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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

As at 31 May 2022 

(Amounts in Saudi Riyals) 

 

31 August 

2021  

31 May  

2022 
 

Note 

 

 

(Audited)  (Unaudited)    

     ASSETS 

     Non-current assets 

518,770,289  555,286,877  4 Property and equipment 

81,237,086  80,532,051   Intangible assets and goodwill 

66,034,708  129,553,617  5 Right-of-use assets 

666,042,083  765,372,545   Total non-current assets 

     Current assets 

3,618,733  4,222,160   Inventory 

19,373,208  38,523,583   Accounts receivable 

34,087,022  41,366,268   Prepayments and other receivables 

137,499,269  68,833,113   Cash and cash equivalents 

194,578,232  152,945,124   Total current assets 

860,620,315  918,317,669   Total assets 

      

     SHARHOLDERS EQUITY AND LIABILITIES 

     Shareholders equity 

430,000,000  430,000,000  9  Share capital 

100,985,697  100,985,697   Share premium 

31,493,599  31,493,599   Statutory reserve 

52,519,345  73,195,120   Retained earnings 

614,998,641  635,674,416   Total shareholders equity 

     Non-current liabilities 

16,032,162   10,623,262 
 6.7 

Non-current portion of Islamic Murabaha and Ministry of 

Finance loans 

53,774,000   52,039,456   Employees’ benefits 

62,605,356   125,367,760  5 Non-current portion of lease liability on right-of-use assets 

132,411,518   188,030,478   Total non-current liabilities 

     Current liabilities 

18,917,801  14,087,942 
 6.7 

Current portion of Islamic Murabaha and Ministry of 

Finance loans 

76,524,261  56,071,998  7 Advances from customers 

164,990  1,763,642   Accounts payable 

5,697,592  10,937,946  5 Current portion of lease liability on right-of-use assets 

208,725  38,585  6.3 Current portion of deferred revenue of government grants 

7,677,104  8,580,627   Accrued expenses and other payables 

4,019,683  3,132,035   Provision for Zakat 

113,210,156  94,612,775   Total current liabilities 

245,621,674  282,643,253   Total liabilities 

860,620,315  918,317,669   Total shareholders equity and liabilities 

 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS  

(UNAUDITED) 

For the three and nine-months period ended 31 May 2022 

(Amounts in Saudi Riyals) 

 

 

For the nine-month period 

ended  
 For the three -month period ended    

31 May 2021  31 May 2022  31 May 2021  31 May 2022 Note  

         

130,366,583  229,207,036  45,404,872  79,163,373  Revenue 

9,529,226  4,508,984  3,442,427  2,884,410  Government grants and subsidies 

(90,956,360)  (141,550,505)  (30,330,889)  (50,060,604)  Cost of revenue 

48,939,449  92,165,515  18,516,410  31,987,179  Gross profit  

         

(1,204,910)  (996,531)  (207,966)  (614,035) 
 

Marketing and advertising 

expenses 

(24,715,009)  (30,461,666)  (7,340,593)  (10,775,288) 
 

General and administrative 

expenses 

1,129,332  1,176,509  143,987  257,531  Other income 

24,148,862  61,883,827  11,111,838  20,855,387  Operating profit 

         

(4,157,473)  (4,522,462)  (1,133,641)  (1,488,267) 13 Finance cost, net 

19,991,389  57,361,365  9,978,197  19,367,120 
 

Net profit for the period before 

Zakat  

         

(2,493,100)  (2,492,500)  (832,500)  (807,500)  Zakat  

17,498,289  54,868,865  9,145,697  18,559,620  Net profit for the period  

         

        Earnings per share: 

0.41  1.28  0.21  0.43 
14 

Basic and diluted earnings per 

share 

 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

(UNAUDITED) 

For the three and nine-months period ended 31 May 2022 

(Amounts in Saudi Riyals) 

 

 
For the nine -month period 

ended  
 

For the three -month period 

ended  
 

31 May  

2021  

31 May 

2022  

31 May  

2021  

31 May 

2022 
 

        

17,498,289  54,868,865  9,145,697  18,559,620 Net profit for the period 

       Other comprehensive income 

        

       

Items that will not be reclassified 

subsequently to profit or loss 

(119,802)  206,910  1,266,128  2,043,723 

Actuarial gains / (losses) on re-measurement of 

employees' end of services benefits 

(119,802)  206,910  1,266,128  2,043,723 

Total items that will not be reclassified to 

profit or loss in subsequent periods 

        

(119,802)  206,910  1,266,128  2,043,723 

Total other comprehensive income / (loss) for 

the period 

        

17,378,487  55,075,775  10,411,825  20,603,343 Total comprehensive income for the period 

 

 

 

 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim 

financial statements 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY  

(UNAUDITED) 

For the nine-months period ended 31 May 2022 

(Amounts in Saudi Riyals) 

 

 

Share capital  

Share 

premium  

Statutory 

reserve  

Retained 

earnings  

Total 

sharholders 

equity 

          

Balance as at 1 September 2020 (Audited) 430,000,000  100,985,697  29,047,848  64,820,186  624,853,731 

Net profit for the period --  --  --  17,498,289  17,498,289 

Other comprehensive loss for the period --  --  --  (119,802)  (119,802) 

Total comprehensive income for the period --  --  --  17,378,487  17,378,487 

Dividends (Note 15) --  --  --  (34,400,000)  (34,400,000) 

Balance as at 31 May 2021 (unaudited) 430,000,000  100,985,697  29,047,848  47,798,673  607,832,218 

          

Balance as at 1 September 2021 (Audited) 430,000,000  100,985,697  31,493,599  52,519,345  614,998,641 

Net profit for the period --  --  --  54,868,865  54,868,865 

Other comprehensive income for the period --  --  --  206,910  206,910 

Total comprehensive income for the period --  --  --  55,075,775  55,075,775 

Dividends (Note 15) --  --  --  (34,400,000)  (34,400,000) 

Balance as at 31 May 2022 (unaudited) 430,000,000  100,985,697  31,493,599  73,195,120  635,674,416 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated interim financial statements



NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

 (UNAUDITED) 

For the nine-months period ended 31 May 2022 

(Amounts in Saudi Riyals) 
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31 May 2021  31 May 2022   

    Cash flows from operating activities 

19,991,389  57,361,365  Net profit for the period before Zakat 

    Adjustments for: 

11,879,162  19,774,694  Amortization and depreciation  

4,203,407  4,200,900  Employees’ benefits 

(422,136)  (170,140)  Realized revenue from government grants 

(297,888)  (384,419)  Return on short-term Islamic Murabaha 

4,455,361  4,906,881  Finance costs 

--  (578,731)   Reverse of impairment prepayments and other receivables 

39,809,295  85,110,550   

    Changes in operating assets and liabilities   

14,416,670  (19,150,375)  Accounts receivable 

167,677  (603,427)  Inventory 

(922,020)  (6,700,515)  Prepayments and other receivables 

(1,225,101)  1,598,652  Accounts payable 

(4,646,019)  903,523  Accrued expenses and other payables 

14,827,999  (20,452,263)  Advances from customers 

(4,780,068)  (6,799,534)  Employees’ benefits paid 

(4,879,506)  (3,380,148)  Zakat paid 

52,768,927  30,526,463  Net cash flows generated from operating activities 

     

    Cash flows from investing activities 

(7,302,457)  (44,566,875) 

 Additions to property and equipment and projects in 

progress 

--  (646,900)  Additions to intangible assets 

297,888  384,419  Proceeds from return on short-term Islamic Murabaha 

(857,027)  --  Net payment for the acquisition of subsidary 

(7,861,596)  (44,829,356)  Net cash flows used in investing activities 

     

    Cash flows from financing activities 

(1,000,000)  (9,150,000)  Repayment of leases liabilities on right-of-use assets 

--  (10,813,263) 

 Repayment of Islamic Murabaha and Ministry of Finance 

loans 

(34,400,000)  (34,400,000)  Dividend paid 

(35,400,000)  (54,363,263)  Net cash flows used in financing activities 

9,507,331  (68,666,156)  Net change in cash and cash equivalents 

107,519,296  137,499,269  Cash and cash equivalents at beginning of the period 

117,026,627  68,833,113  Cash and cash equivalents at end of the period 

 

 

The accompanying notes 1 through 16 form an integral part of these condensed consolidated 

interim financial statements. 

 

 

 

 

Non-cash transactions during the period     

Actuarial gains / )losses( on re-measurement of 

employees' benefits  206,910  (119,802) 

Capitalized return on capital on progress  44,445  43,948 

Transfer from project under progress   104,302,640  43,023,448 

Right-of-use assets  73,846,936  -- 

Lease Liability on right-of-use assets  73,846,936  -- 


































