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Digital Services




Detailed analysis of accumulated losses

Date

17 May 2021

Name of the Listed Company

AAN Digital services Co.

Define the period of the

financial statements

Q12021

Value of the Accumulated

losses

(62,775,825) KWD

Accumulated losses to capital

ratio

(71,96) %

The main reasons leading to
these accumulated losses and

their history

® Investment losses during the years 2013 to 2017.

® Adecrease in the goodwill value during the years
2012 to 2014.

® Loan for a subsidiary during previous years in 2015

to 2018.

Measures to be taken to

address accumulated losses:

® Implementing restricting plans to improve the
groups operating performance to achieve profits
to offset accumulated losses.

@ Discuss matters in the board of directors and

present the results to the general assembly of
shareholders

The Name of the Authorized Signatory

Ahmad Dawood S. Al-Sabah

Designation

Vice Chairman & CEO

Signature and Date

Company’s Seal
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