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Shari’ah Supervisory Board Report

Commercial Bank Islamic
The Commercial Bank of Qatar (Q.S.C)

For the period ending ¥\ December Y+ )+,

2010

31

To the Shareholder of Commercial Bank of Qatar

As per the approved Shari’ah mandate agreed with the
management of Commercial Bank Islamic/Commercial
Bank of Qatar, we are required to report the following:

We have reviewed the principles followed and contracts
related to transactions and activities undertaken
Commercial Bank Islamic (the Bank), during the period
on which we carried out the necessary review in order
to express an opinion as to whether the Bank has
undertaken its activities in accordance with Islamic
Shari’ah principle and specific Fatwas, resolutions and
guidelines issued by us.

It is the responsibility of the Bank’s management to
ensure that the bank operates in accordance with the
rules and principles of Islamic Shari’ah. Our
responsibility is restricted to express an independent
opinion based on our review of the bank’s operations
and to report our opinion to you.

Our review included examination of the documentation
and procedures adopted by the bank on a sample basis
that covered all types of the bank’s transactions.

Through the Executive Committee of the Shari’ah
Supervisory Board, we have planned and executed our
review in a manner that allowed us to obtain all
information and explanations that we deemed necessary
to provide us with sufficient evidential matter giving
reasonable assurance that the Bank did not violate any
of the rules or principles of Islamic Shari’ah.

In our opinion:

A. The contracts, operations executed by the Bank
during the period ended Y)* December Y:):
that were reviewed, were carried out in
accordance with the rules and principles of
Islamic Shari’ah, and the SSB highlights the

2010

31



management cooperation in complying with
recommendations and remarks made by the
SSB upon topics that were under discussion, to
the extent that achieve harmony with the
shariah decisions.

B. The Profit and Loss statement and final
distribution of profits and rates on the saving
and investments accounts complies with the
basis approved by us in accordance with the
Islamic Shari’ah principles.

C. Since the management of the bank is not
authorized to pay Zakat directly, the
responsibility paying Zakat is that of the
Shareholders.

We ask all Mighty Allah, Most Gracious, to grant
us guidance and righteousness.

Abdul Aziz Al Khulaifi Dr. Mohamed Ali Elgari
SSB Chairman SSB Member
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