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Press statement on Orient Expansion
plan in Saudi Arabia

Orient Insurance has announced
earlier its plans to start its branch
operation in the Kingdom of Saudi
Arabia during the current year after
finalizing the necessary remaining
official approvals. The company has
taken the necessary steps to start the
operation. However due to the
ongoing development resulting out of
the spread of the pandemic COVID-19
and the subsequent restrictions on
movement and traveling resulting in
disruption in economy and trade
during the past period , the company
has decided to postpone the start of
the business that was expected during
the current year, to the middle of the
year 2022. This will allow the company
to work in a more convenient
atmosphere for a proper startup and
powerful entry in the market. The
company has applied to the
Regulatory Authorities to postpone
the entry into the market and has
obtained the approval of the Saudi
Arabia Monetary Agency (SAMA) to
postpone the entry for two years.
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