,828,641 e e e

976,006 976,006 485,156
0.33% 0.35% 0.19%
1,126,649 1,133,379 800,009 e S0 S
23,949,799 17,863,174 27,311,974 — — R
114,280 310,027 571,868 YT 507 Do
204,406 S - 0.07% 0.03% 0.00%
85,754,915 79,233,065 72,839,670 29.11% 28.03% 28.54%
16,530,420 15,312,180 14,128,713 T o N
49,990,296 53,281,813 47,520,833 e T S
115,366,441 113,592,684 104,290,536 - g R
3,421,337 3,516,882 4,194,687 - A —_—
23,546,819 17,740,665 12,241,827 2 99% 628% 4.80%
208,855,313 203,444,224 182,376,596 20.89% 1.97% e
294,610,228 282,677,289 255,216,266 100.00% 100.00% 100.00%
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Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Cumulative changes in fair value
Foreign currency translation reserve

Retained earnings

Non-controlling interests

Total equity

Non-current liabilities:

Provision for end of service indemnity

Accounts payable and other credit balances

Term loans

Murabaha payables

ljara financing Installments

Lease Liabilities

Total non-current liabilities

Current liabilities:

Contract liabilities

Accounts payable and other credit balances

Term loans

ljara financing Installments

Lease liabilities

Murabaha payables

Short-term loans

Due to banks and promissory notes

Total current liabilities

Total Liabilities

Total equity and liabilities

EQUITY AND LIABILITIES

Q1-26 FY-25 Q1-25 Q1-26 FY-25 Q1-25
17,157,606 17,157,606 17,157,606 s 8% 607% 672%
(333,583) (333,583) (333,583) 011% 012% 013%
1,303,583 1,303,583 1,303,583 0.44% 0.46% 0.51%
11,219,523 11,219,523 11,219,523 2 81% 307% 40
1,817,340 1,817,340 1,817,340 0.62% 0.64% 071%
(123,994) (123,994) (614,844) 0.04% 0.04% 024%
457,281 323,511 385,483 0.16% 011% 0.15%
41,788,670 40,153,915 31,016,416 16.18% 14.20% 1215%
73,286,426 71,517,901 61,951,524
24.88% 25.30% 24.27%
780,917 1,827,290 285,453 027% 0.65% 041%
74,067,343 73,345,191 62,236,977 25.14% 25.95% 20.39%
13,139,053 12,875,093 12,245,337 206% a55% 50%
33,451,068 31,950,807 33,002,185 11.35% 11.30% 12.93%
11,786,356 11,492,731 10,981,136 2 00% n0T% 2 30%
7,271,625 5,501,342 - 2.47% 1.95% 0.00%
2,610,000 2,610,000 - 0.89% 0.92% 0.00%
616,676 414,738 292,883 021% 015% 041%
68,874,778 64,844,711 56,521,541 23.38% 22.90% 215%
17,170,808 18,728,476 9,543,026 < 3% 663% 2 7%
89,778,328 87,324,309 87,722,716 2047% 30.89% 20.37%
5,073,372 4,739,231 2,318,720 L% 1 68% 0.91%
145,000 145,000 2,900,000 0.05% 0.05% 1 10%
264,638 464,183 90,666 0.09% 016% 0.00%
9,206,566 9,292,534 5,000,000 312% 320% 1o6%
12,742,100 11,295,336 5,957,516 233 2.00% 5 33%
17,287,295 12,498,318 22,925,104 o 879% na2% 5.08%
151,668,107 144,487,387 136,457,748 51.48% 51.11% s3.47%
220,542,885 209,332,098 192,979,289 7a.865% 78.055% 75.615%
294,610,228 282,677,289 255,216,266 100.00% 100.00% 100.00%




Operating revenues
Operating costs
Gross profit
General and administrative expenses
Net allowance for expected credit losses
Provision for slow moving inventories reversed (charged)
Bad debts written off
Depreciation and amortization
Share of results from joint ventures
Profit from operations
Gain on sale of property, plant and equipment
Net reversal of impairment loss from investment properties
Net investment income
Other income
Finance charges

Zakat and donations expenses

Profit for the year before contributions to Kuwait Foundation for the Advancement of Sciences (KFAS), National Labor Support Tax (NLST), Zakat and

Board of Directors' remuneration

Contribution to KFAS

NLST

Zakat

Board of Directors’ remuneration

Profit for the year

Attributable to:
Shareholders of the Parent Company

Non-controlling interests

Basic and diluted earnings per share attributable to the Parent Company's shareholders (fils)
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Q1-26 Q1-25 Q1-26 Q1-25
63,009,771 45,640,442 100.00% 100.00%
(57,166,311) (41,702,529) -00.73% -01.37%
5,843,460 3,937,913 9.27% 8.63%
(2,516,410) (2,179,562) 3.99% 4.78%
(691,397) (36,358) 1.10% -0.08%
(79,606) (55,539) 0.13% 0.12%
- - 0.00% 0.00%
(105,255) (80,723) 0.17% 0.18%
(157,362) 35,883 -0.25% 0.08%
2,293,430 1,621,614 3.64% 3.55%
(14,052) 25,140 0.02% 0.06%
L L 0.00% 0.00%
(95,545) 243,954 -0.15% 0.53%
321,367 432,564 0.51% 0.95%
(634,105) (543,741) 1.01% 1.19%
(18,663) (12,775) -0.03% -0.03%

1,852,432 1,766,756 2.94% 3.87%
(14,621) (13,089) 0.02% 0.03%
(69,928) (54,846) 0.11% 0.12%
(24,501) (18,361) -0.04% -0.04%
- - 0.00% 0.00%
1,743,382 1,680,460 2.97% 3.68%
1,634,755 1,537,711 2.59% 3.37%
108,627 142,749 0.17% 0.31%
1,743,382 1,680,460 2.97% 3.68%

9.57 9.00
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............................................................................... Profitability . . (. ......@=26 |\ .....@2 | . . CHANGE
GrOSS PrOfit 0 e e DT B 8O3 02657
L NS 251 IS %Y N, -1.12%
D ) (.o . NS =1 2.4 S -1.13%
NET RO T 0 e 2T 3B -0.92%
RO A e 039% 0B -0.07%
RO e e 230 2T OB -0.35%
ROCE 1.74% 1.95% -0.21%
................................................................................. LEVERAGE | @2 | Q25 | CHANGE
Totaldebt% of Total Assets % TA.80%| 75610 -0.75%
DebtToEquity 28830 0.12
Interest Coverage Ratio 3.92 4.25 -0.33
................................................................................. tQuiorty e Qd2e Qa2 CHANGE
Current Ratio 138 ] 134 o .......0o04
QUICK RO e 1200 i 008
Working Capital / Total Assets Ratio 0.19 0.18 0.01
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38% 4% 6%
63,009,771 Q1-2 1,743,382 Q1-26 9.57 Q1-26
45,640,442 Q1-2 1,680,460 Q1-25 9.00 Q1-25
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1% 5% 15%
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