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Period End (SAR) 12/16A 12/17A 12/18E 12/19E
Revenue (mn) 14,339 13,936 13,713 13,699
Revenue growth 39% -28% -16% -0.1%
EBIT (mn) 2,609 2,794 2,792 2,799
EBIT growth 15.3% 71% -0.1% 0.2%
EPS 2.15 2.18 221 2.26
EPS growth 12.1% 1.6% 1.1% 2.5%
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(SAR mn) Q32017 Q22018 Q32018 % chgy-o-y % chgqg-o-q ARC est
Revenue 3,372.9 3,731.1 3,370.8 -0.1% -9.7% 3,390.5
Gross profit 1,516.0 1,505.6 1,452.2 -4.2% -3.5% 1,489.8
Gross profit margin 44.9% 40.4% 43.1% 43.9%
Operating profit 7755 759.7 755.1 -2.6% -0.6% 786.3
Net profit 667.0 660.6 634.5 -4.9% -4.0% 642.1
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