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Disclaimer

Informationcontainedin this presentationis subjectto changewithout prior notice. Its accuracyis not guaranteedand it maynot

contain all material information related to the company. Neither SADAFCOnor its associatesmakeany representationregarding,

and assumeno responsibilityor liability for, the accuracyor completenessof, or any errors or omissionsin, any information

containedherein.

Nothingin this presentationshallform the basisof anycontractor commitmentwhatsoever. Thispresentationis furnishedto you

solelyfor your information. Youmaynot redistributeit to anyother person.

Thispresentationcontainsforward-lookingstatementsthat are madeon the basisof current knowledgeandassumptions. Various

factorscouldcausefuture results,performanceor eventsto differ materiallyfrom thosementionedin the presentation.
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¤ Encouragingtrend of salesandprofit growth continuedin Q1

¤ Bothmilk andtomato pastesharesimprovedagainstlastyearandlastquarter

¤ Ice cream sales seasondelayed due to prolonged cold weather but sales have since
increased

¤ Cashbalanceincreasedfurther due to low levelsof capexspendand goodworkingcapital
management

Key

Highlights

Key Highlights

New Product Launches Recent Developments

SANDWICH 
Strawberry

ÅSADAFCOObtainedάSaudiDates MarkέCertificationfrom
the NationalCenterof Palms& Dates(NCPD). Thismark will
be usedin SaudiaDatesMilk packswhich will ensurehigh
quality

ÅTheDammamfactory hasbeensuccessfullyrecertifiedasan
ISO 22000 factory. The factory also renovatedƛǘΩǎHalal
certificationduringthe sametime

Baboo Stick 
Vanilla

BABOO Cup 
Strawberry
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Source: NeilsonRetailAuditaŀȅΩ19
*IncludesSADAFCOPolandfinancials

Business Highlights

vмΩнлмфκнл Υ 
SAR485mn

vмΩнлмуκмф Υ 
SAR410mn

vмΩнлмфκнл Υ 
SAR58mn

vмΩнлмуκмф Υ 
SAR50mn

YoY

18.3%
YoY

15.7%
YoY

33.9%

vмΩнлмфκнл Υ 
SAR66mn

vмΩнлмуκмф Υ 
SAR100mn

Sales Net Profit Operating Cash Flow

{!5!C/hΩǎ aŀǊƪŜǘ {ƘŀǊŜ

UHT Milk Tomato Paste Ice Cream

Financial Highlights-SADAFCO*
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Sales & Profitability

SAR mnSales SAR mnGross Profit

SAR mnNet Profit
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SAR mn{ǘŜŀŘȅ !ǎǎŜǘ .ŀǎŜΧ SAR mnΧōǳƛƭŘ ōȅ LƴǘŜǊƴŀƭƭȅ ƎŜƴŜǊŀǘŜŘ ŦǳƴŘǎ

Balance Sheet

Note: *WorkingCapitalcalculatedasCurrentAssetsnet of CurrentLiabilities.
CurrentAssets: Accountsreceivable+ Inventories+Deposits,prepayments& other currentassets
CurrentLiabilities: Accountspayable+ Dueto related parties+ Accruedzakat + Accruals& other
currentliabilities+Currentportion of leaseliabilities
**Rolling 12-monthsnet sales

SAR mnWorking Capital*

1,835 1,833 1,836 1,916 2,053

Q1'18/19 Q2'18/19 Q3'18/19 Q4'18/19 Q1'19/20

176 221 175 93 30

11% 13% 10%
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Q1'18/19 Q2'18/19 Q3'18/19 Q4'18/19 Q1'19/20

As % of Net Sales**

1,372 1,353 1,342 1,358 1,352

Q1'18/19 Q2'18/19 Q3'18/19 Q4'18/19 Q1'19/20
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RTD Milk

Tomato Products

Ice Cream

Categories
Net Sales ςvмΩмфκнл 

(SAR mn)
% y-o-y
growth

RTD 
Milk

277.1 12.4%

Ice Cream 75.3 9.0%

Tomato 
Products

46.7 -12.3%

Sales Reporting

63.9%

17.4%

10.8%

2.5% 2.3%

1.8%

1.3%

Others

Snacks Cheese

vмΩмфκнл {ŀƭŜǎ .ȅ /ŀǘŜƎƻǊȅϝ 

Distribution Format*

҈ ƻŦ bŜǘ {ŀƭŜǎ vмΩмфκнл

Traditional Trade & Modern Trade 
ŀǊŜ ǘƘŜ ƭŜŀŘƛƴƎ ŎƘŀƴƴŜƭǎΧǿƛǘƘ 
Wholesale also contributing 

significantly

RETAIL

33.9%

30.0%
Modern 
Trade

Traditional 
Trade

WHOLESALERS OTHERS

SAR 433 mn

Key Category ςSales*

*Note: SADAFCOStandalonefigures.

Powdered Milk
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SADAFCO Cash Flow Bridge for rolling 12-months as of 30 Jun, 2019

Cash Flow Summary

SAR mn

Note: Doesnot depictothercashoutflow of ~SAR0.128mnwhichincludeseffectof exchangerate fluctuations
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Cash and Cash
Equivalents

(30 Jun 2018)

Net cash from
operating activities

Purchase of
Property, Plant and
Equipment (PP&E)

Dividends Paid Purchase of
Treasury Shares

Principal elements
of lease payments

Cash and Cash
Equivalents

(30 Jun 2019)

Free Cash Flow = SAR 199mn
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Product Portfolio

ÁUHT Milk  - Whole, 

Low Fat, Skimmed, 

Gold Milk 

ÁFlavored Milk

ÁDate Milk

ÁMilk Powder

ÁEVAP

ÁLaban

UHT Milk

Tomato Products

Snacks (Crispy)

Ice Cream

Cheese Products
ÁButter
ÁFrench Fries

ÁJump

ÁCream
ÁMajestique
ÁSoy Drink
ÁStill Water

ÁJuices 
Growing-up

Other Products
ÁFeta Cheese ÁProcessed Cheese 

ςTriangles

ÁTomato Paste

ÁOrganic Tomato paste

ÁTomato Paste Sachet

ÁKetchup

ÁFiery Ketchup
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{ƘŀǊŜƘƻƭŘŜǊǎΩ wŜǘǳǊƴǎ

Note: #AnnualizedReturn calculated as sum of share price appreciation/depreciationand
dividendspaidduringthe periodending29July2019, assumingno reinvestmentof dividends

Share Price Performance SAR mn

Consistent Dividends SAR per share
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SASE Index SADAFCO Volume (Mn)

Source: Bloomberg; SARSaudiRiyal; SASEIndex(Rebasedto SAR86.5on 01 January2014)

SAR 122.6
74.7
(SAR)

SAR 86.5

(29th July 2019)

Market Cap (SAR Mn):3,985 
52 Week 

High 

125.2
(SAR)

52 Week 
Low 

3.5

4.0 4.0 4.0

2.0

14/15 15/16 16/17 17/18 18/19*

Declared Dividend per share

Compounded Annual 
Return# of

5.1%
over the last 5 years

* Interimdividendof SAR2/ sharehadbeendeclaredin5ŜŎΩ18.




