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27 October 2020
After Compliments,

Sub: Decisions at the Board Meeting held on 27 October 2020

The Board of Directors of Taageer Finance Company SAOG met on October 27, 2020 and the
following decisions were taken:

1. Approved the un-audited Financial Statements for the period ended 30" September 2020:

. Sep-20 Sep-19 Change
Details RO.000 RO 000 h
Total Revenues 12,801 14,781 (13.40%)
Total Expenses 11,412 12,034 (5.17%)
Total Borrowings (includes Deposits) 132,517 152,825 (13.29%)
Net Investment in Finance Leases & Working Capital 172,214 193,671  (11.08%)
Net Worth 41,123 40,707 1.02%
Net Profit for the period after tax 1,389 2,747 (49.44%)

2. Further to all our discussions with United Finance Company SAOG on strategic
collaboration, Board of Directors of Taageer Finance S.A.O.G. has evaluated all options
of strategic collaboration between the two companies and has decided not to pursue the
matter any further.

With Regards,

Shahin Mohammed Al Balushi
Chief Executive Officer
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