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Gulfa General Investment Company PJ.5.C

Reference: GGI/21/0007

Date: 18/10/2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subiject: Clarification Disclosure

with reference to what is circulated on one of the
websites and social media, regarding the activities
of Gulfa General Investments PJSC, its investment
portfolio and the formation of its board of directors,
the company would like to assure all shareholders
and valued investors that the current board was
elected by the general assembly on 30" December
2018, the company's management also obtained the
approval of the General Assembly on 22/9/2019 to
amend the company's name to "Gulfa General
Investments Company PJSC" and change its main
activities to investing in various investment
activities instead of the previous activity of water
production, and to confirm the correctness of the
procedures followed to amend the company’s name
and activities; the company obtained the approval
of the Securities and Commodities Authority to
amend the company's name and change its activities
in accordance with the disclosure issued by the
company on Dubai Financial Market on 9/21/2020.

In addition to the above, on 23" April 2020, the
management obtained the approval and ratification
of the General Assembly for the sale of a plot of
land owned by the company, subsequently, the
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Board of Directors, in accordance with its strategy
aimed at diversifying investment in accordance
with new activities, using the proceeds from the sale
of water plant machinery and equipment dating
back to 1984, as well as the proceeds from the sale
of a plot of land, entered into promising investments
in the global financial markets, resulting in profits
that were positively reflected on the company’s
budget And its transformation from loss - which
amounted to 22.65% of the capital - to profits
returned the company to profitability and covered
all accumulated losses, which reflected positively
on shareholders' equity.

The company calls upon all shareholders and
valued investors to obtain information about the
company from official sources and not to be
deceived by news on social media or electronic
forums regarding the company’s news and its
activities, or any other such rumors, the company
confirms that it will take legal measures against
anyone who publishes misleading information
about the company, its board members or its
employees, in accordance with the provisions of the
law.

Yours Faithfully

Company Board Secretary

CC to: Securities and Commodities Authority
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