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Disclaimer

This presentation has been prepared by Arabian Drilling (the “Company” or “AD") based on publicly available information and non-public information to assist you in
making a preliminary analysis of the content referenced herein solely for informational purposes. It should not be construed as an offer to sell or a solicitation of an
indication of interest to purchase any equities, security, option, commaodity, future, loan or currency including a private sale of shares in the Company.

This presentation may contain certain forward-looking statements with respect to the Company’s financial position, results of operations and business and certain of the
Company's plans, intentions, expectations, assumptions, goals and beliefs regarding such items. These statements include all matters that are not historical fact and
generally, but not always, may be identified by the use of words such as “believes”, “expects”, “are expected to”, “anticipates”, “intends”, “targets”, “estimates”, “should”,

“will”, “shall”, “may”, “is likely to”, “plans”, “outlook” or similar expressions, including variations and the negatives thereof or comparable terminology.

Prospective and current investors and /or analysts should be aware that forward-looking statements are not guarantees of future performance and that the Company’s
actual financial position, results of operations and business and the development of the industries in which it operates may differ significantly from those made in or
suggested by these forward-looking statements. In addition, even if the Company’s financial position, results of operations and business and the development of the
industries in which it operates are consistent with these forward-looking statements, those results or developments may not be indicative of results or developments in
subsequent periods.

For additional information on the potential risks and uncertainties that could cause actual results to differ from the results predicted please see our latest periodic reports
filed with the Saudi Exchange. In light of these risks, uncertainties and assumptions, the forward-looking events described in this presentation may not occur.

The Company, their affiliates and advisors are acting solely in the capacity of an arm’s length counterparty and not in the capacity of your financial advisor or fiduciary.
Such information is represented as of the date and, if applicable, time indicated and the Company, its affiliates and advisors do not accept any obligation to update or
revise any forward-looking statement, whether as a result of new information, future events or otherwise. All subsequent written and verbal forward-looking statements
attributable to us or to persons acting on our behalf are expressly qualified in their entirety by the cautionary statements referred to above and contained elsewhere in
this presentation.

In addition, this presentation includes certain “non-IFRS financial measures.” These measures are not recognized measures under IFRS and do not have standard
meanings prescribed by IFRS. Rather, these measures are provided as additional information to complement IFRS measures by providing further understanding of the
Company'’s results of operations from management’s perspective. Accordingly, they should not be considered in isolation or as a substitute for analysis of the Company’s
financial information reported under IFRS.

This presentation may be recorded, and the Company will assume that, by attending this presentation the recipient consents to such recording.
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Q3’23 Highlights




> Utilization Rate
» Quarterly Non-Productive Time
» 36-month rolling REI

> Total in Q3'23, with
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Q3’23 At A Glance

Financials (SAR) - Q3’23 Vs. Q2’23
> Q3’23 Revenue 920M, +16%

EBITDA 392M, + 17%

Net Income 140M, +0%

Cash & ST11,274M, -31%

Net Debt/LTM EBITDA 1.0x, up 0.3x

YV V V VY

per rig move (average)

ArabianAD

HSE & Sustainability Dl'illing

» TRIF of 0.91vs.0.75in Q2'23 Growth Strategy Execution

> g::liﬁill‘?(;gr:iélgSduesl?tgll‘/lidbli;ogr?:%?ermal > All-time record backlog of SAR 12.7B
project > 3 new offshore rigs deployed in the

» Zero environmental spills/incidents Quarter

» IPO growth story delivered and
preparing for next phase
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Contract Awards Spur Backlog Increase

Market Share Land - EoP Q3’23

o Contract Awards & Extensions

@ 1 ) - SecuredSAREB of firm backlogin Q323 Others
&

! o SAR 3B for award of 10 new unconventional rigs

SANAD

‘a Nabors Drilling

o SAR 3B for extensions including notable 10-year for

one offshore rig Arablan
§ one ZPEB Drilling
Rig Startups

« 3 offshore rigs started their 5-year contracts in July

Recent A _
Developments .'||| 2 | - Investments for the construction and get-ready for [ DEurac
= — the 10 new unconventional rigs were initiated

Market Share Offshore — EoP Q3’23

Market Outlook Others ARG

DRILLING

« Aramco expansion plans to reach MSC of 13.0 mmbpd by 2027 are
':' 3 progressing
/ -« Development of Jafurah unconventional gas field is ramping up 1] e

with production to startin 2025 and reach sustainable rate of 2.0
bscfd by 2030

l\?)l
|( ¢\l

ADES

ArabianAD

Drilling 8
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Record Backlog Position

Backlog Trend (SAR M) — EoP Backlog by Segment — EoP Q323 (%)

12,690 :
8,864 8,098 - 601 LR
I I I Offshore Land
Q4'22 Q123 02'23 Q323
Contract Ending Date by Year (number of rigs) Backlog by Customer — EoP Q3’23 (SAR M and %)
499
4 KIO % o ke
162
9%
slb
7 ASD
21
1
- 4
2023 2024 2025 2026 2027 2028+

mLand mOffshore
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Sustained Efficienci N
Aramco Rig Efficiency Index (‘REI’) Number of Rig Move & Days Saved (*)
mmm Average REI (Quarterly) ——Average REI (36-months Rolling) mmm Rig Moves Completed ——Average Net Days Saved / Rig Move
(*): Vs Aramco KPI
93.4% 93.7% 93.6% 93.5%
Q422 Q123 Q223 0323 Q4'22 Q23 Q223 Q323
Non-Productive Time (‘NPT Rig Activity & Utilization Rate (%) — EoP
1L.96% -~ 100.0%
1.68%
95.0%
90.0%
1.08% 142% I

04'22 Q123 () 02'23 (¥ Q323 Q4’22 Q123 Q2'23 Q3723

mmm NPT (Quarterly) =——NPT (12M Rolling)  (*) Adjusted post period mmm Offshore = | and Stacked / Suspended =—Utilization
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Financial Performance
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Continued R Growth ;
/ \
6% v w20k % _x26% » | Q?’23 Revi?uhe up +16%, due to startup :
1953 2,490 392 aac 1050 : of new 3 offshore rigs |
335 . ;
1 YTD Revenue +27% increase on higher |
I rig activity and improved day rates :
I
S 42.2% I Improved EBITDA, up +17% |
|
, I« New offshare rigs contribution, partially I
/// . | offset by start up cost, staff costs and other |
Q2'23 Q3'23 oM'22 oM'23 Q2'23 Q3'23 o9M'22 oM'23 : discretionary support costs |
chpex (n )  stable Net income :
+\8°/° 6% I « SAR20M of interest costs capitalized in I
A0% * ' i i ' l
oo 0% » Jhis e I Q2'23 that did not repeatin 03’23 I
140 18.3% ! ces 926 1,350 | :
16.5% >17 I Capex Acceleration |
|
| e Q3’23 included SAR 375M related to the I
I building of the 10 new unconventional rigs |
I «+ 9M22 Capex mainly included acquisition of |
\ 2 offshore rigs for c. SAR 570M. /’
/ . . //// , , \ /
Q2'23 Q323 7/ am22 9M'23 Q223 Q323 4/ 9Mz22 SM23 S e e e e e e e e e e e e e -

(*) Adjusted for one off deferred tax C/ec//t of SAR 64M



Q323 Earnings Conference Call — 06 November 2023 A

Offsh S tB fitting F N Ri N
Revenue — Offshore (SAR M) Revenue — Land (SAR M)
?,°/° | Offshore Segment: )
1020 &v : . Revenge and Cost of Revenue_increase :
reflecting the 3 new offshore rigs |
. 1,394 1470 : starting in July I
'\'39 ° o . .
2/" I = Steady state rig revenue partially I
302 I offset by additional employee related |
489 501 I costs and shared cost :
|
Ry , I Land Segment: :
I
Q223 Q323 oM'22 oM'23 Q223 Q323 om'22 omM'23 : . Q323 Re_venue_slight mcre-ase mainly |
Cost of Revenue — Offshore (SAR M) Cost of Revenue - Land (SAR M) | duetohigherrig move activity |
I « Q323 Gross Profitimpacted by start '
oo 2% l up cost as well as additional employee '
/ 564 /'] - : related cost and shared cost :
1,089 | * Startup cost for the 10 new I
+37/° 1% [ unconventional rigs will continue to I
/ I impact Segment profitability, ahead of 1
170 I 302 I any revenue contribution 'I
\
\
l H . . -

Q2'23 0323 2 OM'22 9M'23 Q223 0323 2 OM'22 IM'23

13
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Cash Flow Changes to Fuel Fleet Expansion

Quarterly Cash Flow, EoP Cash & STl Balance (SAR M)

CF Financing === CF Investing mmm CF Operations =——Cash & STI (EoP)

1,837 2098

N73 1,273

1,740
348 (105) 98 919
— /77
/77
(25) e
Q2'23 Q3'23

| * Q323 CFOincl. unfavorable NWC change, offset by mob fees collection,
| total netimpact of c. SAR 260M

I + Q323 CFlincl. SAR 568M Capex less SAR 300M redemption on ST deposits

[
l
l
I
I\ * Q323 CFF incl. SAR 88M finance cost and SAR 17M of lease liabilities I

I

|
|
|
|
\

Net Working Capital (SAR M & in % of Revenue)

21%

9%

5%

150
Q123 0223 0323
N\ C —NWC as % of last 12 months Revenue

el ERIEA — — — — — — — —

+ Q3’23 Net Working Capital unusually high due to timing difference in
customers' collection spilling over into Q4'23.

 No collectability / credit risk exposure
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Growth Plans Set Off Changes in Net Debt

B Borrowings Lease Liabilities = Cash & STI =——Net Debt —e—Net Debt / EBITDA  —e—Total Liabilities / Equity

1.0 1.0 1.0

9 - —e

169 151 151
0.9
0.7
feas —e 0.7
17 0.7 0.7

177
/77

Q223 Q323 oM'22 oMm'23 Q223 Q323 ‘e oM'22 oM'23

-------- -,

» Net Debt / EBITDA: 1.0x, increase by 0.3x QoQ, mainly due to
combined impact of SAR 570M Capex and NWC unfavorable
change

« Total Liahilities / Equity: 0.7x, stable QoQ

« QoQ Borrowings: No change in principal amount

« YoY Borrowing: SAR 1.2B of bank loans redemption and new
SAR 500M credit line drawn in Q423

« Cash & STI: Q323 includes SAR 875M in ST deposits

_-— s e . .
- e e e
-— s o . .
- e s e .
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Forward-Looking Guidance

, | | | |

FY'23 Revenue guidance remains unchanged and expected to be in the range of SAR 3.3B to I
Revenue I
SAR 3.5B. ;

|}

_______________________________________________________________ \‘
FY'23 Capex guidance remains unchanged and expected to be in the range of SAR 2.2B to SAR :
2.4B. I
_______________________________________________________________ /I
_______________________________________________________________ \I
Dividend payout of SAR 225M, or SAR 2.53 per Share, following Shareholders’ approval on |
November 15, 2023. I

|

_______________________________________________________________ /

16
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Arabian Drilling Value Proposition

00}

Saudi’s national Operational Disciplined
dl’l||ll'lg exce”ence grOWth Strategy
champion
_ pen _ y, _ Y,

- Focused expansion

- Leadership position in - Solid leadership team 1cross Saudi Arabia

an attractive market

- Robust technical : L
- Ongoing optimization

- Tapping into performance and rig di
unconventional and other move optimization £ e ([ o=
sustainability initiatives programs
in line with Vision 2030 - Excellent QHSE .
- Clear medium-term
- Continuous fleet - Experienced industry ISIEN g
expansion plans shareholders

- New revenue streams

Clear path to
shareholder
returns

\

- Healthy cash flows and
financial discipline

- Semi annual dividend
payout subject to
leverage thresholds

- Long-term leverage
(Net Debt / EBITDA)
target levels below 1.75x

18



Arabian
Drilling

Thank You
Q&A Session

This document and the information contained in it are given in
confidence and are only to be used by the disclosing party and the
receiving party to explore business opportunities relating to Arabian
Drilling; they may not be disclosed to third parties or used for any other
purpose without the express written consent of the disclosing party.

Arabdrill.com
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Glossary

Glossar Description

Backlog

Book-to-Bill Ratio

C.

CFF

CFl

CFO

DSO

EBITDA

EoP

ERM

GHG

HSE

IFRS

JUs

LTIF Rate

LTM

MPSV

Net Debt
Non-Productive time (NPT)
NWC

Rig efficiency index (REI)
Rig Move Days Saved
Rig Reactivation
Stacked Rig

STI

TRIF Rate

Utilization Rate

Future contracted revenue yet to be recognized.

Calculated as Backlog divided by LTM Revenue

Circa / approximately

Net cash generated from Financing activity

Net cash used in Investing activity

Net Cash generated from Operating activities.

Days Sales Outstanding measures how many days it takes for a Company to collect payment for its invoices.
Earnings before interest, Tax, Depreciation, and Amortization.

End of Period

Enterprise Risk Management

Green House Gases

Health, Safety and Environment

International Financial Reporting Standards

Jackups (a type of offshore drilling rig)

The total number of lost time injuries per one million man-hours worked.

Last twelve months

Multi Purpose Service Vessel

Total debt including borrowings and lease liabilities less cash and cash equivalent.
Non-operational time (downtime) due to machinery breakdown, major overhauling, incident etc.
Net Working Capital

KPI used by Saudi Aramco and includes Safety Performance, IKTVA Local Content, Drilling Performance, and Non-Productive Time (NPT).
Time saved during rig move in comparison with Saudi Aramco KPI.

Putting back to work a stacked rig.

A rig that has been demobilized and is not generating revenue.

Short Term Investment

Total number of Recordable injuries per one million man-hours worked.

Ratio of active rigs Vs. total available fleet.

20
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